w~E

alol S0l

integrated
KUWAIT : 11/11/2026 2026/11/11 b <y sl
To: Boursa Kuwait Company Crsa_siaall oS A o AS i / Bl

Subject: Analyst / investors
Conference Transcript for Q3-2026

With reference to the above subject, and
pursuant to the requirements of Boursa
Kuwait Rules , as per Resolution No.(1)
/2018 Kkindly note that the quarterly
Analyst / Investors Conference (Q3/2026)
was held through a Live Webcast on
Monday: 9/11/2026 at 2:00 pm local

time.

Please refer to the attachment for the

minutes of the Conference (Q3/2026).

Yours sincerely,

b e art el

Codp

Cnoaliiaal) / Cpllaall jaihe pana : £ guagall
2026 ple (e il a

selgiy Sae g ¢ odlel g pmsal ) 5 LaYL
Al (1) pd AN o gar 3 alall da ) 5l
[ olladl aine o Wle aShsi 2018
diad) 28 2026 ple o AN w0 paliasall
sl (& 2026/11/9 &8sl Y as S
e el gl Gy Tieda 2:00 delul)
(webcast) i ¥l Je alud) &l 3 5k

. 2026 pla

cce al mal) Sy J oy | gliadl g

) ALal e 38558

Integrated Holding Co. k8CP

Mahmoud Ahmed Abdelhamid
Group Legal Dept.Manager

Aaall Le daal 3 gana
de ganall A5 g3AY 5 _JaY1 jude

eho.uw Quau il alolSiioll as il
g S HN0EOA Ol o _wdVO* tyo
+9710 YY9A OAMAL :puSE +Q10 YA Yo+ A jugals

Integrated Holding Co. k.s.c.p
P.O.Box 750, Dasman 15458, Kuwait
Tel: +965 18 200 18 Fax: +965 2398 5884

Paid Up Capital: K.D 26,565,000 C.R. No: 108050
VeAs00 pd) S Jreaw T1,0710,+ ¢+ 2> ggdnall Jlol Ll
An IS0 certified co. (9001:2015, 14001:2015, 45001: 2018)

www.integrated-me.com

info@integrated-me.com



a1
Sl ==01
iNntegrated

2026 alad N 2y A1 cpllaall jaiga s

s o8 ongl o Sty O LW desanall e pils dlle aSaa L Snlay e i) sl
IS sl Ll ey o Uiy dadal) Alaliall 3541 2026 ple e Gl )l x5l Ailial ailgll aial)
Sl i (Y1 - suil) atl il Ganpl Slas el e ganall AdLal) BIY) athy S0l a2l e
BN )

2026 ale o N pol il Al cplladl pai5e 3 pSOliall g sy ol 1SS ¢ 50l Cijsn
s AN )l el els Gl Ay ASHAN Alall oY) o dabaidll b 8yeional) dnalacsgual) gl o
bl Sl ¥ss adle 3 alia A58 Caalis <2026 ale o Gl a)ll Play dbagia) Cladgl)
gl Gl alinal ) ayen saly BlaYls dasenll Cipjlad) Gaca o b s (Sl (glshll Gsria
D) Bage 3y Bacly B saill Lge clandll jali e callall old celld a5 . 2026 ale (ga B o
Ayl ey sale) Jleel ) d8lia) ddiioadly Zailal) wolially & 5hae cdabaial )

led sl YL Adleially 6 danil) e 1o ¢ W oY) 2l ol bt ) JEYL Y () Tenadd
o Abilaal) 55320l £35lae %35 daaty 2026 ale o G ayll ) Candy) dameall Goadl Cagyk e a
%014 aisas caly Vaine Ve aedll gaY) 553 ol s L <2025 ale

e S a1 AN g peadll Canes il Uyl LS 12 WY il 2alall) 7 dayal) ) Sl
Jaeil daadll LesY) ZU) o Loal el Lo 52y %80 dawiy 7)Y ilal dls aals 82026 ple
Ay DAY 2y £ L)) Lo aalill 138 ol ey - il aladl (e Lgald 55l £5jlae %36 dawy Lialess)
D 596,000 lsies %10 Ay 5ydlaal) Allaall Cadls 5Ly ¢ sS L 453,000 cly dees %5

s



’
"1
alolsSzoJl
iNntegrated
Clahy) Maa] (o %40 Algs ) il haall BUa Cun I RY s e gid (8 Al Ll
Saal 0 %40 vie lgna (bl %2 Gawty CusSll Agy duas il cpm B %2 )3 Lalyi Alaiae
%20 sl &) gas Ao Guygrad) dujal) ASkeall cadiila Loty i)
Gland) b g Uad ) Jes) adi)) Cus clalY) 8 Jads g Uad S dealioe Gyl oda (o yeied
dian aal Gl Bl e Ableall 553l Ljlae %3 Gty 2026 ale e deadll V) 5l QD xd)l
Sl gy g lard o) Caeal i Bl i Ll aladl 3 %76 ke oY) Jlea) 000 %78
il Wl 12025 ale e L3 55l %18 iloe sy (e %17 )8 Ladlioe Jaast] %04 Zaasiy ¢ 3l5all b
Caaiis) diall Caglall Aaiig L lalY) Saa) (e %4 IS8 %44 sy asale a0 a3 Jai g U
sl olall (e daail) eV B3 Ajlae %79 ety Bulaill Jgiall Jlacl il
d5m Y 668 M S5 5B o Lleall 45,80 dualsh f Il Sl Aalad) 10 daydl) ) Sl
Glanally Sl dad aali (ghad gun A -%8.3 duwiy Aunall aedl) 53L5 ) Aghsial) Jsual) b ¢ UsY)
daniead) Brmy¥) Ciealfis (%019 daiy b yeaall al Y] (miss) LS . eDlaY) Cli yan 3315 ) %35 duay
oAl dpen st S KAl a5 Ak 2gin aly %21 Ly lleall lial) o
Goin ) cpall Lo Galind) ) ol Lae cAignall ilgice el A58l cieUind (Aial)ll sl a2
2025 i 30 A LS 0.555¢2025 e 31 B4 LS 0.50 Jilas 0.43 ) sl
BLAY) 3% Anlud) m3hal & - LYY ilay ) ) abeiod aad s A daile daleial) 11 danyal) Ll
Gaiadl Cus (DI ly DlaYly Cihually Wil 8 FLY) e sy 8 F LY il gl O )
b -l plall e AL 55 %58 ilie Al jeaY) 5l %51 alud a2 LY e2 il
) e (el b s (%25 Gay Jagal) (A Gaddi 8 Gl jeaall (g il (i agadd Julidl)

Ll el e Aeail) ) 555 Ljlae %6 )res Gal Tawss %11 labY) )



’
"1
alolsSzoJl
iNntegrated
LY Ml e %73 IS5 bl o aas edliaiil) el 5l g Al 13 danyal) ) JUs s
gl dam %55 Al Jead Laleas) cladhll aladiuly Juds Jare 368 2026 ale o G a)ll Phag
Aalaial) 3 5paiend) Bpusbisgon)
ple e daall 5ea¥) 35l el BUY) Naa) il sdallealll il ddleial) 14 dasyal) J) Jiws sl
%26 5 « ki Algal %30 5 cdppnadl Aupall ASkadll %dd gilss i (S Sl Gsde 1.34 5232026
Mo o sl ey LAY all ey cladlll chydl Cliall 3 e %64 s 435 Sy LcusSl) Al
idynd) cDlgadll ye lgie %80 Jisad s ¢ s Sl Gsle 3.5 alesh alall Al i) Mas)
cOnysall (e moiaad) Ja¥) LYl
S5l Vs aS)ypmal S 1<E L aal chlustind gl Al (6 A5 Sdmasss il Qb3 ) sl 13
cilae Jejll 2
S 30 I el Linas disa¥s AL L (V) s+ apail) (il 138 e DU 1< 0 il el
T samn Siga Jat 19S5iga (o
goaly igea cani alla dla
clialliall #pla Laliig ccnladhll oads c¥amad ddlal) clalaiV) Jon aSliad (o pope Jlgee @ 158 5T90 (Son
-l il giag
lgiaall ) 8agally i) Alla cilS 13 Lo A8y 3518 A ayll Ailes Sia Jalad) JUl el (3l Lo Wl
el Pla V) i cladgill By (Jadlly 3anm il 8 el (lajal) Jgioss b L] wpdl ) daglal)
BN
el g oladl e ale gm0 3l Ly eBarme il o WS a1 Y caalallyy
gl Ji enbial Wie cla Lo osay claihll Juds cVaee cuzmidl 3 lea @ pailipd Ciajes

B gl Wl Lilas 28 UKD (el 32a3 15 %60 awss kot adigis US cdia) )l dsluus saal



-&n
alolsSzoJl
iNntegrated
cstel bl aaan W iy ) (siaall 50 V) im0 Lad ¢l iligicses (3lay Lo L
Bale) alite (s uaal) (Daily daaiall ) L) Base aas Jumdl Nlge g o8 GanT AalSals (5biliie Gl
eyl
o L sy cdumaall Caglll o2 5eUS L) (g UG 38 ¢ 3gilly Jaladl Gl Gl 8513 (s Lk
e o qsiy Adyeadll Gag il aaa paid 8 lalas e Sl Al bl (3l sl WSie o
Wl DA el 138
coSon o AT Ylgas Ll o oy oSl (e Sl Jlged) 2 s lla
ol (lay Lad L llind (e cchipsal abiadinl Jise gal 81 chaane dadalial) e H¥iel canit |9Sgiga (Sons
el b e ilS Laa i ple ang Lol ciligineg ciladhll Qi N aes of 2 da (V1 i a))
eoall gVl U8 Lpainny ) ciledsill £)le decill oY1 eldf e am elif o sl
LS cl3gana U OIS oly el aoll Dla 121)) iladhll Ll OV ane gian a1 il Cijgn
Jleely Sl aojliall o () Bl ¢80 88 (aind @i ¥ ey ag Ll 80l dlaaY) o) daasis
e 8 ol Y B else Bala Bida Cagany agarl) Ly Y iy ¢ lgilla ol 2y (3l o] jlac) Bale)
LAaladl)ll Jhadn
Ansy 528 o usS by call 922 AL AalinaY) cleydl) Gy yae el Wla AT Vs (5 (rosa
Gstle 1.1 e Lalyjl ila oY dealioall o3a Yolb cmumia 138 pa SN Ll ¢ 8 Juiadl i)
sl el (e GIEN ol B sS le 944,000 dilae S sl
@l cleys aai Adlan) Jon ¢ S Il Blas Lo W13 am gai o o ledl) el 8 ¢ Sl
5ale) Jlael acal Wilane cilars madii e Laljill iy gl Jalada Zpilia) 2008 cleyi (6 a3 Db Slticse
Gl 138 aas (93] iy jan (o Jaati ()5 2027 sig 30 (S pEN) 138 sy cdibaiall G lecY)

oila) Al gl ol deajdll Aaly (el dady i oS0 BKE : adla dla



-En
alolsSzoJl
iNntegrated
O o ALl (gin ) cpal) Al Canginnal) (sgienalls Bl L (Dl Do 0o Bla) ¢ Jpuilind cuse
fai (mid Cagiady - Jasall LSS e aally digeall Cilbigine aid o BnSh cuaty (JlaeY) 85 shala
Alall Gl Caagl) 138 it e oS o daliy cplad) Bilgs Jslas 0.40 e S8 ) AL (3gan ) gl
NT3\EN)
c S 0o AT s il b+ il Al
3pnn Ao Dl aSiCay o+ a8 clibea) i e Jlges (g3l cadaliall e 13ana el 1 |Sgiga S
ellia Lalill dapds e —dic 7 Laiyl Gsnes b
gl b gl JalSs laa dadsally JaY) Aligh agies ddadpall ki & liblee Joni @ jpailipd iijsa
BRINY
By O V) cddadlls Ll B gia lallalls . gadgis US ) §ysaalls wns sl old cBannall aojlialls 3latys Lok Ll
J3lalo agn lade
lslasSy sl Hlad A5 e Clyian e 43 de 25 2027 il e Jg¥) (e Dliel Tasiu L i iy
Clpagal gaen LleSind 28y . "elly (o3 Loailsell ASHAN aa Oslailly s2iis e £g5de S (o by o 5B
Ll 138 agey of adsiis . OV (e Caaiy s S Lbadill llenll el uaxives ()5S gy pdall oM
ok G ASA g8 p )l Jila 8 Lasaley Gulad) Galgad aoal)
L2l lall Sy 5D AN @l 1A ¢ gyal Al Ll aes Al 4l say S I3 BKE ¢ alla dlla
4l AaS (gl dilia) 353 b ccinysn
Bacly il (3aiat adgn Lild iahl) g Liag) gy ) cibonil) (e ail) o Ban t uailipd Ciujsn
lane i NV ane g Wllae] elal el ds i ol DU b Wl g . Lginsds ) g LiagY) Base 3yaa
OV Ol elgd] aSiSasg casal) g Lain) 2385 13gag il el 130 e oS Sk 152 alla dlla

Misen oSV BSE : Saailind Cisisa



a1
Sl ==01
iNntegrated

Analyst / Investors Conference Transcript Q3 2026

Malak Hatem : Good afternoon, ladies and gentlemen. This is Malak Hatem from EFG Hermes
Research, and I'd like to welcome you all to Integrated Holding's Third Quarter Results
Conference Call. With us on the line today are Mr. Joseph Fernandes, Group CFO; and Mr.
Muath AlRayes, Deputy CEO. I will now hand over the floor to management for the
presentation.

Joseph Fernandes : Thank you. Greetings to all the participants in this analyst call for the
quarter 3 of the year 2026. The ongoing geopolitical tensions in the region have impacted
company's overall performance. Consequently, results for the third quarter is below the
expected target. During quarter 3 2026, the company has contributed USD 3 million to the
Kuwait Emergency Fund, which is reflected in the general and admin expenses, and this
resulted in lower net profit for the quarter 3 2026. Once the region returns to normalcy, the
demand for the equipment rental will increase and is promising based on existing and
forthcoming projects as well as reconstruction activities in the region.

Let me move forward by giving highlights on the financial performance. Slide #6 on revenue.
Compared to quarter 3 2025, revenue for quarter 3 2026 is higher by 5% despite difficult
market conditions. And for the nine months period of 2026, revenue increased moderately
by 1.4%. Moving to Slide #7 on the net profit. As explained earlier, due to the exceptional
expenditure in quarter 3 2026, the net profit for quarter 3 is significantly lower by 80%, and
this drop impacted the net profit of nine months period, a drop by 36% compared to the net
profit of the corresponding period of 2025.

Other factors for drop in the net profit are 5% increase in the depreciation by KD 453,000
and 10% increase in the direct manpower cost by KD 596,000. Moving on Slide #8 on revenue
contribution by geography. While the revenue from Qatar region is 40% of the total revenue,
lower by 2%, the revenue in the Kuwait region gained by 2% over showing equal share in the
revenue to 40%. The KSA region maintained its share of 20% of the total revenue.

Revenue contribution of each operational segment is presented in this slide. The total
revenue of equipment leasing and heavy lift for nine months of 2026 is higher by 3%
compared to the corresponding period of the previous year, and its contribution to the total
revenue is 78% in the current period versus 76% during the previous year. Port stevedoring
revenue is lower by 4% during the current period compared with the nine months of 2025
and its contribution to the total revenue is 17%, which was 18% in the previous year. The
transportation revenue increased by 44% over the previous year. It contributes 4% to the
total revenue.
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Due to the current situation, revenue from oilfield jobs dropped by 79% compared to the

previous year nine months period. Slide #10 on the statement of financial position. The
company maintains a healthy financial position. The increase in the current assets is mainly
due to the increase in the receivables by 8.3%. The decrease in the property and equipment
of 5% is contributed by increase in the depreciation in the liabilities. The bank borrowing has
reduced by 19%. CapEx creditors also decreased by 21%. There are not other many
significant changes in the financial position.

During difficult situation, the company has managed to bring down debt levels and
accordingly, debt-to-equity ratio has reduced to 0.43 from 0.50 as of 31st December '25, while
it was 0.55 as of 30th September '25. Moving on Slide #11 on statement of income. Revenue
and net profit figures have been discussed in the previous slides. Drop in the net profit
impacted the EBITDA and EBITDA margin to the revenue decreased to 51% for the nine
months period compared to 58% for the previous year corresponding period. Our reduction
in the bank loan helped to lower the finance cost by 25%.

The net profit margin over revenue is 11% or declined by 6% compared to the previous year
nine months period. Slide #13 on company highlights. Cranes contribute 73% of the total
revenue. During third quarter of 2026, there was a drop in crane utilization due to ongoing
geopolitical tension in the region. This has resulted in a drop in the utilization of cranes to
55%. Slide #14 on other highlights, capital expenditure. Total capital expenditure for nine
months of 2026 was KD 1.34 million, of which 44% for the KSA region, 30% was for the Qatar

region and 26% in Kuwait.

Approximately 64% of the capital expenditure was towards the procurement of cranes and
other lifting equipment. Total CapEx for the full year projected is KD 3.5 million. 80% of the
projected capital expenditure is through bank debt and deferred credit from the supplier.
That's all from my side, and we welcome any questions and clarification. Thank you all for
joining. Over to Muath.

Malak Hatem :Thank you, management, for the presentation. We will now open up the floor
for Q&A. We have our first question coming from Seki.

Seki Mutukwa : Can you hear me?
Malak Hatem : Yes, you are audible.

Seki Mutukwa : Just a question, please, about trends that you're seeing in terms of crane
utilization, sort of tendering activity, what's happening in terms of pricing? And then finally,
sort of working capital just since the end of the third quarter, trying to get a sense of whether
that normalcy you referred to in the sort of start of your presentation is materializing as
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expected, at least so far this quarter. Obviously, not expecting any absolute numbers, but just

curious about direction of travel.

Joseph Fernandes : Well, crane utilization numbers have gone down, which is not as per our
expectation. Earlier period before the current geopolitical tensions, we were expecting we
will be crossing 60% over that. Had that been happened, we would have achieved good
numbers. While your other questions on the revenue rates, still, we are not in that range of
getting higher revenues.

Hopefully, when normalcy returns and many reconstruction projects takes place, we are
optimistic to realize higher values. Regarding working capital management, other things,
even during difficult situation, we have been managing well, and it is reflected in our cash
position when you see in our financials and as well as we have reduced the bank debt. And

this situation will improve even in the fourth quarter.
Malak Hatem : Next question, please. It seems like we have a follow-up question from Seki.

Seki Mutukwa : Yes. Sorry, I'll jump back in while others are waiting. But it was just a follow-
up, please, Joseph. On the -- I think that the -- my question is about if you look so far in the
fourth quarter, did you suggest that crane utilization and activity is lower than the third
quarter? Is that what you meant? Or you were talking about the nine months of the year
compared to where you thought you'd be with before the war?

Joseph Fernandes : Well, fourth quarter utilization will grow, but not significantly. It will
improve. as well as some of the revenue -- overall revenue also will increase. We cannot
expect a significant increase because all the big project side or any other reconstruction
activities, it is not really going in the full swing. That is why we cannot promise jump in the
revenue as well as crane utilization.

Right. I read the question, excluding KD 922,000, exceptional donation expenses, quarter 3
profitability appears to have held up considerably better, right? If we don't have this
contribution, our net profit would have been approximately KD 1.1 million versus KD
944,000 in the previous year quarter 3.

So we are really doing well. Secondly, is there a possibility of another future donation? There
is no another future donation in cash, except we have committed to provide our equipment
services any of the reconstruction activities in this region. And the service providing, we have
committed until 30th June 2027. Beyond that, there is no other expenses in relation to that
donation.

Malak Hatem : Thank you. We'll wait another minute for any questions to come in.
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Joseph Fernandes : Any target debt-to-equity ratio? Well, in view of low level of business,

what we are targeting to reduce the debt, bring down the finance cost. And by year-end, we

have target to bring debt to equity below 0.40. We may achieve by this year-end.
Malak Hatem : Okay. We have a follow-up question from Seki.

Seki Mutukwa : Sorry, me again. I was just going to ask a bit about Qatar, please, in terms of
activities there in whatever you're able to talk about, please?

Joseph Fernandes : Well, Qatar activities where we have long-term signed contracts, now it
is going in full swing. While new projects, it is not taking shape as we expected. And the orders
are availability with us, but execution is slowed down. And in Qatar, coming year, starting
from 1st January 2027, we will be starting a contract with QAPCO. It is 10-year contract,
which we are jointly along with the De Rijke Netherlands company, we are going to
implement from 1st January '27. All the preparations are done and another one and half
months, we will be geared up to start the operation. And this new business line, we expect
will contribute good to the bottom line to the Qatari company.

Malak Hatem : Thank you, management. It looks like we have no further questions. I hand
over the call to management for closing remarks. Joseph, do you have any closing remarks?

Joseph Fernandes : Well, we expect despite the challenges of the current situation, we expect
the results are going to be promising once the normalcy and we definitely will get the
opportunity to do better business with better equipment utilization.

Malak Hatem : Thank you so much for the presentation. This ends today's call. You may now

disconnect.

Joseph Fernandes : Thank you all.



S
ol ol
integrated

Integrated Holding Co. kscp

Analyst Conference
Q3 2026 Results



Contents

S
alol <ol
integrated

Overview
Financial Highlights
Company Highlights

Q&A

Page

6-10

12-13

Analyst Conference — Q3 2026



S
alol <ol
integrated

IHC Overview

Analyst Conference — Q3 2026



Overview alolSsoll
integrated

= The ongoing geopolitical tensions in the region have impacted company’s overall performance;
consequently, result for the third quarter is below the expected target.

During the Q3 2026 the company has contributed USD 3 million to the Kuwait Emergency Fund which is
reflected in the General and Admin expenses, and this resulted in a lower net profit for Q 3 2026.

Once the region returns to normalcy, the demand for the equipment rental will increase and is
promising based on existing and forthcoming projects as well as reconstruction activities in the region.
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= Compared to Q3 2025, revenue for Q3 2026 is higher by 5% despite difficult market conditions and
for the 9 months period of 2026 revenue increased moderately by 1.4%.

26,230 25,870

8,443

8,056

Q3 2026 Q3 2025 9M 2026 9M 2025

Note: Figures in KWD thousands
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= As explained earlier, due to the exceptional expenditure in Q3 2026, the Net profit for Q3 is
significantly lower by 80% and this drop impacted the Net Profit of 9 months period, a drop by 36%
compared to the net profit of corresponding period of 2025. Other factors for drop in the net profit

are 5% increase in the depreciation by KD 453K, and 10% increase in the direct manpower costs by
KD 596K.

Q3 Net Profit 9 Months Net Profit

4,388
944
2,800
186
Q3 2026 Q3 2025 9M 2026 9M 2025

Note: Figures in KWD thousands
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= While the revenue from the Qatar region is 40% of the total revenue lower by 2%, the revenue
Kuwait region gained by 2% showing equal share in the revenue to 40%. The KSA region maintained
its share of 20% of the total revenue.

Kuwait

Kuwait 38%

40%
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Revenue Contribution by Operational Segment

20,456
19,765

(]

=)

o m9M 2026

o

o2 9M 2025

4,403 4,605
1,114
— 771 ;9 370 179 359
Equipment Rental Transportation Stevedoring Operations  Qil Field Services Others

Note: Figures in KWD thousands
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Financial Position

Q3 2026 Q3 2025 Change (%)

Current Assets 23,521 21,028 2.6%
Property & Equipment 80,802 90,591 (5.2%)
Right-of-use Assets 258 329 (29.1%)
Deferred Tax Asset 153 157 (2.5%)
Total Assets 104,734 112,105 (6.6%)
Borrowings 30,878 38,009 (18.8%)
Capex Creditors 3,480 4,414 (21.2%)
Trade & Other Liabilities 6,896 6,855 0.6%
Lease Liabilities 323 319 1.3%
Shareholders’ Equity 63,157 62,508 1%
Total Equity & Liabilities 104,734 112,105 (6.6%)

Note: Figures in KWD Thousands
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Statement of Income

Quarter 3 9 Months
2026 2025 Change % 2026 2025 Change %
Revenue 8,443 8,056 4.8% 26,230 25,870 1.4%
EBITDA 3,740 4,501 (16.9%) 13,281 15,017 (11.6%)
Depreciation (3,078) (2,943) 4.6% (9,068) (8,615) 5.3%
Finance Costs (391) (549) (28.8%) (1,193) (1,583) (24.6%)
Net Profit 186 944 (80.3%) 2,800 4,388 (36.2%)
Earnings Per Share (fils) 0.70 3.73 (80.3%) 10.54 17.34 (36.2%)

Note: Figures in KWD Thousands
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= Cranes contribute 73% of the Total Revenue. During third quarter of 2026 there was a drop in the
crane utilization due to ongoing geopolitical tensions in the region. This has resulted in a drop in the
utilization of cranes to 55%.

Crane Utilization

68%

2018 2019 2020 2021 2022 2023 2024 2025 9M 2026

Analyst Conference — Q3 2026 13



S
Capital Expenditure alol Sl

integrated

= Total Capital expenditure for 9 months of 2026 was KD 1.34 million, of which 44% for the KSA region,
30% was for the Qatar region, and 26% in Kuwait. Approximately 64% of the capital expenditure was
towards the procurement of cranes and other lifting equipment.

= Total Capex for the full year projected is KD 3.5 million. 80% of the projected capital expenditure is
through bank debt and deferred credit from the suppliers.

Note: Figures in KWD Thousands
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