Date: 7 October 2026
Ref: 10/10/531 /2026

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Disclosure of Lawsuits and Court Judgments

Bankruptcy Judge’s Decision

Mushrif Trading and Contracting Company
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With reference to the above subject, and pursuant to Kuwait
Finance House's (‘KFH') obligation to comply with the requirements
of Article (4-1-1/14) of Chapter 4 ‘Disclosure of Material Information’
of CMA Executive Bylaws Book 10 ‘Disclosure and Transparency’,
and Further to KFH’s disclosure dated 27 December 2023
regarding (Suspension of enforcement procedures in respect
of the appellate judgement issued in favor of KFH against
Mushrif Trading and Contracting Co.), KFH hereby discloses the
following:

® An enforcement order was issued on 6 October 2026,
pursuant to the Bankruptcy Judge’s decision, under which
KFH received KWD 14,824,477, after applying the deduction
agreed upon under the Preventive Settlement Plan ratified by
the Bankruptcy Judge.

® The enforcement order has resulted in a recovery of written-
off debts amounting to KWD 14,824,477 which will be
reflected in the KFH Group’s consolidated FSs for Q 4/ 2026.

Attached is Appendix (7) 'Disclosure of Lawsuits and Court
Judgments’ for your reference. A copy of the same has been
submitted to CMA and Bahrain Bourse.

Best Regards,
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Group Chief Executive Officer
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7 October 2026

Kuwait Finance House (KFH)

Appendix (7)
Disclosure Form of Lawsuits and Court Judgments

Bankruptcy Judge’s Decision

Mushrif Trading and Contracting Company
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Disclosure Form of Lawsuits and Court Judgments

Listed Company
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Case Subject

eOn 09 October 2017, KFH filed a case No. 12138/2017
Commercial First Instance / 18 against Mushrif General Trading
and Contracting Co. requesting the assignment of an expert to
prove the indebtedness of the defendant company to KFH and
prove its failure to pay that debt and that KFH has the right to
compel it to pay the debt owed by it and judging based on the
results of the expert's report on all of the above.

@ On 4 February 2021, KFH submitted a claim correction request
form against the 2" defendant (The Legal Representative of
Ernst Young Consulting), the 3© defendant (The Legal
Representative of Baker Tilly Consulting) and the 4™ defendant
(The Under-secretary of the Ministry of Public Works) in their
capacity, amending the final requests and asking for a ruling:

- Accepting participation of the participant litigants in form.

- To oblige the 1% defendant company to pay the plaintiff an
amount of KD 37,486,194/790.

- To oblige the 2™ and 3™ defendants to jointly pay the plaintiff
an amount of KD 5,001 as temporary compensation for the
material and moral damages caused by them as a result of
their mistake in preparing and reviewing reports, financial
statements and budgets of the 1% defendant company, in
violation of reality and law.

- To oblige the 4" defendant to pay the plaintiff an amount of KD
5001 as temporary compensation for the material damages he
suffered as a result of his mistake in withdrawing the project
from the 1% defendant company, which resuited in the latter
stopping the payment of its debts to the plaintiff.

- To oblige the defendants to pay the actual expenses and
attorneys' fees with the inclusion of the judgment for

expedited enforcement without bond.
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Judgment Date

Court Issued the Judgment

24 December 2023 Bankruptcy Department - Total Court
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Case Parties

Plaintiff: Kuwait Finance House
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Defendant:

® Mushrif Trading & Contracting Co.

® The Legal Representative of Ernst Young
Consulting, in his capacity.

® The Legal Representative of Baker Tilly
Consulting, in his capacity.

® The Under-secretary of the Ministry of
Public Works, in his capacity.
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The Judgment is in Favour of

Kuwait Finance House
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The Concluding Judgement of The Court of First Instance

@ The court ruled on a commercial article: Case No. 12138/2017
Commercial First Instant/ 18 and the joining Case No. 2464/2018
Commercial First Instant / 18:

- First; Obliging the defendant to pay the plaintiff an amount of
KD 37,486,194/790 with an obligation to pay the expenses and
an amount of KD 1,000 in actual attorney fees for the plaintiff.

- Second: To reject the plaintiff's request to oblige the 2" to 4"
defendants to temporary compensation, while obliging the
plaintiff to pay the 2™ and the 3™ defendants an amount of KD
300 in actual lawyer fees.

azy3 Jol oS> Bshaie
18/ JS L= 2017/12138 8y soedl § siylans Loy AaSanl! cunS @
18/ IS g5lxs 2018/ 2464 o5y Aeinill ggally
2.5 37,361,982/790 53 jbes (Fuall 355 0ol ke £kl pl3dh Ml -

o Foell Adaall Bloloell colash sliss 1000 jlisg Sl gpially Lall] 2e
porazell) aal 1 I GUI oo peple (Pl a3l (Full cills (ad iLals -
S Legle (£uall 6350 Ol (Sl pl3d) ae cadpll angazily (Gls-ul!

Aglaall slaboetf calasl Jilia yliss 300 sl 2ty

The Concluding Judgement of The Court of Appeal

e The Court of Appeal ruled on the subject of the two appeals, to
amend the appealed ruling as to oblige Mushrif Trading and
Contracting Company to pay KFH an amount of KWD
37,061,194/008 (Only Thirty-Seven million, Sixty-One Thousand
One Hundred and Ninety-Four Kuwaiti Dinars and Eight Fils),
however, the rest of the appealed ruling shall be upheld. Further,
the Court of Appeal’s ruling is obliging each appellant to pay the
expenses of its appeal and rendered that a set-off shall be made
between the actual attorney’s fees owed to each of them against
the other, while obligating the appellant Bank in the Appeal No.
1691/2021 to pay to each of the second and third respondents in
the same appeal an amount of Five Hundred Kuwaiti Dinars
against the actual attorney’s fees to be shared equally between
them.
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The Concluding Judgement of The Court of Cassation

The Concluding of the Bankruptcy Department - The Total Court

e Commencing the preventative settlement procedures pertaining
to the application submitted by the debtor (Mushrif Trading and
Contracting Company), and suspending all judicial claims and
proceedings taken against it for (3) months from the date of this
resolution. According to Article (55) of the Bankruptcy Law, The
Bankruptcy Department shall notify the Central Bank of Kuwait,
the General Execution Department, the debtor, the creditor, and
the Bankruptcy Committee of this resolution, publish it in the
official Gazette and record it within ten days. The company
(debtor) shall disclose this resolution on its website and in two
local newspapers — one of which shall be issued in the English
language - at its own expense and furnish the proving
documents thereof. Additionally, the Company shall prepare the
Protective Settlement Proposal which shall include all the
required data set forth in Article (73) of the Bankruptcy Law. The
Company shall practice due diligence to persuade the creditors
to agree on the proposal, and to coordinate with the creditors
within ten days from the date of this resolution to form a
committee of creditors. The committee shall comprise a group
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of people representing the company’s creditors, according to
Article (70) of the Bankruptcy Law. The Company shall submit a
list of the debts categories to the Bankruptcy Department within
ten days of the expiry of the period set forth in the
aforementioned article and form a committee of creditors in
accordance with Article (72) of the said law. A copy of the
protective settlement proposal shall be submitted by the
Company within a period not exceeding three months from the
date of issuing this resolution and as per Article (74) of the said
law. Accordingly, the debtor shall invite the creditors to approve
the proposal and complete the protective settlement procedures
set forth in the articles (76 to 81) of the Bankruptcy Law.
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The Concluding of the Bankruptcy Department

e An enforcement order was issued on 6 October 2026, pursuant
to the Bankruptcy Judge’s decision, under which KFH received
KWD 14,824,477.060, after applying the deduction agreed upon
under the Preventive Settlement Plan ratified by the Bankruptcy
Judge.
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The Potential Effect of The Judgement on The Company

@ The enforcement order has resulted in a recovery of written-off
debts amounting to KWD 14,824,477.060 which will be reflected
in the KFH Group’s consolidated FSs for Q 4 / 2026.
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