Ref: KIPCO/DGCEO 61/26 dated November 11, 2026
Capital Markets Authority
Boursa Kuwait Company

KUWAIT

Subject: Results of KIPCO's Board of Directors meeting

As per regulations of the fourth chapter from module ten
“Disclosure & Transparency” of the executive bylaws of
Law No. (7) of 2010, amended by Law No. (22) of 2015 on
the establishment of the Capital Markets Authority and the
regulation of securities activity and its amendments.

We are pleased to inform you that the Board of Directors
is holding its meeting on 11 November 2026 at 1:30 pm
where it has discussed and approved the interim
condensed consolidated unaudited financial statements
for the period ending 30 September 2026, Also, please find
enclosed with the quarterly financial statement results
form (Q3) along with the auditor report.

Pursuant to the requirements of Boursa Kuwait rulebook
issued under resolution (1) 2018 and since KIPCO has
been classified within the ‘Premier Market”, KIPCO is glad
to announce that the analyst conference will be conducted
on Thursday 12 November 2026 at 1:00 p.m. local time
through a conference call. Interested parties may visit our
website www kipco.com under Investor Relations page
for instructions on how to participate in the conference

call or contact KIPCO via email: kipco.ir@kipco.com.
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Kuwait Projects Company (Holding) K.S.C.P.
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Third quarter results Ended on 2026-09-30 ] o il S0 ) i |
| Board of Directors Meeting Date 2026-11-11 ] B Y Galaa plainl i |
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Approved financial statements. s il el ] re Ak
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Approved auditor's report el il ;slf )4)34 i s
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documents mentioned above are provided - il Gl i
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(37.83%) | 13,428,000 8,348,000 Net'Proflt (Loss) represents the amount
attributable to the owners of the parent
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AW A8l ealiney dalall ALY (3 ia  Joa)
|- (0.09%) 652,974,000 652,406,000 Total Equity attributable to the owners of
the Parent Company
Dbl ol e
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Group Chief Executive Officer | Sheikha Dana Nasser Sabah Al
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4l ggia
504,848 504,848 504,848 8 AW
68,913 68,913 68,913 8 penl sl 553
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(101,352) (94,002) (86,884) Gainl Bl Jysad bl
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Kuwait Projects Company Holding K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait Projects
Company Holding K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, “the Group™) as at 30 September
2026 and the related interim condensed consolidated statement of income, interim condensed consolidated statement of
comprehensive income for the three months and nine months period then ended and the related interim condensed
consolidated statement of cash flows and interim condensed consolidated statement of changes in equity for the nine months
period then ended. Management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34, “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial information based
on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

Financial Information performed by the Independent Auditor of the Entity.” A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed

consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, and its Executive Regulations, as amended or by the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, during the nine months period ended
30 September 2026 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware
of any violations of Law No. 7 of 2010 concerning the Capital Markets Authority and organisation of security activity and
its related regulations during the nine months period ended 30 September 2026, that might have had a material effect on the
business of the Parent Company or on its financial position.

‘o3
Nayef M. Al Bazie
State of Kuwait License No. 91-A
11 November 2026 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Albazie & Co. is amember of the RSM network and trades as RSM. RSM s the trading name used by the members of the
RSM network. Each member of the RSM network is an independent accounting and consulting firm which practices inits own
right. The RSM network is not itself a separate legal entity in any jurisdiction,
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Kuwait Projects Company Holding K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 30 September 2026
(Audited)
30 September 31 December 30 September
2026 2025 2025
Notes KD 000's KD 000's KD 000's
ASSETS
Cash in hand and at banks 3 1,762,733 2,394,382 2,343,673
Treasury bills, bonds and other debt securities 1,982,356 1,462,323 1,419,552
Loans and advances 4 6,088,397 5,784,572 5,507,096
Financial assets at fair value through profit or loss 278,211 294,232 281,755
Financial assets at fair value through other
comprehensive income (“FVOCI™) 867,766 738,648 881,056
Other assets 1,148,339 1,051,115 1,006,970
Properties held for trading 44,640 39,398 47,208
Investment in associates 115,074 134,652 141,386
Investment properties 700,641 571,055 560,432
Property, plant and equipment 745,322 730,245 695,287
Intangible assets 607,230 617,227 631,170
TOTAL ASSETS 14,340,709 13,817,849 13,515,585
LIABILITIES AND EQUITY
Liabilities
Due to banks and other financial institutions 2,171,511 1,904,916 2,000,284
Deposits from customers 7,178,034 7,219,735 6,833,325
Loans payable 5 1,632,292 1,568,082 1,503,095
Bonds 6 531,123 498,869 498,484
Medium term notes 7 197,364 205,220 210,358
Other liabilities 945,810 726,801 766,347
Total liabilities 12,656,134 12,123,623 11,811,893
Equity
Share capital 8 504,848 504,848 504,848
Share premium 8 68,913 68,913 68,913
Treasury shares 8 (88,031) (120,985) (120,985)
Statutory reserve 116,282 116,282 114,644
Voluntary reserve 76,546 76,546 76,546
Cumulative changes in fair values (51,573) (45,932) (29,329)
Revaluation surplus 20,426 20,983 22,208
Foreign currency translation reserve (86,884) (94,002) (101,352)
Other reserve 174 (3,457) (5,965)
Retained eamings 91,705 121,736 123,446
Equity attributable to shareholders of the Parent
Company 652,406 644,932 652,974
Perpetual capital securities 182,407 182,407 182,407
Non-controlling interest 849,762 866,887 868,311
Total equity 1,684,575 1,694,226 1,703,692
TOTAL LIABILITIES AND EQUITY 14,340,709 13,817,849 13,515,585

Sheikha Dana Nassgf’ Sabah Al Ahmad Al Sabah
Group Chief Exeglitive Officer and Board Member

The attached notes 1 to 17 form part of these interim condensed consolidated financial information
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Kuwait Projects Company Holding K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the period ended 30 September 2026

Notes

Income:

Interest income

Investment income 9

Net fee and commission income

Share of results of associates

Energy income

Industrial and logistics income

Educational services income

Media and digital satellite network services
income

Hospitality and real estate income

Other income

Foreign exchange (loss) gain

Expenses:

Interest expenses

Energy expenses

Industrial and logistics expenses

Educational services expenses

Media and digital satellite network services
expenses

Hospitality and real estate expenses

General and administrative expenses

Depreciation and amortisation

Operating profit before provisions
Provision for credit losses 4
Net monetary loss 2.4

Profit before taxation
Taxation

Profit for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interest

EARNINGS PER SHARE:
Basic and diluted- attributable to the
shareholders of the Parent Company 10

Three months ended

Nine months ended

30 September 30 September
2026 2025 2026 2025
KD 000's KD 000's KD 000's KD 000's
221,208 199,811 630,304 584,545
5,040 9,132 12,584 30,686
21,048 18,759 62,302 62,918
(4,604) (53) (13,372) (1,904)
16,970 17,921 46,850 47,527
67,102 77,738 214,615 229,512
6,986 5,309 21,443 20,457
17,338 18,410 52,649 54,497
26,425 25,204 71,785 71,083
9,127 15,639 76,878 33,769
(2,701) (2,398) 3,824 21,483
383,939 385,472 1,179,862 1,154,573
172,161 154,517 497,013 464,551
11,035 10,662 29,704 29,082
56,355 65,389 177,527 185,929
3,018 3,572 11,938 12,316
15,644 21,387 49,799 65,616
18,121 18,019 50,568 50,434
69,519 66,507 215,078 191,305
11,218 10,885 32,977 32,062
357,071 350,938 1,064,604 1,031,295
26,868 34,534 115,258 123,278
(5,384) (6,025) (37,987) (35,605)
(7,517) (2,494) (24,488) (12,798)
13,967 26,015 52,783 74,875
(2,953) (6,391) (13,707) (18,410)
11,014 19,624 39,076 56,465
3,009 3,268 8,348 13,428
8,005 16,356 30,728 43,037
11,014 19,624 39,076 56,465
Fils Fils Fils Fils
0.2 0.3 0.5 1.6

The attached notes 1 to 17 form part of these interim condensed consolidated financial information
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