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Valuation Assumptions

Risk Free Rate of Return 5.20%

Equity Risk Premium 5.01%

Beta 0.729

Inflation 2%

Required Rate of Return 8.85%

Terminal Growth Rate 2.00%

Dividend Discount Model Valuation for Leejam (Code 1830) 2026 2027 2028 2029 2030
Cash Dividend per share in SAR 41 49 5.5 6.4 71
Terminal Value per share in SAR 105.38
Discount Rate 8.85% 8.85% 8.85% 8.85% 8.85%
PV of Cash Dividends 4.02 4.43 4.55 4.87 78.43
Estimated Fair Value per share in SAR 96.29

Potential Capital Gains above current mkt price (SAR 76.10) 27%

Relative Valuation Techniques for Leejam (Code 1830)

Current P/E Ratio for Consumer Services 17.989
Current P/E for TASI 14.745
Cyclically Adjusted P/E ratio for TASI 14.3x
P/E for FY2025 13.07
Avg Historical P/E 15.64
Forward P/E for 2026 12.06
Target Price per Share 117.62
Weighted Average Fair Value per share in SAR 106.95
Potential Capital Gains above current Mkt Price (SAR 76.10) 41%
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