EMAAR DEVELOPMENT PJSc

EMAAR ‘ DEVELOPMENT

10 November 2026

Disclosure & Compliance Department — Dubai
Financial Market — Dubai, UAE

Greetings,

Subject: Results of the meeting of the Board
of Directors of Emaar Development PJSC (the
Company) held at 3 p.m. on Tuesday 10
November 2026

We refer to the above and inform you that the
Company's Board of Directors held a meeting at
3 pm. on Tuesday 10 November 2026 to
consider the voluntary cash offer received from
Emaar Properties PJSC to acquire up to 100% of
the issued and paid-up share capital of Emaar
Development PJSC not already owned by Emaar
Properties PJSC and its indirect wholly owned
subsidiary, Emirates Property Holdings Limited
(EPHL) (the Offer).

In this respect, the Board resolved to approve the
appointment of “Standard Chartered Bank” as
the Company's independent financial adviser to
provide a fairness opinion in respect of the Offer.

Yours sincerely,
X
Adnan Abdulfaftah Kazim

Chairman

Emaar Development PJSC

Copy to: Capital Market Authority (CMA)
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EMAAR.COM TEL: 4971 4 3673333

FAX: 4971 4 3673000



