SALHIA
dandhall

Date: 11/11/2026
Ref.: Ib/32/2026

To: Boursa Kuwait Co.

Dear Sirs,

Subject: Results of the BOD meeting of
Salhia Real Estate Company

With reference to the above subject, we
are pleased to inform you that the Board
of Salhia Real Estate
Company held its meeting on Wednesday,
November 11, 2026, at 1:30 PM and
approved the Consolidated Financial
Statements for the financial period ended
30-09-2026.

of Directors

We hereby attach the Disclosure Form
regarding the results of the BOD meeting.

Best regards,

Ghazi F. Alnafisi
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Chairman

*Copy to the CMA.

Attachments: -
¢ Financial Results Form.
e Approved Financial Statements.
e Approved Auditor’s Report.
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Disclosure of Material Information Form

Name of the listed Company

11 Nov 2026 | Salhia Real Estate Co. (K.P.S.C)
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The Board of Directors of Salhia Real
Estate Company held its meeting on
Wednesday 11-11-2026 at 1:30 PM and
approved the Interim  Consolidated
Financial Statements for the financial
period ended 30-09-2026.

In accordance with the requirements of
Boursa Kuwait, it was decided to hold the
Analysts/Investors Conference via live
Webcast at 1:30 p.m. (according to local
time) on Thursday 12-11-2026. Interested
parties should reach out through the
following email IR @salhia.com

Significant Effect of the material information

on the financial position of the company
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As presented in the attached financial
results form
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The issuer of this disclosure bears full ibility for the accuracy, and
completeness of the information contained therein. The issuer acknowledges that it has
assumed Care of a Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait Securities Exchange
shall have no liability whatsoever for the of this discl This disclai
applies to any damages incurred by any Person as a result of the publication of this
disclosure, permitting its dissemination through their electronic systems or websites, or
its use in any other manner.
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Company Name

Salhia Real Estate Co (K S C P)
| Third quarter results Ended on f 2026-09-30 ]
| Board of Directors Meeting Date | 2026-11-11 T _
_Required Documents i B | L gl el k)
Approved financial statements. Botarall LW bl (e Aeud

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2025-09-30 2026-09-30
A1 28, 40 (mabluay poldl (35lull) ol Glo
% 140 3,832,233 9,201,186 Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
Zaazells Aol @l (55luns) dpms
% 141 6.36 15.32 o o et 7
Basic & Diluted Earnings per Share
Woluzll &lsgagll
(% 19) 19,325,386 15,747,854 sl S
Current Assets
o § Jlexl
(%1) 539,015,060 535,155,938 wetld
Total Assets
Wghurl! gt
% 66 26,059,640 43,309,146 Loy 4 e
Current Liabilities
Slsdall Jlax
(% 1) 359,236,640 354,156,869 o it Jlerd
Total Liabilities
A4S, 401 (alines Lolidl 48U Goio Jlan
% 1 179,459,287 180,767,736 Total Equity attributable to the owners of the
Parent Company
Adsadil sbab Jlea
% 10 33,931,116 37,165,278 . i
Total Operating Revenue
Al AT (5Ll moydl §
% 12 25,317,339 28,272,765 | = s Gtasll 2l dlee
Net Operating Profit (Loss)
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Statement
2025-09-30 2026-09-30
A1 38, 01 abuney polidll (5yluselt) gl dlo
(% 19) 1242 685 1.002.046 Net Profit (Loss) represents the amount
T4 T attributable to the owners of the parent
Company
Fadselly Lcobedl) @ aad! (5yleus) dumes
(% 19) 2.07 1.67 o o rel ?
Basic & Diluted Earnings per Share
Abaadll alslyl Sl
% 14 10,832,934 12,377,260 ,
Total Operating Revenue
EVIES (JPES |) PN TS
% 15 8,176,256 9,414,536 _ , pslleld
Net Operating Profit (Loss)

e Not Applicable for first Quarter
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® Increase in Operating Revenue.
o Decrease in Finance Costs.
® Gain on sale of an investment property
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1. | Unqualified Oinion X Laizie e gy | L1
2. | Qualified Opinion 0 L=z gy | .2
3. | Disclaimer of Opinion O Shll el aue | .3
4. | Adverse Opinion O oSl gy [ .4
In the event of selecting item No. 2,3 or 4, Wad oz 4 of 3 51 2 08y iy lasl Jlmy
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not considered complete unless it is filled.
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None Cash Dividends
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(3,863,042)  (3,479,024) (1,185,865)  (1,227,886)
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9,552,748 5,578,163 4,567,711
1,761,885 - -
6,427,247 6,433,676 6,411,282
394,419 394,419 394,419
412,851,717 417,989,415 420,954,987
100,015,791 100,563,241 92,075,796
539,015,060 539,443,700 535,155,938
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359,236,640 357,563,782 354,156,869
62,321,851 62,321,851 62,321,851
35,055,163 35,055,163 35,055,163
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SALHIA REAL ESTATE COMPANY
K.S.C.P. AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION (UNAUDITED)

30 SEPTEMBER 2026



Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
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5';;‘: e the zumre Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF SALHIA REAL ESTATE

COMPANY K.S.C.P.
Report on the Interim Condensed Consolidated Financial Information

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial

position of Salhia Real Estate Company K.S.C.P. (the “Parent Company”’) and its subsidiaries
(collectively the “Group™) as at 30 September 2026, and the related interim condensed
consolidated statement of profit or loss and interim condensed consolidated statement of
comprehensive income for the three-month and nine-month periods then ended, and the
related interim condensed consolidated statement of changes in equity and the interim
condensed consolidated statement of cash flows for the nine-month period then ended. The
management of the Parent Company is responsible for the preparation and fair presentation
of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on

our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements:

2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF SALHIA REAL ESTATE

COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information
is in agreement with the books of account of the Parent Company. We further report that, to
the best of our knowledge and belief, we have not become aware of any violations of the
Companies Law No. 1 of 2016, as amended, and its executive regulations, as amended, or of
the Parent Company’s Memorandum of Incorporation and Articles of Association, as
amended, during the nine-month period ended 30 September 2026 that might have had a
material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and
belief, we have not become aware of any material violations of the provisions of Law No. 7
of 2010 concerning establishment of Capital Market Authority “CMA” and organisation of
security activity and its executive regulations, as amended, during the nine months period
ended 30 September 2026 that might have had a material effect on the business of the Parent
Company or on its financial position.
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Salhia Real Estate Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 September 2026

Notes

Revenue
Operating costs

GROSS PROFIT

Administrative expenses

Depreciation

Sales and marketing expenses

Net investment income

Other income

Impairment loss on investment properties 6
Gain on sale of an investment property 6,14
Finance costs

PROFIT BEFORE PROVISION FOR
CONTRIBUTION TO KUWAIT
FOUNDATION FOR THE
ADVANCEMENT OF SCIENCES
(“KFAS”), NATIONAL LABOUR
SUPPORT TAX (“NLST”) AND ZAKAT

KFAS

NLST

Zakat

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO THE
EQUITY HOLDERS OF THE PARENT
COMPANY 3

Three months ended

Nine months ended

30 September 30 September
2026 2025 2026 2025
KD KD KD KD
12,377,260 10,832,934 37,165,278 33,931,116
(2,962,724)  (2,656,678) (8,892,513) (8,613,777)
9,414,536 8,176,256 28,272,765 25,317,339
(1,227,886)  (1,185,865) (3,479,024) (3,863,042)
(2,573,598)  (2,109,143) (7,640,733)  (6,340,967)
(160,662) (116,668) {449,342) (346,005)
21,205 11,206 76,737 93,410
47,741 334,932 40,568 326,274
(1,281,744) - (1,281,744) -

- - 3,853,606 -
(3,165,195)  (3,783,835) (9,693,872) (11,111,688)
1,074,397 1,326,883 9,698,961 4,075,321

(10,493) (13,012) (96,348) (40,128)
(26,232) (32,531) (240,869) (100,320)
(10,493) (13,012) (96,348) (40,128)
1,027,179 1,268,328 9,265,396 3,894,745
1,002,046 1,242,685 9,201,186 3,832,233
25,133 25,643 64,210 62,512
1,027,179 1,268,328 9,265,396 3,894,745
1.67 Fils 2.07 Fils 15.32 Fils 6.36 Fils

The attached notes 1 to 15 form an integral part of the interim condensed consolidated financial information.
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Salhia Real Estate Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2026

Three months ended

Nine months ended

~ 30 September 30 September
2026 2025 2026 2025
KD KD KD KD
PROFIT FOR THE PERIOD 1,027,179 1,268,328 9,265,396 3,894,745
Other comprehensive (loss) income
Items that may be reclassified to interim
condensed consolidated statement of profit or
loss in subsequent periods:
Exchange differences on translation of
foreign operations (32,514) (1,209,875) (341,547) 2,226,900
Net other comprehensive (loss) income that may
be reclassified to interim condensed
consolidated statement of profit or loss in
subsequent periods (32,514) (1,209,875) (341,547) 2,226,900
Ttems that will not be reclassified to interim
condensed consolidated statement of profit or loss
in subsequent periods:
Changes in the fair value of equity instruments at
fair value through other comprehensive income (6,300) 29,050 (22,394) 86,652
Net other comprehensive (loss) income that will
not be reclassified to interim condensed
consolidated statement of profit or loss in
subsequent periods (6,300) 29,050 (22,394) 86,652
Other comprehensive (loss) income for the
period (38,814) (1,180,825) (363,941) 2,313,552
TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD 988,365 87,503 8,901,455 6,208,297
Attributable to:
Equity holders of the Parent Company 1,013,500 113,375 8,965,680 5,949,367
Non-controlling interests (25,135) (25,872) (64,225) 258,930
988,365 87,503 8,901,455 6,208,297

The attached notes 1 to 15 form an integral part of the interim condensed consolidated financial information.
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Salhia Real Estate Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2026

ASSETS

Cash on hand and at banks

Inventories

Accounts receivable and other assets

Financial assets at fair value through profit or loss

Financial assets at fair value through other
comprehensive income

Investment in a joint venture

Investment properties

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Due to banks and financial institutions
Accounts payable and other liabilities
Commercial financing

Islamic financing

TOTAL LIABILITIES

EQUITY

Share capital

Share premium

Treasury shares

Treasury shares reserve

Statutory reserve

Voluntary reserve

Retained earnings

Fair value reserve

Foreign currency translation reserve

EQUITY ATTRIBUTABLE TO EQUITY HOLDERS
OF THE PARENT COMPANY

Non-controlling interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

AN

Ghazi Fahad Alnafisi
Chairman

Notes

4

(=}
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(Audited)
30 September 31 December 30 September
2026 2025 2025
KD KD KD
10,555,519 8,300,733 7,868,125
196,224 184,053 143,128
4,567,711 5,578,163 9,552,748
- - 1,761,885
6,411,282 6,433,676 6,427,247
394,419 394,419 394,419
420,954,987 417,989,415 412,851,717
92,075,796 100,563,241 100,015,791
535,155,938 539,443,700 539,015,060
12,425,624 4,973,447 8,193,231
28,022,066 37,324,584 34,503,743
10,145,989 3,175,480 7,066,896
303,563,190 312,090,271 309,472,770
354,156,869 357,563,782 359,236,640
62,321,851 62,321,851 62,321,851
35,055,163 35,055,163 35,055,163
(8,835,861) (8,067,102) (8,067,102)
6,131,937 6,133,441 6,133,441
30,920,422 30,280,511 30,280,511
20,489,290 20,489,290 20,489,290
47,149,448 47,600,214 45,321,297
(497,299) (474,905) (481,334)
(11,967,215) (11,754,103) (11,593,830)
180,767,736 181,584,360 179,459,287
231,333 295,558 319,133
180,999,069 181,879,918 179,778,420
535,155,938 539,443,700 539,015,060
-
" Faisal Abd

Vice Chdinman

/Jﬁo\ﬁs/en Al-Khatrash

The attached notes 1 to 15 form an integral part of the interim condensed consolidated financial information.
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