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BEYON B.S.C.

Financial Highlights (presented for information purposés only)

For the nine months ended 30 September 2026

‘Unit

period -

Nine months énded 30vSeptémber 2026 2025 Variation
-Grosvsirevenue 'BD mi'II,ion 372.8 © 366.3 1.8%
"Exp_ens‘e's' . BD million 292.5 286.3| ‘2'._1%
Profit attributable to BeyOn sh}aréhvoldersv BD million . : ,50'6 5‘2.:0 : (2.6%)
Return on net»wcy)rt.h (Anhuél‘ised) | % 1.7, 12.5* (6.4%)
o Wevighbtedv éverage n’u’m’be'r ofisharés | MiII'ionbyb ' "1,65‘2 1,653 | (0.0%)
. ’outstandin_g during the period - : : : v
Basic and dilutedvearhihgs per share for the " Fils | ‘30_5‘, R 31.4 (2.5%)

*Based on actual figures ‘fbrv the year ended 31 December 2025
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Kingdom of Bahrain

ncependent auditors repart on review of the condensed CUHSUHUB[BU Iﬂ[
financial sta tementg

To the Board of Directors of
BEYON B. S.C.
Kingdom of Bahrain

Introduction

We have revrewed the accompanying 30 September 2026 condensed consohdated interim fmancnal statements of BEYON B.S.C.
(the ”Company '} and its subsidiaries (together the “Group”), which comprise: '

¢ ‘the condensed consolldated statement of fmanual position as at 30 September 2026;

o  the condensed consolidated statement of profit or loss and other comprehensive income for' the three-month and nine-
month period ended 30 September 2026; :

o the condensed consolidated statement of cash flows for the nine-month period ended 30 September 2026

¢ the condensed consolldated statement of changes in equity for the nine-month penod ended 30 September 2026; and

* ' notes to the condensed consolldated interim financial statements.

The Board of Directors Of the Company is responsible for the preparatIOn and presentation of these condensed consolidated
interim financial statements in accordance with IAS 34, ‘Interim Financial Reporting’. Our respon5|b|I|ty is to express a conclusion

on these condensed consolidated interim financial statements based on our revrew

Scope of Review

We conducted our review in accordance with the lnternational Standard on Review Engagements 2410, “Review of Interlm
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial statements consists of
making inquiries, primarily of persons responsible for financial and-accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not exoress an audit opinion

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 September 2026
condensed consolidated interim financial statements are not prepared, in all material respects, in accordance with IAS 34,
‘Interim Financial Reporting’.

KPM b

03 November 2026

© 2026 KPMG Fakhro, a Bahrain partnership registered with the Ministry of Industry and Commerce {MOIC), Kingdom of Bahrain and a member firm of the KPMG global organization
of independent member firms affiliated with KPMG Intemational Limited, a pnvate English company limited by guarantee. All | rights reserved.
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Condensed Consolidated Statement of Financial Position

As at 30 September 2026 : ' BD’000
30 September 31 December
2026 o 2025 -
Note (reviewed) (audited)
ASSETS '
Non-current assets , . v
‘Property and equment S . : ' , - 471,194 - 471,548
‘Right-of-use assets : C = 57,421 . 57,607
Goodwill » ‘ : : S ' ' 161,779 162,290.
Other intangible assets ~ -~ ' __ o : 168,567 - 176,537
Equity accounted |nvestees _ . o o 18,041 11,017
Deferred tax assets v : _ ’ . ! o .- 8,721 o 6,682
Investments T S : . - 55,394 59,915 '
Other non-current assets SRR : : 13,707 ' 11,728 .
Total non-current assets . S - L 952,824_ ’ - 958,224 .
Current assets : ’ : ’ : S R :
_ Inventories -~ - ' - : v . 9,010 7,205
" Trade receivables-and other assets - o . o 182,705 176,906
~ Investments - : e ; : o 17,215 17,163
Cash and bank balances a : , 3 - ' 127,133 - 145995
Total current assets S . 336,063 . 347,269
Totalassets . : | 1,288,887 1,305,493
LIABILITIES : ! ) i ' ‘ ' : :
- Non-current liabilities L _ S _ _ L ,
" Trade payables and other liabilities . RS . 40,070 A 39,915
Lease liabilities . : i " ' ‘ . boe46- 50,441 . -
- Loans and borrowings R _ AR 4 S 312,043 305,196
Deferred tax liabilities: - : ) L L . - 4,639 .. -5385
Total non-current liabilities L RN 407,398 400,937
‘Current liabilities - o ' L ' ' . : ' : R o C
Trade payables and other Irabllltres T . o 221,397 . 235,979
- Lease liabilities. & o o 9423 . . 8804
Loans and borrowings . REEE R 4 26,746 . © 22,531,
Total current liabilities L o L , 257,566 . - 267,314
_Total liabilities - IR St B : L 664,964 - 668,251
Net assets ‘ ' ) o ' 623,923 637,242
EQUITY C : : v . ‘ .
-Share capital - v - ‘ . ) 166,320 : 166,320
Statutory reser\/e . o . : 94,780 - 93,826
General reserve B A B : 44,000 . 44,000
Other reserves = : : "~ (10,528) (4,383)
Treasury shares » . (4,587) (4,494)
Retained earnings. = B » ] 271,007 278,873
Total equity attributable to equity holders of the Company - 560,992 » 574,142
Non-controlling interest 62,931 : 63,100
Total equity (Page 6 - 7) : ' 623,923 637,242

The condensed consohdated interim financial statements were approved by the Board of D|rectors on 03 November 2026
. _and-signed.on its behalf by:

Abdulla bin Khalifa Al Khalifa ' Ali bin Khalifa Al Khalifa  Andrew Kvaalseth
Chairman _ " Deputy Chairman Chief Executive Officer

- The accompanying notes 1 to 13 are an integral part of the condensed consolidated interim financial statements.




- BEYON B.S.C.

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

For the nlne months ended 30 September 2026

BD’000

Note

REVENUE - ' _ 5
EXPENSES ' , '
Network: operating expenses
Staff costs
Depre0|at|on and amortlsatlon ; :
Impairment loss on trade recelvables and contract assets
Other operating expenses
Total expenses
Results from operating actlwtles

-Finance and related income
Finance and related.expense '

. Other income (net)

- Share of profit from equity accounted |nvestees (net)
Profit before taxatlon :

~ Taxexpense

_ Profit for the period- .
Other comprehenswe income:

Items that are or may be reclass:fled subsequently to
proflt or loss:
Foreign currency translation dlfferences forelgn

operatlons

; Items that w:ll never be reclass:fled to prof t or Ioss
Investment fair value changes (equity. secuntles)

Other com prehens:ve income
Total comprehensive i income for the penod;

Proﬁt for the period attributable to:
" Equity holders of the Company: - -
Non-‘controllin'g interest

Total comprehenswe income for the period .
attributable to:

Equity holders of the Company

Non-controlling interest

....... . : <

Chairman

"Nine months ended

Three months ended

30 September 30 September
2026 | | 2025 2026 2025
(reviewed) | | (reviewed) | | (reviewed) (reviewed)
372,804 366,264 128,054 | | 123,418 |
(137,045) | | (135,563) (47,558) (45,867)
(55,087) (52,879) (19,094) (17,970)
(58,938) | | (58,105) (19,684) (20,327)
(2,968) (2,349) (977) 919) | .
- (38417) (37,421) © (13,568) (12,871) |
(292,455) | | (286,317)| |  (100,881) (97,954)
80,349 | 79,947 27,173 25,464
2,940 3,795 928 1,196
(17,878) (18,613) - (6,113) (6,377)
' 881 2,808 - 415 1,208
11,835 1,250 662. 456
68,127 169,187 123,065 21,047
(9,678) (9,383) (3,261) (2,982)
. 58,449 59,804 | 19,804 | | 18,965
(1,680) 5,539 (75) (1,326)
(1,680) | 5,539 (75) (1,326)
(4,444) 1315] | . (3,695) 4,858
(4,444) 1315| | (3,695). 4,858
(6,124) 6,854 - (3,770) 3,532
52,325 66,658 _. 16,034 22,497
50,636 51,978 17,010 16,726 |
7,813 . 7,826 2,794 2,239
58,449 59,804 19,804 18,965 |
44512 58,832 13,240 20,258
7,813 7,826 2,794 2,239
52,325 66,658 16,034 22,497
30.6 314 10.3 10.1

Abdulla bin Khalifa Al Khalifa -~ 7bin Khalifa’Al Khalifa

Deputy Chairman

Andrew Kvaalseth
Chief Executive Officer

The accompanying notes 1 to 13 are an integralv part of the condensed consolidated interim ﬂnancial statements.



BEYON B.S.C.

Condensed Consolidated Statement of Cash Flows
For the nine months ended 30 September 2026

BD'000

OPERATING ACTIVITIES
Profit for the period

Adjustment for:
Non- operatlng ltems mcludlng tax
. Share of profit from equity accounted mvestees (net)
_Depreciation and amortization a
Impalrment loss on trade recelvables»and contract assets

Workmg capltal changes

Increase in trade receivables and other assets

(Increase) / decrease in inventories

(Decrease) / increase in trade payables and other liabilities
“Cash genérated from operating activities '

TaXes paid v
. Payment to charities

“Net cash‘from operating activities -

‘INVESTING ACTIVITIES

Acqmsmon of property, equnpment and mtang|bles net of dlsposal_

Acquisition of business, net of cash acqulred

Net cash from (purchase) / sale of other |nvestm¢nts '
- Interest and investment incom’e received

Net cash used in investing activities

_FINANCING ACTIVITIES
Dividend paid
Payment of lease liabilities
_Interest'paid
Borrowmgs drawn, net
“Sale / (acqwsntlon) of share- based payment treasury shares (net)
(Acquisition) / sale of market making shares (net)
Net cash used in financing activities

Decrease in cash and cash equivalents during the period
Cash and cash equivalents at 1 January
Cash and cash equivalents at 30 September

Note

Nine months ended

- 30 September
2026 2025
' (revievWed)' (reviewed)
58,449 59,804
23,735 21,393
(1,835) (1,250)
58,938 58,105
2,968 2,349
142,255 140,401
(8,831) (7,192)
(1,822) 170 |
(5,508) 3867
126,094 | 137,246
(13,064) (10,539) |-
. (1,746) (3,632)
111,284 123,075 |
.. (61,545) ©(101,232)
: - (4,823)
. (6,385) © 27,080
3242 4,417
- (64,688) (74,558)
(61,761) (61,554)
(10,254) ©(9,331) |
'(15,266) (16,253)
11,256 32,537
14 - (173)
(107) _ 220
(76,118) - (54,554)
(29,522) ~ (6,037) |
127,759 102,292
98,237 96,255

The,accompanying notes 1 to 13-are an integral part of the condensed consolidated interim financial statements
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BEYON B.S.C. - ' a | 8

Notes to the condensed consolidated interim financial statements

For the nine months ended 30 September 2026 | , o BD'000
1. Reportmg entity

BEYON B.S.C. (the “Company”, the * ‘Parent’) is a Bahraini incorporated company listed on the Bahrain
Bourse. The condensed consolidated interim financial statements as at and for the nine months period ended

30 September 2026 comprise the condensed consolidated interim financial statements of the Company and

its subsidiaries (together referred to as the “Group”, “Beyon” and individually as “Beyon entity”) and Beyon's
interests in “equity accounted: investees. The Group is pnncrpally engaged in the provision of publlc
teIecommunrcatrons and assocrated products and services.

2. Basis of,preparatlon

. -a) Statement of compllance

" The condensed -consolidated interim financial statements have been prepared in " accordance -with

International Accountrng Standard 34 - ‘Interim Financial Reportmg These do not include all the information
required for a complete set of IFRS financial statements and should be read in conjunction with- the
consolidated financial statements of the Group for the year ended 31 December 2025. However, selected
'explanatory notes are included to explain events and transactions that are significant to an understanding of
the changes in the Group’s financial position and performance since the last annual audited consolrdated
financial statements as at and for the year ended 31 December 2025. :

= The condensed consolrdated interim frnancral statements are rewewed not audlted

~ b) Materral accountmg policies
The accountmg policies and risk management framework applled by the Group in the preparatlon of the
- condensed consolidated interim financial statements are consistent with those applied in the preparation of

" the Group’s last audited consolidated financial statements as at and for the year ended 31 December 2025,

~except for the adoptlon of relevant new IFRSs, amendments and interpretations ‘issued by IASB that are
- effective for annual periods beginning on or after 1 January 2026. The impact of adoption of these new

standards / amendments did not have a 3|gn1fcant |mpact on the condensed -consolidated interim frnancral
statements. : :

c) Seasonahty
_ There is no srgnlﬁcant effect from seasonal varlatrons

d) Judgements and estlmates : -

In preparing these condensed consolidated interim financial statements, management make judgements,
estimates and assumptions that affect the application-of accounting policies and reported-amounts of assets
and liabilities, income and expéense. Actual results may differ from these estimates. The significant judgements
made by the management in applying the Group’s accounting policies and the key sources: of estimation
uncertainty were the same as those applied to the audited consolidated financial statements as at and for the
year ended 31 December 2025. :

3. Cash and bank balances
Cash and bank balances include BD 28,896 (31 December 2025: BD 18 ,236) of short-term bank deposits

with maturities exceeding three months, restricted cash and unclaimed dividends. These have been excluded
from cash and cash equivalents in the condensed consolidated statement of cash flows.




BEYON B.S.C. | - = 9

Notes to the condensed consolidated interim financial statements

a)

For the nine months ended 30 September 2026 v BD’000
4. Loans_and borrowings
~a) -Non-current. : : 2026 2025
Term financing facilities - . I (/) 312,043 | 305,1‘96
L R | 312,043 | 305,196
b) - Current o : ~ , o : ‘ .
Term financing facilities (i) 6,822 11,732
Import loan facilites -~ s i) . 5,374 N 5,708 |
Overdraft facilities - - S (i) 14550 | | - 5,091
o | o 26,746 | | 22,531
338,789 | | - 327,727

(|) Term fi nancmg facilities include:

Durlng the period, the Group entered into a restructurlng agreement in respect of certain borrowings. The
restructuring primarily involved an extension of the loan tenure and a revision of the repayment schedule.

- Along-term loan facility with a total available limit of BD 31.2 million (2025: BD 75.4 million) has been

b)

- entity for capital expenditure in 2025. As at 30 September 2026, BD 20.6 million is classified as non- - -

c)

utilised by a Beyon entity to finance the Group’s working capital and capital expenditure requirements. As
at 30 September 2026, the outstanding balance under this facility amounted to BD 31.2 million (2025: BD
31.2 million), of which Nil (2025: BD 4.5 mllhon) is classified as current, followmg the updated payment
terms due to restructurlng, : , ,

Long term'loan facrllty ‘with a total avajlable amount of BD 20 6 million (2025 BD 20 6 mllllon) of which
BD 20.6 million is outstanding as of 30 September 2026 (2025: BD 20.6 million) was obtained by a Beyon

current as the first mstalment is.due in 2028;

Long term Ioan facnllty with a total avallable amount of BD 6. 0 million (2025 BD 6.0 mIII|on) has been
obtained by a Beyon entity in 2022 to-fund its capital expenditures. As at 30 September 2026, a total

‘amount of BD 5.0 million (2025: BD 5. 5 million) is outstanding against this facility of which BD 0.8 million

‘ (2025: BD 0. 6 million) is classified under current liabilities belng due within the next 12 months

d)‘

e)

9)

Long term loan facnlrty with a total ‘available amount of BD 3. 4 million (2025: BD 3.4 million) has been
obtained by a Beyon entity in 2022 to fund its capital expenditures. As at 30 September 2026; a total
amount of BD 2.9 million (2025: BD 3.2 million) is outstanding against this facility of which BD 0.5 million
(2025: BD 0.4 million) is classified under current liabilities being due within the next 12 months;

Long term loan facilities with a total available amount of BD 11.3 million (2025: BD 11.3 million) has been
obtained by a Beyon entity in 2023 to fund its capital expenditure. As at 30 September 2026, a total
amount of BD 9.5 million (2025: BD 10.6 million) is outstanding against this facility of which BD 1.5 million
(2025: BD 1.4 million) is classified under current liabilities being due within the next 12 months;

Long term loan facility with a total available amount of BD 169.7 million (2025: BD 169.7 million), is
obtained by a Beyon entity in 2024 to refinance its existing loan facility. As at 30 September 2026, the full

- amount is classified as non-current as it is due to be settled by one bullet payment in 2029;

Long term loan facility with a total available amount of BD 75.4 million (2025: BD 75.4 million), has been
obtained by the Company to fund its project for regional connectivity in 2023. As at 30 September 2026,
a total amount of BD 58.0 million (2025:BD 58.0 million) is outstanding against this facility of which BD
2.4 million (2025: BD 3.5 million) is classified under current liabilities being due within the next 12 months;
and :
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’ ~ Notes to the condensed consolidated interim financial statements

For the nine months ended 30 September 2026 . BD’000
4. Loans and borrowings (continued)

h) Long term loan facility with a total available amount of BD 25.0 million (2025: BD 25.4 million) has been
obtained by a Beyon entity in 2024 to finance the investing activities and working capital management.
As at 30 September 2026, a total amount of BD 22.9 million (2025: BD 19.3 million) is outstanding against
this facility of which BD 1.7 million (2025: BD 1.4 million) is classnfied under current I|ab|I|t|es being due
within the next 12 months; ' :

Unamortized cost represents the portion of loan origination fees, issuance costs and other related expenses

that have not yet been expensed to the profit or loss accounts. These costs are capitalized and systematically

amortized over the term of the loan. The unamortized cost as at 30 September 2026 is BD 0 9 million (2025:
BD 1.1 million). The amounts above are before adjusting for these expenses

(ii) Import loan faC|I|t|es include:

a). The import loan fac1I|ty with a total available amount of BD 4.5 million (2025: BD 4.5 million) is obtalned

by a Beyon entity to support its capital expenditure reqwrements and is due to be settled within 365-days

- from.the amounts drawn down. The amount drawn at the balance sheet date amounted to BD 3. 3 million
(2025 BD 3.7 million) and-is cIassmed under current liabilities; :

‘b) ,The |mport loan facility, with a total available amount of BD 1.1 million (2025 BD 1.1 million) is obtained
. by a Beyon entity for working capital management and is due to be settled within 180 days from the

~ amounts drawn down. The amount drawn at the balance sheet date amounted to BD 1 0 miliion (2025; ;

BD 1. 0 million) and IS classified under current Iiabilitles and

c) The |mport Ioan faCility W|th a total availabie amount of BD 1.1 million (2025 BD 1.1 million) is obtained

by a Beyon entity for working capital management and is due to be settled within 180 days from the

~ amounts drawn down. The amount drawn at the balance sheet date amounted to BD 1.1 million (2025:
'BD 1.0 miliion) and is classified under current liabilities. :

: (m) Overdraft and Revolvmg credit faCIIItIeS mciude

a) Short term overdraft facilities with a total available amount of BD 10.7 million (2025 BD 10.7 million) and

BD 7.9 million (2025: BD 4.5 million) has been obtained by a Beyon entity to fund the working capital - ‘
requirements. As at 30 September 2026; a total amount of BD 10.5 million (2025: BD 5.1 million) is -
outstanding against both the facilities and the full amount is classified under current liabilities due within"

“the next 12 months '

b) Short term revolving loan facility W|th a total avaiiable amount of BD 20.0 million (2025: N|I) has been
obtained by the Company in 2026 to finance its investing activities and is due to be settled within 90 days
from the amounts drawn down. The amount drawn at the balance sheet date amounted to BD 4.1 million
(2025: Nil) and is classified: under current liabilities.

The above facilities carry interest rate at SOFR or relevant benchmarks plus margins. The interest rates
ranged from 4.7% to 10.5% at 30 September 2026 (2025: 4.7% to 10.5%).
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5. Rever_rue

a) Disagg regatio.n' of revenue

Revenue by major products v Nine months ended = _Three months ended-
: ' 30 September : -30 September
2026 2025 - 2026 2025
o o (reviewed) (reviewed) -(reviewed) (reviewed)
- Mobile telecommunication ' . . - ’ ,
services , 165,582 |- 164,477 | | 57,074 . 54,827
Data communication circuits 56,832 | | 51,273 - 18,505 16,409
. Fixed broadband o ' 55,637 58,298 18,570 19,645
Fixed line telecommunication , R SR '
services. : {11,165 | | 12209 |- 3,673 4,085
Wholesale services IR 33,061 31,077 12,631 | | - 11,940
Adjacent services - 32,149 | 31,745 11,729 | - 10,450 |
Other services =~ : 18,378 | 17,185 - 5872 6,062
' “ 372,804 | 366,264 .~ 128,054 | | - 123,418
Revenue by timing of ] Nine monthsended =~ | |  Three months ended
recogmtlon : - | - 30September _ _ _ 30 September
' 2026 2025 | 2026 | 2025

- (reviewed) v (reviewed) (reviewed) (reviewed)

- Products transferred at a point N , , : ,

Cintime (Equipment. revenue) 41,880 42,742 15,855 - - 13,450
Products and services ' : . '
transferred over time -
(Revenue from provision of o : o . N ' ' :
services) . ' 330,924 323,522 || 112,199 109,968
o R 372,804 | 366,264 128,054 123,418

For afurther breakd'owh of total revenue by the Group’s key geographical segments, please refer to note 11.
b): Contract balances

The followmg table provides information about receivables, contract assets and contract liabilities from
contracts with customers »

30 September | | 31 December |
2026 2025
(reviewed) (audited)
Receivables and contract assets (included in trade
receivables and other assets) ’ 138,270 131,646
Contract liabilities (included in Trade payables and
other liabilities) 27,456 26,192

The contract assets primarily relate to the Group’s rights to consideration for work completed but not billed at
- the reporting date. The contract assets are transferred to receivables when the rights become unconditional.
This usually occurs when the Group issues an invoice to the customer. The contract liabilities primarily relate
to the advance consideration received from customers for which revenue is recognised over time as the related
performance obligations are fulfilled within 1 year. :




' BEYONB.S.C. | | - | 12

Notes to the condensed consolidated interim financial statements

For the nine months ended 30 September 2026 - BD'000

6. Earnings per share

Nine months ended Three ‘months ended
30 September | . 30 September
2026 2025 2026 2025
| (reviewed) | (reviewed) (reviewed) V(reviewed)
Profit for the period attributableto _ : _
equity holders of the Company _ 50,636 51,978 17,010 16,726
Weighted average number of shares - ' N , . o
outstanding during the period (million) '1,652 1,653 16852 | 1653 _
Basic earnings per share (Fils) 30.6 314 | 103 | 101

7. Commrtments and contmgencles
- a) Capltal commltments

The Group has capital commltments as at 30 September 2026 amounting to BD 65 5 mrllron 31 December
- 2025: BD 65.2 million). : o

b)-*Guarantees -

(i) -Asat30 September 2026, the Group s banks have issued guarantees amounting to BD 15.0 mlllron (31

December 2025: BD 15 2 million) and Ietters ‘of credit amounting to BD23.8 mrlhon (31 December 2025:

- BD 24.4 m|II|on)

(i) The Group has furnlshed a comfort Ietter for BD 1.9 mlllron (31 December 2025 BD 1.9 mrlhon) to -
- Telecommunications ‘Regulatory Commrssron Jordan for prowdlng a financial - guarantee for the =

'subSIdrary companies. operating in Jordan
c) - Other contmgencres

In the normal course of busmess Iegal cases are filed against the Group, Group companres and also by the
Group and Group companies against third parties (including but not limited to their suppliers/ vendors). The
Group or Group Companies legal department engage, when required, with external legal counsel depending
on the nature of the cases. A periodic assessment is carried out to determine the likely outcome of these legal
cases, and cases, including updates and outcomes, are introduced to senior management. Material cases,
including updates and outcomes, are presented to the Audit Committee on a quarterly basis. In addition, due
‘to the complexity of operations, the Group may receive notifications of penalty or deemed breaches of relevant
telecommunication regulations and other applicable legislations in the jurisdictions in which it operates, of
which relevant and material notifications are reported to the Group.

As at 30 September 2026, the Group is assessing these legal cases including penalties. Based on the advice
of the Group’s legal counsel including external legal counsel, as applicable, sufficient appropriate provisions
are recorded. No further detailed disclosures regarding contingent liabilities arising from'any such claims are
being made by the Group or the Group companies as any such disclosures may be prejudicial to the Group’s
legal position.
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8. Fair value

"The Group’s financial assets and financial liabilities are measured at amortised cost except for certain
investments, which are carried at fair value. Fair value is the price that would be received to sell an asset or

paid-to transfer a liability in an ordlnary transaction between market partlcrpants at the. measurement date.

‘ Underlylng the defi n|t|on of fair value is a presumptron that an enterprise is a going concern without any

intention or need to Ilqu1date curtail materlally the scale of |ts operatlons or undertake a transactlon on

adverse terms.

Fair value hlerarchy :
The Group measures fair values usmg the foIIowmg falr value hrerarchy that reflects the slgmﬂcance of the
mputs used in making the measures:

' (i) Level 1: quoted market prlce (unadjusted) inan actlve market for an ldentlcal instrument.

(i)~ Level 2: inputs other than quoted prices included in Level 1 that are observable for the assets and
~ liability, either dlrectly (iLe. as prices) or |nd|rectly (i.e. derived from prices). '

(i) Level 3: mputs for the asset and Ilablllty that are not based on observable market data (unobservable
- inputs).

I the input used to measure the fair value of an asset or liability fall into different levels of the fair value
hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value
hierarchy as the lowest level lnput that is 3|gn|f cant to the entire measurement :

The table below analyses fmancral instruments measured as at 30 September 2026 by the Ievel in. the fair -

value hlerarchy into WhICh ‘the fair value measurement is categorlsed

| Falr value Total :
L o ’ . ) o P Total ca"-ying
30 September 2026 - | Level1 | Level2 | Level 3 | fair amount
: - . : | value | -
'Fmanmal assets at fair value through profit and
- loss (FVTPL) o _ : :
Investments eqwty securltles i » - - 3,237 3,237 3,237
Financial assets at fair value through OCI (FVOCI) ’ '
Investments — debt and equity ‘'securities 41,886 | 197 5,396 |- 47,479 47,479
Fair value - ,
Total Total
31 December 2025 R , Level1 | Level2 | Level3 | fair carrying
' value | a@mount
Financial assets at fair value through profit and loss
(FVTPL)
Investments — equity securities : B - 3237 3,237 3,237
Financial assets at fair value through OCI (FVOCI) o
Investments — debt and equity securities : 46,284 148 5,519 | 51,951 51,951
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8. Fairvalue (continued)

, There were no transfers between levels 1, 2 and 3 during the period. Loans and borrowings -are repriced at
- frequent intervals and hence the carrying value is a reasonable approximation of its fair value. The Group

has not disclosed the fair value for financial instruments such as short-term trade receivables and other

assets, trade payables and other liabilities, cash and bank balances, because their carrying amounts are a
reasonable approxrmatlon of fair values. » :

9. Related partles
a) TransactionS~with related parties

The Group qualifies as a government related entity‘under the definitions provided in the Revised IAS 24. The

Group provides telecommunication services to various Government and semi government organisation and

companies in the Kingdom of Bahrain. The Group also avails various services from Government and semi

- government organisation and companies in the Kingdom of Bahrain. Such transactions are in the normal :

» course of busrness and are not considered to be mdwrdually S|gn|f|cant in terms of size.
b)) Transactlons W|th key 'management personnel'

- Key management personnel of the Group comprrse the Board of D|rectors and key members of management

- havmg authorlty and responsrbrlrty for planning, drrectrng and controllrng the activities of the Group.

» The key management personnel compensatron is as foIIows: .

Nihe months ended
30 Se ptember

, S 3 2026 2025
~ . Short-term employee benefits 1,189 S 1,19
Share-based payments - 126 121
B Post-employment benefits : : 57 67
Total key management personnel compensatlon v 1,372 1,384
Director’s remuneration (including sitting fees) 456 451

10. Appropriations

The shareholders of the Group in their meetmg held on 31 March 2026 approved a flnal cash dividend of BD

31.4 million and donations of BD 3.6 million in respect of 2025, which were affected during the period.

In board meeting dated 30 July 2026, an |nter|m dividend of 13.5 fils per share has been approved by

the drrectors
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12. Subsequent Event

On 7 October 2026, the Group entered into a binding agreement with a third party for the disposal of Batelco

Financial Service Company B.S.C (c) (together. with its subsidiaries, collectively referred to as “Beyon
Money’ ) WhICh isa whoIIy owned subsidiary of the Group. .

“The transaction encompasses Beyon Money's operat|ons in Bahrain and the Unlted Arab Emirates, |nclud|ng
payment services, card lssuance remittances, investment services and related business actlvmes '

: Under the terms of the agreement the Group will obtain a shareholder mterest in an entity related to the |

buyer upon the completion of the transaction. Completion of the transaction remains subject to obtalnlng the

relevant regulatory approvals and satlsfylng customary closrng conditions.

'The transaction represents a non adjustmg event after the reportlng date. Accordlngly, this transactlon has
not been recognised in the condensed consolidated interim financial statements for the nine months ended
30 September 2026. Management believes that the transaction will not have a signifi cant impact on the
» financial posntlon of the Group or lts operatlonal results. . o

1,3. Comparatlves '

The comparative figures have been regrouped, where necessary, in order to conform to the current period’s

presentation. Such regrouping did not affect the prevrously reported proft comprehensrve income for the

period or total equrty




