Date: 09 November 2026

To: Boursa Kuwait Company K.S.C.P.

Subject: Disclosure of the resolutions passed in the
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meeting of the Board of Directors of Jazeera Airways
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K.S.C.P. held on 09 November 2026

With reference to the above subject and pursuant to
the provisions of Chapter 4 of Module Ten “Disclosure
and Transparency” of the CMA Executive Bylaws to
Law number (7) of 2010 and its amendments
regarding the establishment of Capital Markets
Authority and regulating securities activities, we would
like to announce that the Board of Directors meeting
held today Monday 09 November 2026 at 1:30 pm.
Consequently, please find the attached:

1- Key Information Disclosure.

2- Financial results form for the interim condensed
consolidated financial information for the period
ended 30/09/2026.

3- A copy of the Independent Auditor's Report on
review of the interim condensed consolidated
financial information for the period ended
30/09/2026.

4- A copy of the interim condensed consolidated
financial information for the period ended
30/09/2026.

Sincerely,

Barathan Pasupathi
CEO
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The Board of Directors during its meeting held today Monday 09 November 2026 resolved

the following:

1- The Board approved the interim condensed consolidated financial information for the
period ended 30/09/2026.

2- The Board approved execution of agreements with local Banks for the conversion of the
current medium-term loan facility of KD 50Mn to long term loan and obtaining of additional
credit facilities up to KD 60 Mn including commercial loan and medium-term loan facility
at interest rate and commissions to be paid according to the rules applicable at the banks.

3- Approval of other operational matters.

2026/09/30 3 Lial) A0l 85l o Ll DU A5 73 5a5 (38 0 @
Mgl 038 (e paituall ¢ jall o Lade Jalt il 8 Aalai Clgall sgic aisl g age e Haagm Ve
Al il e Tl gl Aad (o Antaina) diaus o3 el 3 iy iy e sS is ale 50
o Attached the financial results form for the period ended 30/09/2026.

¢ There is no material impact on the company's financial position currently as a result from
signing the credit facilities agreements. The utilized amount is KD 50 Mn and the impact
of the portion that will be utilized during the subsequent periods will appear on the financial
statements.

arathan Pasupathi Al GBI

CEO g LA ¢ g )
Jazeera Airways KS.CP N gebouir dpjall ilpb d5 i
Autherized and Paid Capital K.D 22,000,000 @l 22,000,000 ggdaclly a spnall Ulaf wl)
Commercial Registration Number 102546 1 .épj.all 102546 _pjlaill Jaudl od)
PO.BOX 29288, Safat 13153, Kuwait, State of Kuwait ja 7@ @,ﬁba cughll dlga. cughlt 13153 46lanll 29288 uip
T: +965 2224 8670 | 2433 3304 e~ +065 2224 8670 | 2433 3304 1 dile

F: 4965 2433 9432 +965 2433 9432 :yusla
Customer Support 177 177 cllooll doad
jazeeraairways.com jazeeraairways.com

ae A



Adpjall
Jazeera.

Company Name

2, a0 !

Jazeera Airways K.S.C.P.
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LBoard _of Directors Meeting Date 2026-11-09 N ]_ 515 peloa t‘-:i-?‘.:w‘-" l
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement i
2025-09-30 : 2026-09-30
' (31.99%) A 38, a0 qabines ol (5ylaiell) ool Flio
IR 23,025,681 15,659,805 Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
{31.79%) 104.69 71.41 Ladzelly k) el (35leis) Ay
(31.83%) 104.69 7137 Basic & Diluted Earnings per Share
alglask! Silsgaglt
44.73% 81,722,920 118,275,997
Current Assets
CAFYRRN L] PO
18.16% 332,400,847 392,761,567
Total Assets
aghasll Slgllall
20.46% 104,693,387 126,113,404 .
Current Liabilities :
ligllall Jleo |
22.62% 283,587,448 347,742,888 L
Total Liabilities
A1 45,20 (malines Lol LSUU Ggi> Jloz )
(7.77%) 48,813,399 45,018,679 i Total Equity attributable to the owners of the Parent
- | Company
e il Shob Pl Jer
3.69% 171,597,765 177,931,290 i
Total Operating Revenue
b dilt (55lusdl) ol il
(9.59%) 32,871,605 29,720,462 l v .
Net Operating Profit (Loss)
L Sl plud d>g3 Y aSlAe yilus azrgi Y Eadald JUT ol / S H3buelt
G Y . i
There is no Accumulated There is no . .
N/A Loss Accumulated Loss | Accumulated Loss / Paid-Up Share Capital
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| (47.40%) 13,475,315 7,088,355 Net Profit (Loss) represents the amount
i | attributable to the owners of the parent Company
(47.35%) 61.39 32.32 Aiddelly Aplad) ! (35buns) Luns
(47.39%) 61.39 323 Basic & Diluted Earnings per Share
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(10.55%) 69,408,020 62,082,570 .
Total Operating Revenue
AL A3 (35leeselt) 2yt flie
(40.62%) 17,348,873 10,301,829 _ ‘ ezl
Net Operating Profit {Loss)
e Not Applicable for first Quarter o anl e 3dasy ¥ @

o Higher fuel prices and reduced operating | bels fa dlalall Al (aliaily @l laul gl o
capacity due to Geopolitical crisis. A ol 450
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1. | Unqualified Opinion ] Limie pe gl | 1
2. | Qualified Opinion O Lainia gy | .2
3. | Disclaimer of Opinion O shltelag pue [ 3
4. | Adverse Opinion 0 oSba gl | 4
In the event of selecting item No. 2,3 or 4, Wi ams 4 913 51 2 03y usy jlaas ) iy
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No Dividends
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N/A N/A Issue Premium N/A Capital Increase
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N/A N/A Capital Decrease
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m Deloitte & Touche
e OI e Al-Wazzan & Co.
o Ahmed Al-Jaber Street, Sharg
Dar Al-Awadi Complex, Floors 7 & 9
P.O. Box 20174, Safat 13062

Kuwait
Tel : +965 22408844, 22438060
REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION Fax : +965 22408855, 22452080

www.deloitte.com
TO THE BOARD OF DIRECTORS OF JAZEERA AIRWAYS K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Jazeera Airways
K.S.C.P. (the “Parent Company”) and its subsidiaries (together called “the Group”) as at 30 September 2026, and the
related statements of profit or loss and profit or loss and other comprehensive income for the three-month and nine-
month periods then ended, and the related statements of changes in equity and cash flows for the nine-month period
then ended. Management is responsible for the preparation and presentation of this interim financial information in
accordance with International Accounting Standard 34 - Interim Financial Reporting. Our responsibility is to express a
conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial
information is not prepared, in all material respects, in accordance with International Accounting Standard 34 - Interim
Financial Reporting.

Report on other Legal and Regulatory Requirements

Based on our review, the interim financial information is in agreement with the books of account of the Parent Company.
We further report that, to the best of our knowledge and belief, we have not become aware of any material violations of
the Companies Law No. 1 of 2016, as amended, and its Executive Regulations or of the Memorandum of Incorporation
and Articles of Association, as amended, of the Parent Company, during the nine-month period ended 30 September
2026, that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any material violations of the provisions of Law No. 7 of 2010, concerning the Capital Markets Authority and its
related regulations, as amended, during the nine-month period ended 30 September 2026, that might have had a material
effect on the business of the Parent Company or on its financial position.

& S
Ali B. Al-Wazzan

License No. 246A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
9 November 2026
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137,649,516 152,385,002 187,164,055
110,263,067 107,353,595 84,345,594
2,434,180 4,325,251 2,638,153
331,164 348,181 337.768
250,677,927 264,412,029 274,485,570
11,025,381 4,588,620 6,287,385
- 38434 -
17,468,537 14,911,083 18,533,104
53,229,002 48,834,686 93,455,508
81,722,920 68,372,823 118,275,997
332,400,847 332,784,852 392,761,567
22,000,000 22,000,000 22,000,000
4,556,409 6,771,146 6,771,146
(848,855) (1,004,261) (1,004,261}
- 352,750 443,807
23,105,845 19,348,740 16,807,987
48,813,399 47 468,375 45,018,679
5,974,021 5,777,976 7,072,347
32,858,302 34,631,832 24,522,830
101,895,071 99,399,556 77,034,307
38,166,667 36,891,667 113,000,000
178,894,061 176,701,031 221,629 484
16,956,768 18,238,683 26,783,834
17,854,317 18,031,686 15,365,745
17,833,333 18,108,333 20,000,000
41,296,526 37,844,630 53,509,737
10,752,443 16,392,114 10,454,088
104,693 387 108,615,446 126,113,404
283,587,448 285,316,477 347,742 888
332,400,847 332,784,852 392,761,567
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lazeera Airways K.5.C.P.
Kuwait

Interim Condensed Consolidated Statement of Financial Position {Unaudited) as at 30 September 2026

Kuwaiti Dinars

30 September 31 December 30 September

Note 2026 2025 2025
{Unaudited) {Audited) {Unaudited)
ASSETS
Non-current assets
Property and equipment i 187,164,055 152,385,002 137,649,516
Right of use assets 4 84,345,594 107,353,595 110,263,067
Advance for maintenance 2,638,153 4,325,251 2,434,180
Security deposits 337,768 348,181 331,164
274,485,570 264,412,029 250,677,927
Current assets .
Inventories 6,287,385 4,588,620 11,025,381
Security deposits - 38,434 -
Trade and other receivables 18,533,104 14,911,083 17,468,537
Cash and bank balances 5 93,455,508 48,834,686 53,229,002
118,275,997 68,372,823 81,722,920
Total assets _592,761,567 332,784,852 332,400,847
LIABILITIES AND EQUITY
Equity
Share capital 6 22,000,000 22,000,000 22,000,000
Legal reserve 6,771,146 6,771,146 4,556,409
Treasury shares 7 (1,004,261)  (1,004,261) (848,855)
Share-based payment reserve 443,307 352,750 -
Retained earnings 16,807,987 19,348,740 23,105,845
Total equity 45,018,679 47,468,375 48,813,399
Non-current liabilities
Post-employment benefits 7,072,347 5,777,976 5,974,021
Maintenance payables 24,522,830 34,631,832 32,858,302
Lease habilities 8 77,034,307 99,399,556 101,895,071
Term loans 9 113,000,000 36,891,667 38,166,667
221,629,484 176,701,031 178,894,061
Current liabilities
Maintenance payables 26,783,834 18,238,683 16,956,768
Lease liabilities 8 15,365,745 18,031,686 17,854,317
Term loans 9 20,000,000 18,108,333 17,833,333
Trade and other payables 53,509,737 37,844,630 41,296,526
Deferred revenue 10,454,088 16,392,114 10,752,443
126,113,404 108,615,446 104,693,387
Total liabilities 347,742,888 285,316,477 283,587,448
Total liabilities and equity 392,761,567 332,784,852 332,400,847

The accompanying notes are ap integral part of this interim financial information.

i ——
- —————

Marwan Marzouq Booda'ﬂ
Chairman
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