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Dr. Mohamed Al-Amri & Co.

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

To the shareholders of
Elm Company
(A Saudi Joint Stock Company)

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Elm Company (“the Company”) and its subsidiaries (collectively referred to as “the Group”), as at 30 September
2026, and the related interim condensed consolidated statement of profit or loss and statement of other
comprehensive income for the three and nine months periods then ended, and the interim condensed consolidated
statements of changes in equity and cash flows for the nine month period then ended, and other explanatory notes.
The Management is responsible for the preparation and presentation of these interim condensed consolidated
financial statements in accordance with International Accounting Standards (“IAS 34”) “Interim Financial
Reporting” that is endorsed in the Kingdom of Saudi Arabia. Our responsibility is to express a conclusion on these
interim condensed consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” that is endorsed in the
Kingdom of Saudi Arabia. A review of interim financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing that are endorsed in the Kingdom of Saudi Arabia and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial statements is not prepared, in all material respects, in accordance with IAS 34
That is endorsed in the Kingdom of Saudi Arabia.

For Dr. Mohamed Al-Amri & Co.

Gihad Mohamed Al-Amri
Certified Public Accountant
License No. 362

Riyadh, on: 21 Jumada Al-Awwal 1448 H
corresponding to: 1 November 2026 G

Dr. Mohamed Al-Anmri & Co. Chartered Accountants, a professional closed joint stock company registered in the Kingdom of Saudi Arabia under CR no. 1010433982, with paid-up capital of SAR (1,000,000}
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ELM COMPANY

(A SAUDI JOINT STOCK COMPANY)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

FOR THE THREE AND NINE MONTHS PERIODS ENDED SEPTEMBER 30, 2026
All amounts in Saudi Riyals

For the three months period

For the nine months period

ended September 30 ended September 30
2026 2025 2026 2025
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)

Revenue 4 2,790,908,525 2534993721 7.787,992,329 6.657.189,600
Cost of revenue (1,584,244,505) (1514.510997)  (4.502,073.954) (3,948,119,306)
GROSS PROFIT 1,206,664.020 1020482724 3285918375 2,709,070,294
EXPENSES
Research and development (16,710,102) (23,688.684) (53,917,069) (65,766,988)
Selling and marketing (118,581,557) (94,084,004) (336,735,901) (263,354.178)
Expected credit losses (5.653.738) (24.428,517) (80.518,136) (65.223,807)
General and administrative (195,766,156) (217.543,672) (642,260,393) (563,649,348)
Depreciation and amortization 578 (86,735,712) (76,987,286) (251,180,939) (181,252,597)
Impairment of non-current assets - - - (1.544.,266)
OPERATING PROFIT 783,216,755 583,750,561 1921305937 1,568,279.110
Finance cost (30,987.012) (35.091163) (98,593,617) (71,075.114)
Income from Murabaha deposits 1213 40,011,813 29,185,248 115,652,253 102,067,994
Share in results from investments in associates and joint

ventures 9 3,971,540 (6,288,422) 5475351 (7.947.724)
Change in fair value of financial assets and liability through 9.10.

profit or loss, net 2412 1436,080 5768443 7,696,073 18,222,709
Gain on remeasurement of previously held equity interest in an

associate before acquisition 24.1 = - 59,100,000 -
Other income, net 10,817,406 12,441,567 37,974,342 44963137
NET PROFIT BEFORE ZAKAT 808,466,582 589,766,234 2,048,610,339 1654,510,112
Zakat, net 17 (35,459.262) (31,038,288) (109.367,929) (10,408,523)
NET PROFIT 773,007,320 558,727,946 1,939,242,410 1644,101,589
Net profit attributable to:
Equity holders of the parent company 778,051,067 558727946 1947,352,948 644,102,500
Non-controlling interests (5,043,747) - (8,110,538) 91

773,007,320 558727.946 1939,242,410 1644,101,589

Earnings per share from net profit attributable to equity

holders of the parent company:
Basic 16 9.98 7.18 2499 2113
Diluted 16 9.97 7.16 24.96 21.08

Chief Financial Officer Chief Executive Officer Chairman

The accompanying notes from (1) to (28) form an integral part of these interim condensed consolidated financial statements (\\E
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ELM COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND NINE MONTHS PERIODS ENDED SEPTEMBER 30, 2026

All amounts in Saudi Riyals

NET PROFIT

OTHER COMPREHENSIVE INCOME

ltems that may be reclassified subsequently to profit or loss:

Foreign currency translation difference

Itemns that will not be reclassified subsequently to profit or

loss:

Change in fair value of financial assets through other

comprehensive income

TOTAL OTHER COMPREHENSIVE LOSS FOR THE PERIOD

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

Total comprehensive income attributable to:
Equity holders of the parent company

Non-controlling interests

=
Chlef/FlnanciaI Officer

The accompanying notes from (1) to (28) form an integral part of these interim condensed consolidated financial statements

For the three months period

For the nine months period

ended September 30 ended September 30
2026 2025 2026 2025
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)

773,007,320 558727946 1939242410 1644.101,589
132,225 209912 1,025,784 (605,050)
10 (4,544,638) (2,860,815) (20,398,906) (34,395,948
(4.412,413) (2,650,903) (19,373.122) (35,000,998)
768,594,907 556,077,043 1,919,869,288 1609,100,591
773,623,866 556,077,043 1927,957,368 1609,101,502
(5,028,959) - (8,088,080) (911)
768,594,907 556,077,043 1,919.869,288 1,609,100,591

Chief Executive Officer
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ELM COMPANY

(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30,2026

All amounts in Saudi Riyals

Note
ASSETS
NON-CURRENT ASSETS
Property and equipment
Capital work in progress
Right-of-use assets

0 N O

Intangible assets

Finance lease receivables - non current
Investments in associates and joint ventures 9
Other financial assets 10
Long term prepaid expenses

TOTAL NON-CURRENT ASSETS

CURRENT ASSETS

Trade receivables "
Contract assets

Finance lease receivables - current

Prepaid expenses and other current assets

Other financial assets 10
Murabaha deposits 12
Cash and cash equivalents 13

TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Share capital

Treasury shares

Other reserves

Retained earnings

Equity attributable to equity holders of the parent company
Non-controlling interests

TOTALEQUITY

LIABILITIES

NON-CURRENT LIABILITIES

Long term borrowing - non current 15
Lease liabilities - non current

End of service benefits provision

Other financial liability 2412

TOTAL NON-CURRENT LIABILITIES

CURRENT LIABILITIES

Long term borrowing - current 15
Trade payables and other current liabilities

Contract liabilities

Zakat 17
Lease liabilities - current

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

Chief Financial Officer Chief Executive Officer

_4_

September 30, 2026

December 31,2025

(Unaudited) (Audited)
726,192,990 689.435.290
82,896,690 196,030,648
659,235,786 596,096,775
388352987 251,081,318
30,350,662 45470575
47,201,163 41725812
235906.864 227,597,182
26,394,774 38,010.740
2,196,531916 2,085,448,340
3,830,769,577 3,606,503.783
1,345,617,982 1173197.325
22,422,022 27,584,336
473,495,554 447,281.090
420,773,053 404,602,319
2,849,939,051 2,306,000,000
1435,614,130 1836,371678
10,378,631,.369 9.801,540,531
12,575,163,285 11886,988,871
800,000,000 800,000,000
(259.426,688) (273,857.280)
(25,252,471) 32931753
4,341240.349 3,062,121,606
4,856,561,190 3.621,196,079
13,037,514 12,771
4,869,598,704 3,621,308.850
1,140,000,000 1,520,000,000
598,808,521 543,749,068
634,778,712 596,341932
3,410,000 -
2,376997.233 2660.091000
415,725,034 453,408,021
3,059,264,263 3,481748,449
1,564,169975 1407,441,418
162,878,213 153,260,920
126,529,863 109.730.213
5,328,567,348 5,605,589,021
7.705,564,581 8,265,680,021
12,575,163,285 11,886,988,871

The accompanying notes from (1) to (28) form an integral part of these interim condensed consolidated financial statements l/\



ELM COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2026

All amounts in Saudi Riyals

Balance as at January 1, 2025 (Audited)

Net profit

Other comprehensive loss

Total comprehensive income

Treasury shares settlement

Share-based payment transactions

Impact of acquisition through business combination under
common control

Dividends

Balance as at September 30, 2025 (Unaudited - Restated
Note 23.4)

Balance as at January 1,2026 (Audited)

Net profit

Other comprehensive loss

Total comprehensive income

Treasury shares settlement

Share-based payment transactions

Dividends

Non-controlling interests recognized on acquisition and
establishment of subsidiaries

Balance as at September 30, 2026 (Unaudited)

—

Chief Financial Officer

Equity attributable to the equity holders of the parent company

Share Treasury Other Retained Non-controlling Total
Note capital shares reserves earnings Total interests equity
800,000,000 (293,112,576) 60,669,508 4725547762 5293104.694 140,882 5293245576
- - - 1644,102,500 644,102,500 (911) 644,101,589
- - (35.000,998) - (35,000,998) - (35.000,998)
- - (35,000,998) 1644,102,500 1609,101,502 911) 1,609,100,591
14 - 19,255,296 (48,496,268) 29240972 - - -
14 - - 56,439,810 - 56,439,810 - 56.439,810
23.4,
24.2 - - - (3,121807,695) (3,121807,695) - (3,121,807,695)
- - - (661212,437) (661,212,437) - (661.212,437)
800,000,000 (273,857,280) 33,612,052 2,615,871,102 3175625874 139,971 3,175,765845
800,000,000 (273,857,280) 32931753 3,062,121606 3,621,196,079 12771 3,621,308,850
- = = 1947,352,948 1947,352,948 (8110,538) 1939,242,410
= = (19,395,580) = (19,395,580) 22,458 (19,373,122)
= = (19,395,580) 1,947,352,948 1,927,957,368 (8,088,080) 1,919,869,288
14 = 14,430,592 (86,434,737) 72,004,145 = = =
14 = = 47,646,093 = 47,646,093 85,886 47,731979
21 = = - (740,238,350) (740,238,350) - (740,238,350)
11
24.1 = = = = = 20,926,937 20,926,937
800,000,000 (259,426,688) (25,252,471) 4,341,240,349 4,856,561,190 13,037,514 4,869,598,704
Chief Executive Officer hairman

The accompanying notes from (1) to (28) form an integral part of these interim condensed consolidated financial statements
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ELM COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE NINE MONTHS PERIODS ENDED SEPTEMBER 30, 2026

All amounts in Saudi Riyals

CASHFLOWS FROM OPERATING ACTIVITIES
Net profit before zakat

Adjustments for non-cash items:
Depreciation and amortization
Amortization of long term prepaid expenses
Expected credit losses

Impairment of non-current assets

End of service benefits provision

Share based payment transactions

Finance cost

Income from Murabaha deposits

Share in results from investments in associates and joint ventures
Change in fair value of financial assets and liability through profit or loss, net

Gain on remeasurement of previously held equity interest in an associate before

acquisition
Other income, net

Working capital adjustments:

Trade receivables

Contract assets

Prepaid expenses and other current assets
Trade payables and other current liabilities
Contract liabilities

Cash generated from operations

Zakat paid

Proceeds from income from Murabaha deposits
End of service benefits paid

Net cash generated from operating activities

CASHFLOWS FROM INVESTING ACTIVITIES
Murabaha deposits

Additions to property and equipment and intangible assets

Payments for capital works in progress
Additions to long term prepaid expenses

Additions to investments in associates and joint ventures

Additions to investments in other financial assets
Collections from other financial assets
Proceeds from finance lease receivables

Proceeds from / (payments for) acquisition of a subsidiary, net of cash acquired

Changes in restricted cash
Net cash used in investing activities

CASHFLOWS FROM FINANCING ACTIVITIES
Addition to long term borrowing

Repayment of long term borrowing

Repayment of principal portion of lease liabilities
Capital contribution from non-controlling interests
Finance cost paid

Dividends paid

Net cash (used in) / generated from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Foreign currency exchange differences, net

Cash and cash equivalents at the end of the period

Please refer to Note 25 for non-cash transactions.

nancial Officer

Note

578

14
1213
910

241

10

241

13

13

A

Chief Executive Officer
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September 30, 2026

September 30,2025

(Unaudited) (Unaudited)
2,048,610,339 1654,510,112
251,180,939 181,252,597
53,167,526 47,273,528
80,518,136 65,223,807

= 1544266

99952,970 71,404,892
47,731979 56.439.810
98,593,617 71075114
(115,652.253) (102,067.994)
(5.475,351) 7947724
(7,696,073) (18.222,709)
(59,100,000) -
(2148,970) (4,608.106)
2,489,682,859 2,031,773,041
(290,591,330) (569,825,988)
(176,944,104) (195,061,145)
4,682,206 (36,697,243)
(475,570,613) 12963724
156,730,217 1822178
1,707,989,235 1244974567
(99,750,636) (113,689.400)
103,109,342 116,620,931
(64,128,083) (34,663,788)
1,647,219,858 1213,242,310
(543,939,051) 1476,071.000
(56,131,444) (56,265,648)
(73,311,201) (188,925.181)
(46,214,995) (81949.734)

- (15.000,000)
(37,093.247) (18.664,592)
= 100.000.000

25,023,702 23,537,367
7,693,600 (3,141,074.,348)

- (13.224.895)
(723,972,636) (1915,496.031)
= 1900,000,000
(380,000,000) -
(90,061,047) (51822418
1,800,000 -
(115,468,559) (14,038,572)
(740,238,350) (661212,437)
(1323,967,956) 1172,926,573
(400,720,734) 470672852
1.836,371,678 2,250,797,179
(36,814) 2,218
1,435,614,130 2,721472249

'

~J

>

Chaﬂnan

The accompanying notes from (1) to (28) form an integral part of these interim condensed consolidated financial statements



ELM COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE THREE AND NINE MONTHS PERIODS ENDED SEPTEMBER 30, 2026

All amounts in Saudi Riyals

1. INFORMATION ABOUT THE COMPANY

Elm Company. formerly known as (Al Elm Information Security Company) (“the Company”). together with its subsidiaries, collectively referred to as (“the
Group”). is a Saudi joint stock company. incorporated in the city of Riyadh. Kingdom of Saudi Arabia on Shawwal 24. 1408H (corresponding to June 8, 1988)
and is registered with Commercial Registration number 1010069210.

The Company's activities are represented in providing information security services, working in the field of electronic business, consulting services,
exchanging credit information, managing and operating data and information centers, importing, developing, selling and maintaining hardware, software,
information systems and communication networks, providing sites for buying and selling via the Internet, and working in the field of training and workforce
development.

11 Subsidiaries

During the current period, the following developments occurred in relation to the Group's subsidiaries:

Subsidiary Name Country of Incorporation Effective shareholding percentage
September 30, 2026 December 31,2025

Sahel Al Madar Trading Company (1.1.1) Saudi Arabia 60% 30%

ASEL Business Services Company (1.1.2) Saudi Arabia = 100%

Managed Solutions for Business Services (1.1.3) Saudi Arabia 82% 82%

111 OnShaban 16, 1447H (corresponding to February 5, 2026), the Group completed the acquisition of an additional 30% equity interest in its existing
associate, Sahel Al Madar Trading Company, thereby increasing its ownership to 60% and obtaining control over the company. Sahel Al Madar
Trading Company is a limited liability company registered in Riyadh; Kingdom of Saudi Arabia under commercial registration number 1010586820
datedDhu al-Qidah 7,144 0H (corresponding to July 10, 2019). The company is primarily engaged in operating and managing a digital logistics platform
directing goods transport vehicles and freight brokers. For details of the acquisition refer to (Note 24.1).

112 During the period, the Group undertook an internal restructuring involving the transfer of ownership of certain subsidiaries between entities under
common control within the Group. The transaction represents a reorganization within the Group with no change in the ultimate ownership or control
of the subsidiaries at the Group level and had no financial impact on the interim condensed consolidated financial statements of the Group.

Following the restructuring, on Rabi' Thani 6, 1448H (corresponding to September 17, 2026), the Group completed the procedures for deregistration
of the commercial registration of ASEL Business Services Company, a wholly owned subsidiary of the Group. The subsidiary became dormant
following the transfer of its investments to other Group entities as part of the restructuring process, and the necessary regulatory procedures are
currently being completed. Management does not expect these procedures to have any material impact on the interim condensed consolidated
financial statements of the Group.

11.3  The Group recognized non-controlling interest in Managed Solutions for Business Services Company following the payment of subscribed share

capital by the company's shareholders during the period. The Group's ownership interest in the subsidiary remained unchanged.

2. BASIS OF PREPARATION

These interim condensed consolidated financial statements have been prepared in accordance with International Accounting Standard 34 “Interim Financial
Reporting”, endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements endorsed by the Saudi Organization for Chartered and
Professional Accountants (“SOCPA”). These interim condensed consolidated financial statements do not include all the information and disclosures required
in the complete annual consolidated financial statements in accordance with International Financial Reporting Standards and should therefore be read in
conjunction with the annual consolidated financial statements of the Group for the year ended December 31,2025.

Certain prior periods’ figures have been reclassified and restated to conform to the current period's presentation (Note 23).

2.1 Use of assumptions, estimates, and important accounting judgments

The significant accounting assumptions, estimates and judgments used in preparing these interim condensed consolidated financial statements are consistent
with those applied in preparing the consolidated financial statements for the year ended December 31, 2025.

3.  MATERIAL ACCOUNTING POLICIES

The material accounting policies used in preparing these interim condensed consolidated financial statements are consistent with those applied in preparing
the consolidated financial statements for the year ended December 31, 2025. In addition, the Group has adopted the following accounting policy for the
acquisition of Sahel Al Madar Trading Company, which has been applied for the first time in the current period as the underlying transaction did not arise in

™

prior periods:



ELM COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND NINE MONTHS PERIODS ENDED SEPTEMBER 30, 2026

All amounts in Saudi Riyals

3.  MATERIAL ACCOUNTING POLICIES (CONTINUED)

3.1 Business combinations and goodwill

Business combinations (except for entities under common control) are accounted for using the acquisition method upon transfer of control to the Group. The
cost of an acquisition is measured as the aggregate of the consideration transferred, which is measured at acquisition date fair value, and the amount of any
non-controlling interests in the acquiree.

Any contingent consideration to be transferred by the acquirer is recognized at fair value at the acquisition date and classified as equity or a financial liability.
Contingent consideration classified as a financial liability is subsequently remeasured at fair value with the changes in fair value recognized in the consolidated
statement of profit or loss. Contingent consideration that is classified as equity is not re-measured and subsequent settlement is accounted for within equity.

For each business combination, the Group elects whether to measure the non-controlling interest in the acquiree at fair value or at the proportionate share
of the acquiree’s identifiable net assets. Acquisition-related costs are expensed as incurred and recognized under general and administrative expenses in the

consolidated statement of profit or loss.

Goodwillis initially measured at cost calculated as the excess of the sum of the consideration transferred, the amount of any non-controlling interests in the
acquiree, and the fair value at the acquisition-date of the acquirer’s previously held equity interest in the acquiree (if any) over the net of the acquisition-date
amounts of the identifiable assets acquired and the liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration

transferred, then the gain on bargain purchase is recognized in the consolidated statement of profit or loss.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment testing, goodwill acquired in a
business combination is, from the acquisition date, allocated to a cash-generating unit (<CGU>) or a group of cash-generating units (<CGUs>) that are expected
to benefit from the business combination irrespective of whether the other assets or liabilities acquired have been allocated to those units.

Where goodwill has been allocated to a CGU and part of the operations within that unit are disposed of, the goodwill associated with the disposed operation
isincluded in the carrying amount when determining the gain or loss on disposal of the operation. The goodwill in these circumstances is measured based on
the relative values of the disposed operation and the portion of the cash generating unit retained.

Goodwill is tested for impairment annually by assessing the recoverable amount of the CGU (or group of CGUs) to which the goodwill relates. When the
recoverable amount of the CGU is less than its carrying amount, an impairment loss is recognized. Impairment losses relating to goodwill cannot be reversed

in future periods.

When a business combination is achieved in stages, the Group's previously held equity interest in the acquiree is remeasured to its acquisition-date fair value
and the resulting gain or loss, if any, is recognized in the consolidated statement of profit or loss.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination occurs, the Group reports in its
consolidated financial statements provisional amounts for the items for which the accounting is incomplete. During the measurement period, which generally
does not exceed one year from the date of acquisition, the Group retrospectively adjusts the provisional amounts recognized at the acquisition date to reflect
new information obtained about facts and circumstances that existed as at the acquisition date and, if known, would have affected the measurement of the
amounts recognized as at that date. Any additional assets or liabilities are also recognized during the measurement period if new information is obtained
about facts and circumstances that existed as at the acquisition date. The measurement period ends once the group obtains all information that existed at
the acquisition date or as soon as it becomes sure of the absence of more information.

3.2 Application of new and revised International Financial Reporting Standards (IFRSs)

There are no new or amended standards and interpretations applicable as of September 30, 2026 that have a material impact on the interim condensed
consolidated financial statements. The Group has not early adopted any standard, interpretation or amendment that has been issued but is not yet effective.

IFRS 18 — Presentation and Disclosure in Financial Statements

The Group is currently completing its assessment of the potential impact of applying IFRS 18, Presentation and Disclosure in Financial Statements, which
replaces IAS 1 and is effective for annual reporting periods beginning on or after 1 January 2027. The Standard will be applied retrospectively, with
comparative figures restated. The Group has not early adopted this Standard in preparing these interim condensed consolidated financial statements.

Based on the preliminary assessment performed by the Group up to the date of authorization of these financial statements, the impact of applying the
Standard is expected to relate mainly to presentation and disclosure requirements and is not expected to affect the Group's net profit or net assets. This
includes the classification of income and expenses within the categories specified by the Standard, namely the operating, investing and financing categories,
in addition to zakat and income taxes and discontinued operations. The Standard also requires the presentation of two mandatory subtotals, <Operating

™

profit> and <Profit before financing, zakat and income taxes> in the consolidated statement of profit or loss.



ELM COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND NINE MONTHS PERIODS ENDED SEPTEMBER 30, 2026

All amounts in Saudi Riyals

3.  MATERIAL ACCOUNTING POLICIES (CONTINUED)
3.2 Application of new and revised International Financial Reporting Standards (IFRSs) (continued)
IFRS 18 — Presentation and Disclosure in Financial Statements (continued)

The Group will present the new subtotal <Profit before financing, zakat and income taxes> in the consolidated statement of profit or loss. In addition, the
<Operating profit> subtotal currently presented will differ under the new Standard due to the reclassification of certain items between the categories.

Based on the results of the assessment performed to date, the application of the Standard is expected to result in the classification of income and expense

items as follows:

Operating category: The operating category is the residual category for all items not covered in any other specified category. Gains or losses arising from
the fair-value remeasurement of the call option and contingent consideration obligation resulting from business combinations will be classified within

operating category.

Investing category: Income from Murabaha deposits and call accounts, the Group's share of results of associates and joint ventures, fair valuation gains or
losses on certain financial assets and liabilities and gains or losses arising from the fair-value remeasurement of a previously held ownership interest in an
associate before the acquisition.

Financing category: Finance costs on lease liabilities, finance costs on borrowings and interest costs on employees end of service benefit obligations.
The assessment of certain other items, including components of other income, net remains ongoing and will be classified according to their underlying nature.

The Standard addresses the application of aggregation and disaggregation principles to certain financial statement line items and disclosures, including the
presentation of goodwill, currently included within intangible assets, as a separate line item in the consolidated statement of financial position.

The Standard also requires certain limited changes to the presentation of the consolidated statement of cash flows.

The Group does not currently expect the other requirements of the Standard, including those relating to management-defined performance measures, to
have a material impact on its financial statements. However, certain measures used in the Group's reports and published public communications, including
EBIT and EBITDA, may require additional disclosures under the Standard.

The Group continues to complete its assessment of all aspects relating to the application of the Standard and will disclose any material developments, if any,
in subsequent financial periods. The Standard will be applied from its effective date.

4. REVENUE

Revenue sources:

For the three months period For the nine months period

ended September 30 ended September 30
2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Revenue from private parties 2,074,558813 1.503,969,091 5231150926 3,901870,320
Revenue from government agencies 716,349,712 1,031024,630 2,556,841,403 2,755,319,280
2,790,908,525 2534993721 7,787,992,329 6,657,189,600

Timing of revenue recognition:
For the three months period For the nine months period

ended September 30 ended September 30
2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
At a point in time 2,088,791,059 1730,225473 5755911564 4,653,569,342
Over a period of time 702,117,466 804,768,248 2,032,080,765 2,003,620,258
2,790,908,525 2,534,993721 7,787,992,329 6,657.189,600

The amounts above include revenues from related parties (Note 18.1).
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5. PROPERTY AND EQUIPMENT

During the nine months period ended September 30, 2026, the Group made additions to property and equipment with total cost of 4 127.7 million, including
non-cash additions transferred from capital work in progress with an amount of % 75.6 million (September 30, 2025: # 61.2 million, including non-cash
additions transferred from capital work in progress with an amount of 4 7.6 million). Property and equipment with a net book value of # 1.6 million were
disposed of by the Group during the nine months period ended September 30, 2026 (September 30, 2025: 4 2.6 million). Depreciation expense for the nine
months period ended September 30, 2026 amounted to % 90.2 million (September 30, 2025: % 57.1 million). The impact of acquisition through business
combination was # 0.8 million (September 30, 2025: % 35.4 million). For further details of the acquisition refer to (Note 24.1).

The following is a classification of depreciation if presented by function in the interim condensed consolidated statement of profit or loss:

For the three months period For the nine months period
ended September 30 ended September 30

2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Cost of revenue 15,598,415 11,739,095 43,449,413 31633.894
General and administrative expenses 13,809,450 9571584 40,710,045 23901136
Selling and marketing expenses 1,601,281 256,783 4,828,062 683,591
Research and development 411,045 350,056 1,181,658 897,910
31,420,191 21917518 90,169,178 57,116,531

6. CAPITAL WORKIN PROGRESS

During the nine months period ended September 30, 2026, additions to capital work in progress amounted to # 73.3 million (September 30, 2025: 4 188.9
million). Transfers from capital work in progress to property and equipment and intangible assets amounted to % 186.5 million during the nine months period
ended September 30, 2026 (September 30, 2025: % 31.2 million). Impairment charge amounting to 2 nil was recognized against capital work in progress
during the nine months period ended September 30,2026 (September 30, 2025: 4 1.5 million). The impact of acquisition through business combination was
4 0.04 million (September 30, 2025: # 118.5 million). For further details of the acquisition refer to (Note 24.1).

7. RIGHT-OF-USE ASSETS

During the nine months period ended September 30, 2026, the net additions in right of use assets amounted to # 197.9 million (September 30, 2025: %
67.8 million) all of which are non-cash additions. The right-of-use assets were reduced by # 56.8 million as a result of remeasurement of the related lease
liabilities following changes in the lease terms that did not constitute a separate lease. Depreciation expense for the nine months period ended September
30, 2026 amounted to # 78.2 million (September 30, 2025: # 68.5 million). The impact of acquisition through business combination was 4 2.6 million
(September 30,2025: % 41.9 million). For further details of the acquisition refer to (Note 24.1).

The following is the amount and classification of depreciation if presented by function in the interim condensed consolidated statement of profit or loss:

For the three months period For the nine months period
ended September 30 ended September 30

2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Cost of revenue 10,308,861 7,590,710 29,014,682 20,208970
General and administrative expenses 15,016,783 18228817 46,152,322 48,278,067
Selling and marketing expenses 1,932,270 - 3,000,337 -
27,257914 25,819,527 78,167,341 68,487,037
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8. INTANGIBLE ASSETS

During the nine months period ended September 30, 2026, the net additions to intangible assets amounted to # 114.9 million, including non-cash additions

transferred from capital work in progress with an amount of # 110.9 million (September 30, 2025: % 26.3 million, including non-cash additions transferred

from capital work in progress with an amount of # 23.6 million). Amortization expense for the nine months period ended September 30, 2026 amounted
to # 82.8 million (September 30,2025: 4 55.6 million). The impact of acquisition through business combination was # 7.4 million (September 30, 2025: %

220.0 million) in addition to goodwill amounting to 4 97.9 million (September 30, 2025: # nil) recognized as part of Sahel Al Madar business combination.

For further details of the acquisition refer to (Note 24.1).

The following is a classification of amortization if presented by function in the interim condensed consolidated statement of profit or loss:

For the three months period

For the nine months period

ended September 30 ended September 30

2026 2025 2026 2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Cost of revenue 26,196,474 24717514 76,754,585 45524,020
General and administrative expenses 1,809,056 2592463 5,945,329 5351339
Selling and marketing expenses 13,320 - 40,105 -
Research and development 38,757 1,940,264 104,401 4,773,670
28,057,607 29,250,241 82,844,420 55.649.029

9. INVESTMENTS IN ASSOCIATES AND JOINT VENTURES

The movements in the balance of investments in associates and joint ventures are as follows:

Investment using the equity method:

Balance at the beginning of the period/year

Impact of acquisition through business combination under common control (note 24.2)
Transfer from long term interest

Additions during the period/year

Share of profit / (loss)

Share of other comprehensive loss

September 30,2026

December 31,2025

Gain on remeasurement of previously held equity interest in an associate before acquisition (note

24.1)

Deemed disposal on business acquisition (note 24.1)

Long term interest:

Balance at the beginning of the period/year
Lossesat FVTPL

Transfer to investment using the equity method

Share of loss

Group's net investment balance

,‘I‘I,

(Unaudited) (Audited)
41,725,812 30,000
= 22,567,389
o 1990.231
= 19,594,200
5,475,351 (2,403.071)
- (52,937)
59,100,000 -
(59,100,000) -
47,201,163 41,725,812
- 6.657.350
- (2608,232)
- (1.990.231)
- (2,058,887)
47,201,163 41,725,812
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10. OTHER FINANCIAL ASSETS

The Group's other financial assets consist of:

September 30,2026 December 31,2025
(Unaudited) (Audited)
Financial assets at FVTPL
Money market funds (A) 420,773,053 404,602,319
Investment in venture capital fund (B) 3,434,858 2,906,610
Advance for share subscription (C) 14,046,397 15,634,777
Subscription for future equity (D) 5,118,720 -
Derivative financial instrument - Call option (note 24.1.3) 24,650,000 -
468,023,028 423143706
Financial assets at FVTOC/
Unquoted equity investments (E) 188,656,889 209,055,795
656,679,917 632,199,501
Other financial assets are presented in the statement of financial position as follows:
Non-current 235,906,864 227,597.182
Current 420,773,053 404,602,319
656,679,917 632,199,501

Investments in money market funds represent investments in Murabaha funds, aimed at achieving low-risk returns for unit holders while preserving

capital and providing liquidity (fair value level 2).

This represents an investment in a closed venture capital fund with a total commitment of # 13.1 million, to be invested over a 5 year commitment
period. The fund invests in early-stage technology-focused companies in Africa. As of September 30, 2026, the actual contribution amounted to # 3.4
million. The investment is classified as a debt instrument and measured at fair value using various valuation techniques including discounted cash flow

models and multiples method (fair value level 3).

The advance payment amount represents a subscription to preferred shares in an unquoted company for a total amount of % 15.8 million. As the shares
had not been legally issued until the reporting date, the amount is classified as a debt instrument measured at FVTPL, to be reclassified to an equity
instrument at FVTOCI upon the issuance of shares.

The subscription for future equity represents the Group’s right to obtain shares in the upcoming investment rounds of a certain company. The
subscription is classified as a debt instrument in accordance with IFRS 9 <Financial Instruments>, and is measured at fair value using various valuation
techniques including discounted cash flow models, multiples method, and equity rounds (fair value level 3).

Investments in unquoted equity instruments represent venture capital investments in companies operating in the information technology sector in
Saudi Arabia and abroad, and measured at fair value using various valuation techniques such as discounted cash flow models and multiples method (fair
value level 3). Management has chosen to classify these investments in equity instruments at fair value through other comprehensive income, as short-
term fluctuations in fair value do not align with the Group’s strategy of holding these investments for medium to long-term purposes and realizing their

potential performance over the long-term.

The movement in financial assets measured at fair value during the period/year is as follows:

September 30, 2026 December 31,2025

(Unaudited) (Audited)
Balance at the beginning of the period/year 632,199,501 71476717
Additions during the period/year (note 24.1.3) 37,093,247 18,664,590
Proceeds during the period/year = (100,000,000)
Gains on financial assets at FVTPL during the period/year 7,786,075 26,300,312
Losses on financial assets at FVTOCI during the period/year (20,398,906) (24,242,118)
Balance at the end of the period/year 656,679,917 632,199,501

™
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1. TRADERECEIVABLES

Trade receivables consist of the following:

September 30, 2026 December 31,2025

(Unaudited) (Audited)

Government receivables 2,494,817,242 2,363,370,268
Private receivables 2,162,843,312 1991467082
4,657.660.554 4,354837,350

Expected credit losses provision (note 11.1) (826,890,977) (748.333,567)
3,830,769,577 3,606,503,783

The amounts above include balances from related parties (Note 18.2).

11.1During the nine months period ended September 30,2026, the Group recognized an expected credit loss charge of # 75.9 million in the interim condensed
consolidated statement of profit or loss (September 30, 2025: % 56.7 million). In addition, a provision of % 2.6 million (September 30, 2025: 4 96.2 million)

was recognized as part of the business combination during the period. For further details of the acquisition refer to (Note 24.1).

12.  MURABAHA DEPOSITS

The balance of Murabaha deposits consists of deposits with a term of more than three months. The average commission is 5.18% annually (September 30,
2025: 6.00% annually), and the interim condensed consolidated statement of profit or loss has been charged with a total deposit income of % 26.8 million
during the three months period ended September 30, 2026 (September 30, 2025: % 0.3 million), and during the nine months period ended September 30,
2026 # 83.6 million (September 30, 2025: # 14.6 million). All Murabaha deposits mature within one year.

13. CASH AND CASHEQUIVALENTS

Cash and cash equivalents consist of the following:

September 30,2026 December 31,2025

(Unaudited) (Audited)
Cash at banks 397,971,114 517371678
Short term Murabaha deposits (note 13.1) 1,037,643,016 1.319,000.000
435,614,130 1836,371678

13.1 The balance of short-term Murabaha deposits consists of short-term deposits of three months and less. The average commission is 4.71% annually
(September 30, 2025: 5.45% annually). The interim condensed consolidated statement of profit or loss has been charged with a total deposit income of
13.2 million during the three months period ended September 30, 2026 (September 30, 2025: # 28.9 million), and during the nine months period ended
September 30, 2026, # 32.0 million (September 30, 2025: 4 87.5 miillion).

13.2 The Group holds balances on behalf of contracting parties as part of the operating and provisioning of services, which are not available for use in its
operating activities. As the Group acts in the capacity of an agent, these balances have not been recognized as assets of the Group and are treated as off-
balance sheet items in the consolidated statement of financial position. As at September 30, 2026, these cash balances amounted to # 8.4 billion (December
31,2025: # 12.5 billion).

,13,



ELM COMPANY
(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND NINE MONTHS PERIODS ENDED SEPTEMBER 30, 2026

All amounts in Saudi Riyals

14. SHARE BASED PAYMENT

During the period, the Group announced the fifth phase of the long-term incentive plan program for its employees, the details of which are as follows:

Average fair value of the Maximum number of
Grant date Due date shares () shares granted Settlement method
Fifth phase
January 1,2026 March 31,2029 719 122,813 shares Equity
March 8,2026 March 31,2029 534 47,607 shares Equity

The following is a table of share-based payment transaction expenses by program type:

Tranche 1- Long term incentive plan program
Tranche 2 - Long term incentive plan program
Tranche 3 - Long term incentive plan program
Tranche 4 - Long term incentive plan program

Tranche 5 - Long term incentive plan program

For the nine months period

ended September 30
2026 2025
(Unaudited) (Unaudited)
= 6,461,135
10,723,307 23,362,030
12,993,395 13,978,329
13,343,883 12638316
10,671,394 -
47731979 56,439,810

During the current period, treasury shares were settled under tranche 2 for the long term incentive plan program for 112,739 shares (September 30, 2025:

150,432 shares).

15.  LONG TERM BORROWING

On Ramadan 27, 1446H (corresponding to March 27, 2025), the Group entered into a Shariah-compliant banking facilities agreement with a local bank to

finance its expansion and acquisitions, with a maximum limit of #% 1,900 million. The total facility has been drawn down and utilized to fund the Group's

acquisition of Thigah Business Services Company. The facility is secured against a promissory note and is repayable in 5 annual installments starting from

April 20, 2026. The facility carries a commission based on SAIBOR plus an agreed margin.

During the nine months period ended September 30, 2026, finance cost amounting to # 67.0 million (2025: % 47.0 million) has been recognized in the

interim condensed consolidated statement of profit or loss. As of the reporting date, no breaches of facility terms have occurred, and no assets of the Group

have been pledged as collateral.

The Group's long term borrowing consists of:

Balance at the beginning of the period/year
Additions during the period/year
Repayments during the period/year

Add: Accrued finance cost

Balance at the end of the period/year

Long term borrowing is classified as follows:

Long term borrowing - non current

Long term borrowing - current

,14,

September 30,2026

December 31,2025

(Unaudited) (Audited)
1973,408,021 -
= 1900,000,000
(484,663,780) -
66,980,793 73,408,021
1,555,725,034 1973,408,021

September 30,2026

December 31,2025

(Unaudited) (Audited)
1,140,000,000 1,520,000,000
415,725,034 453,408,021
1,555,725,034 1973,408,021
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16.

EARNINGS PER SHARE

Earnings per share for the period have been calculated by dividing the profit for the period by the weighted average number of shares outstanding at the end

of the period. The calculation of basic and diluted earnings per share is based on the following information:

For the three months period For the nine months period
ended September 30 ended September 30
2026 2025 2026 2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Net profit attributable to equity holders of the
parent company 778,051,067 558,727,946 1947,352,948 1644,102,500
Number of shares
Weighted average number of shares for calculation
for basic earnings per share 77,973,229 77.860.490 77935926 77.810,715
Impact of potential ordinary shares (note 16.1) 72,336 183,103 72,336 183,103
Weighted average number of shares for calculation
for diluted earnings per share 78,045,565 78,043,593 78,008,262 77993818
EARNINGS PER SHARE:
Basic 9.98 7.18 24.99 2113
Diluted 9.97 7.16 2496 21.08

16.1 Potential ordinary shares relate to share based payment program for eligible employees (Note 14). The diluted EPS for the comparative periods has been

recalculated to reflect the inclusion of only the potential dilutive ordinary shares.

17.

18.

ZAKAT

The Company and its wholly owned subsidiaries (excluding <Thigah Group>) file a consolidated zakat return. The Group has filed all its zakat returns up
to and including the year ended December 31,2025, paid the zakat due based on those returns, and obtained the zakat certificates for those years. The
Group received the final assessment results from the Zakat, Tax and Customs Authority (<ZATCA>) for the years 2021,2022, and 2023 without any
additional liabilities or adjustments. The Group also received notification requesting additional information from ZATCA in respect of the years 2024
and 2025. However, there were no outstanding assessments as of September 30, 2026.

The Group files and pays Value Added Tax (<VAT>) on a monthly basis, and all returns for previous financial years have been submitted. Furthermore,
the Group was subject to a tax audit for the years 2018 through 2024. The audit procedures for these years have been finalized, and the final audit
results were received with no material differences. The Group also received a request for additional information from ZATCA in respect of the year
2025. The audit remains ongoing, and no assessments had been issued as of September 30, 2026.

Thigah Group and the non-wholly owned subsidiaries file their zakat returns separately on an individual basis. All zakat returns relating to these

companies have been submitted up to and including the year ended December 31, 2025, the zakat due based on those returns has been paid, and the
zakat certificates for those years have been obtained.

RELATED PARTY TRANSACTIONS AND BALANCES

The related parties consist of governmental entities, including ministries, authorities, and other government-affiliated entities (including the Public

Investment Fund “the main shareholder”). government-related entities are subsidiaries of the main shareholder. associates and joint ventures. and members

of the board of directors and senior management of the Company. All of these transactions are carried out according to the terms agreed by the

management of the Group. As at the date of preparing the interim condensed consolidated financial statements, balances with related parties were

unguaranteed.

™
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18. RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

18.1Related party transactions

The transactions with related parties are similar to commercial transactions with external parties. Below are the details of the significant transactions with

related parties:

Transactions with government entities *
Service revenue (note 4)

Services cost

Transactions with government related entities
Service revenue (note 4)

Services cost

Transactions with associates and joint ventures
Service revenue

Services cost

Transaction with the board of directors and senior
executive managers

Salaries and benefits

Remunerations and allowances

Share based payment expense

End of service benefits expense

For the three months period

For the nine months period

ended September 30 ended September 30
2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
716,349,712 1,031,024,630 2,556,841,403 2,755,319,280
419,633,435 377762888 1,126,350,712 1,020,737.499
83,832,001 150,542,102 287,675,269 301675988
32,743,464 13,735,327 56,328,012 77.405,400
2733 - 9,662,741 -
= 124,080 1,101,129 424,009
5712324 4903943 16,208,819 15,138,211
3,944,281 4,329,357 11,476,873 11,946,008
1,893,420 2,439,351 8,006,513 7,957,850
1,778,303 364,872 3,029,540 1,683,511
13,328,328 12,037,523 38,721,745 36,725,580

* Service revenues from government entities include transactions with the main shareholder amounting to % 5.8 million (September 30, 2025: # 24.8

million).

18.2 Due from / to related parties

Balances
Due from related parties *
Due from government entities classified under:

Trade receivables
Contract assets

Due from government related entities classified under:

Trade receivables
Contract assets

Due from associates and joint ventures classified under:

Prepaid expenses and other current assets
Trade receivables

Due to related parties: **
Due to government entities classified under:

Trade payables and other current liabilities

Due to government related entities classified under:

Trade payables and other current liabilities

Due to associates and joint ventures classified under:

Trade payables and other current liabilities

September 30,2026 December 31,2025
(Unaudited) (Audited)
2,494,817,242 2,363,370.268
970,334,565 1046,421253
240,389,194 386,518,216
21,611,093 77,719,295
17,462,239 10,943,307

- 1843143
1,039,324.763 1163,773,421
71670,649 56,073,483
55,697 2377046

* Balance due from government entities include amounts due from the main shareholder included in trade receivables amounting to # 15.4 million (December
31,2025: % 3.7 million) and due balances included in contract assets amounting to # nil (December 31,2025: 4 15.3 million).

*x Balance due to government entities include amounts due to the main shareholder included in trade payables and other current liabilities amounting to

0.1 million (December 31,2025: % 0.1 million).
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19. SEGMENT INFORMATION

The information regarding the Group's operating segments is described below in accordance with IFRS 8, where the standard requires the identification of

operating segments on the basis of internal reports that are regularly reviewed by the Group's operating decision maker. The Group's business includes the

following:

1- Digital Business: These are ready-to-use solutions in the form of technical services, portals, electronic applications, and related support work, which

were developed by the Company in cooperation with a large number of facilities in the public and private sectors with the aim of creating integrated

services that cover a large segment of society, by creating advanced services that contribute to solving An existing problem or filling an existing service

gap, by converting traditional procedures into electronic transactions. In addition to integrated technology businesses, entitlement engines and digital

platforms, The Group provides integrated technology business solutions to clients from the public and private sectors.

2- Business Process Outsourcing: The Group seeks to enhance its competitive advantage through business attribution solutions in the field of operation

and service provision in the areas of competence through the management and the total operation of services, or partial support for them in specific

areas, and their progression towards a digital vision.

3-  Professional Services: These include advisory services and professional services in data analysis and artificial intelligence, through which the Group

understands the problems of the facility and develops a comprehensive action plan to develop its overall performance and raise customer satisfaction

levels.

The selected financial data for these segments is as follows:

Revenue

Digital Business

Business Process Outsourcing
Professional Services

Cost

Direct cost

Operating expenses (except depreciation and
amortization, ECL, Impairment)

Expected credit loss (ECL)

Depreciation & amortization

Impairment of non-current assets

Other income, net

Zakat

Net profit

Below is a breakdown of gross profit by segments:

Digital Business
Business Process Outsourcing

Professional Services

For the three months period

For the nine months period

ended September 30 ended September 30

2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
2,145,186.944 788,494,556 5.774,225,383 4755451273
599,561,218 699,008,854 1,868,756,681 1,767,181880
46,160,363 47,490,311 145,010,265 134,556,447
2,790,908,525 2,534,993,721 7,787,992,329 6,657,189,600
(1584,244,505) (1.514.510.997) (4.502,073954) (3,948,119,306)
(331,057,815) (335,316,360) (1,032,913,363) (892,770,514)
(5,653,738) (24.428,517) (80.518,136) (65,223,807)
(86,735,712 (76,987,286) (251180,939) (181252,597)
- - - (1.544,266)
25,249,827 6,015,673 127,304,402 86,231,002
(35459,262) (31,038,288) (109,367,929) (10,408,523)
(2,017.901,205) (1976,265,775) (5,848,749,919) (5,013,088,011)
773,007,320 558727946 1939,242,410 1644,101,589

For the three months period For the nine months period

ended September 30 ended September 30

2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
1,054,872,716 828,881,381 2811972472 2,278,606,424
144,277,495 183,099,100 438,741,156 404,514,284
7,513,809 8,502243 35,204,747 25,949,586
1,206,664,020 1020,482,724 3,285918,375 2,709,070,294
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE THREE AND NINE MONTHS PERIODS ENDED SEPTEMBER 30, 2026

All amounts in Saudi Riyals

19. SEGMENT INFORMATION (CONTINUED)

The following is an analysis of the Group's assets and liabilities on the basis of segments as of:

Assets

Digital Business

Business Process Outsourcing
Professional Services

Liabilities

Digital Business

Business Process Outsourcing
Professional Services

20. COMMITMENTS AND CONTINGENT LIABILTIES

September 30, 2026

December 31,2025

(Unaudited) (Audited)
9,323,561,762 8,445,428,101
3,017,455,533 3,212,531782
234,145,990 229,028,988
12,575.163,285 11.886.988.871
5.713,111.251 5872572692
1848977847 2,233,850,812
143,475,483 159,256,517
7.705,564,581 8,265,680,021

®  The Group has operating and capital commitments amounting to # 2.0 billion (December 31,2025: % 2.4 billion).

®  During the current period, the Group signed an agreement to subscribe for preferred shares in an unquoted company for a total consideration of # 19.1
million. As of September 30, 2026, the subscription amount had not been paid, and the shares had not been issued.

®  The Group has facilities agreements with local banks to meet the working capital requirements and support the Group's business requirements with
a maximum limit of % 200 million as of September 30, 2026 (December 31, 2025: % 700 million). The outstanding bank letters of guarantee
amounted to 4 141 million as of September 30, 2026 (December 31,2025: % 247 million).

®  |n the normal course of business, the Group is a party to legal cases either as a plaintiff or defendant. As on September 30, 2026, the Group recorded
a provision against legal cases amounting to # 1million (December 31,2025: % 1million), which is the best estimate of management over the provisions
of these issues, and management does not expect that there will be any additional liability over the amount recorded as a provision for these issues.

®  Asof September 30, 2026, the Group's share of commitments and contingent liabilities relating to its associate and joint ventures amounted to #
83.5 million (December 31, 2025: 4 0.6 million). The Group discloses its share of commitments and contingent liabilities from its associate and joint

ventures.

21. DIVIDENDS

The following table shows details of the dividends to the Company's shareholders during the period:

Announcement Date Distribution Date Amount (4 per share) Total Distributed Type Status
March 1,2026 March 16, 2026 4.5 350,372,205 Interim Paid
July 30,2026 August 16,2026 5 389,866,145 Interim Paid

22. FAIR VALUE OF FINANCIAL INSTRUMENTS

The financial assets and liabilities have been accounted for at amortized cost except for other financial assets and liability which have been carried at fair

value. The management assessed that the fair value of current financial assets and liabilities approximates their carrying amounts.

There have been no transfers between levels during the nine months period ended September 30, 2026. The fair valuation techniques are as applied as of

December 31,2025.

The table below shows the book values and fair values of financial assets and financial liability, including their levels in the fair value hierarchy. It does not

include fair value information for financial assets and financial liabilities that are not measured at fair value:

Financial assets
Other financial assets
Financial liabilities
Other financial liability

Financial assets
Other financial assets

As at September 30, 2026

Level | Level ll Level lll Total
420,773,053 235,906,864 656,679,917
= 3,410,000 3,410,000
As at December 31, 2025
Level | Level Il Level lll Total
404,602,319 227,597,182 632,199,501
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE THREE AND NINE MONTHS PERIODS ENDED SEPTEMBER 30, 2026

All amounts in Saudi Riyals

23. COMPARATIVE FIGURES

A Reclassifications

As part of the regular review of the financial disclosures and presentation, certain comparative figures have been reclassified and adjusted to conform to the

current period presentation of the consolidated financial statements. The reclassifications had no impact on the net profit, net assets or shareholders’ equity

of the Group as previously reported.

23.1 Interim condensed consolidated statement of profit or loss

23.11 For the three months period-

Cost of revenue
Research and development
Selling and marketing

General and administrative

23.12 For the nine months period-

Cost of revenue
Research and development
Selling and marketing

General and administrative

23.2 Segment information

23.2.1 The gross profit for the three months period:

Digital business
Business process outsourcing

Professional services

2322 The gross profit for the nine months period:

Digital business
Business process outsourcing

Professional services

Amounts as reported Amounts after
September 30,2025 Reclassifications reclassifications
1463,709.694 50,801303 1514,510,997
23,672,541 16,143 23688684
91087.591 2996413 94,084,004
271,357,531 (53.813,.859) 217,543,672
1849827357 - 1849,827,357
Amounts as reported Amounts after
September 30,2025 Reclassifications reclassifications
3.859,036,650 89,082,656 3948,119,306
65742622 24366 65,766,988
258,511,376 4842802 263,354,178
657,599,172 (93.949.824) 563,649,348
4,.840,889,820 - 4,840,889,820
Amounts as reported Amounts after
September 30, 2025 Reclassifications reclassifications
870.890.828 (42,009.447) 828,881,381
191,630,582 (8531482) 183,099,100
8,762,617 (260.374) 8502243
1,071,284,027 (50.801303) 1020482724
Amounts as reported Amounts after
September 30, 2025 Reclassifications reclassifications
2353315715 (74.709.291) 2,278,606,424
418,430,589 (13.916,305) 404514284
26,406,646 (457,060) 25,949,586
2,798,152,950 (89,082,656) 2,709,070,294
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23. COMPARATIVE FIGURES (CONTINUED)

23.3 Interim condensed consolidated statement of cash flows

23.3.1 For the nine months period:

Amounts as reported Amounts after

September 30,2025 Reclassification reclassification

Net cash used in investing activities (1.939.033,398) 23,537.367 (1915,496,031)
Net cash generated from financing activities 1196,463,940 (23,537.367) 1172,926,573
(742,569,458) - (742,569,458)

B Restatement

As explained in (note 40) of the Group's annual consolidated financial statements for the year ended December 31, 2025, certain prior-period errors were
identified in the amounts and balances reported in Thigah's financial statements during the review and assessment procedures performed as part of the
2025 year end reporting process, which resulted in a reduction to the net assets of Thigah recognized at the acquisition date. The resulting impact was

recognized in the Group’s annual consolidated financial statements.

23.4 Interim condensed consolidated statement of changes in equity

23.4.1 For the nine months period-

Amounts as reported Amounts after
September 30,2025 Restatement restatement

Impact of acquisition through business combination under
common control (2,810,359,099) (311.448,596) (3,121,807,695)
Retained earnings 2.927.319.698 (311,448,596) 2,615,871,102
Equity attributable to the equity holders of the parent company 3.487.074.470 (311.448,596) 3,175,625874
Total equity 3.487.214,441 (311.448,596) 3175765845

24. BUSINESS COMBINATIONS
24.1 ACQUISITION OF SAHEL AL MADAR TRADING COMPANY

On Rajab 2,1447H (corresponding to December 22, 2025), the Group entered into a Share Purchase and Subscription Agreement (the <SPSA>) to acquire an
additional 30% ownership stake in its existing associate Sahel Al Madar Trading Company (<Sahel Al Madar>), increasing the Group’s ownership in the
company from 30% to 60%. As a result, the Group obtained control over the relevant activities of Sahel Al Madar, which was previously accounted for as
an associate using the equity method. Management believes that the acquisition will result in synergies and expand the range of products in the digital
business segment that can be offered to the client base.

The regulatory procedures were completed, control was transferred, and the acquisition was finalized on Sha'ban 16, 1447 AH (corresponding to February
5,2026). Sahel Al Madar's financial information has been consolidated with the Group's consolidated financial statements with effect from January 31,2026
considering the immateriality of transactions between the acquisition date and the effective consolidation date.

This transaction has been accounted for as a business combination achieved in stages using the acquisition method under IFRS 3 - Business Combinations.
Accordingly, the Group has remeasured its previously held equity interest in Sahel Al Madar to its fair value as of the acquisition date and the resulting gain

amounting to % 59.1 million has been recognized in the consolidated statement of profit or loss.

The Group is currently in the process of allocating the purchase consideration to the identifiable assets, liabilities and contingent liabilities acquired and has
accounted for the acquisition based on provisional assessment of the fair values of the acquired assets and assumed liabilities as at the acquisition date.

™

Adjustment to the provisional values will be finalized within 12 months of the date of acquisition.
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24. BUSINESS COMBINATIONS (CONTINUED)
24.1 ACQUISITION OF SAHEL AL MADAR TRADING COMPANY (CONTINUED)

24.1.1 The provisional fair values of the identifiable assets acquired, and liabilities assumed of Sahel Al Madar as of acquisition date were as follows:

Assets
Property and equipment 808,306
Capital work in progress 37.968
Right-of-use assets 2,613,458
Intangible assets 7,359,203
Trade receivables (a) 9,601,391
Prepaid expenses and other current assets 5.897.398
Cash and cash equivalents 71853,600
98171324
Liabilities
Lease liabilities - non current 2747694
End of service benefits provision 2,612,690
Trade payables and other current liabilities 44,993,597
50,353,981
Total identifiable net assets acquired at provisional fair value 47,817,343
Non-controlling interest (40% of net assets) (b) (19.126,937)
Purchase consideration (0 (67,480,000)
Fair value of previously held equity interest in Sahel Al Madar (59,100,000)
Goodwill (provisional) (C)] 97,889,594

(@ The acquisition date fair value of trade receivables amounts to # 9.6 million. The gross contractual amount of trade receivables is # 12.2 million, of
which # 2.6 million is not expected to be collected.

(b) The Group elected to recognize the non-controlling interests in Sahel Al Madar at the proportionate share of the acquired net identifiable assets.

(c) Purchase consideration:

Cash paid 95,100,000
Contingent consideration (note 24.1.2) 3,320,000
Call option (note 24.1.3) (30,940,000)

67,480,000

24.1.2 Contingent consideration:

As per the terms of the SPSA, the transaction includes an additional consideration of up to # 31 million (earn-out payment) to be paid during the year ending
December 31, 2028, contingent upon the achievement of certain agreed performance targets for the year ending December 31, 2027. The contingent
consideration has been classified as a financial liability with a fair value of % 3.32 million at the acquisition date, estimated by calculating the present value of
the future expected cash flows (Level 3). The significant unobservable input in the valuation includes the expected future financial performance. As of
September 30, 2026, the fair value of the contingent consideration has been remeasured to # 3.41 million and the resulting loss of % 0.09 million has been
recognized in the interim condensed consolidated statement of profit or loss.

24.1.3 Call option:

As part of the amended shareholders’ agreement, the Group has a call option to acquire the remaining 40% equity interest in Sahel Al Madar, exercisable
between January 1, 2030 and December 31, 2031. The option forms part of the overall transaction arrangement and no separate consideration was paid
for the option.

The call option has been classified as a derivative financial instrument and recognized at fair value of % 30.94 million at the acquisition date. The fair value
has been determined using a valuation technique based on significant unobservable inputs (including assumptions about volatility, correlation and expected
future financial performance) and is classified as Level 3 within the fair value hierarchy. Subsequent changes in fair value will be recognized in the consolidated
statement of profit or loss. As of September 30, 2026, the fair value of the call option has been remeasured to # 24.65 million and the resulting loss of #
6.29 million has been recognized in the interim condensed consolidated statement of profit or loss.

(d) The goodwillis attributable to the synergies expected to arise as the result of the acquisition. r\
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24. BUSINESS COMBINATIONS (CONTINUED)
24.1 ACQUISITION OF SAHEL AL MADAR TRADING COMPANY (CONTINUED)

24.1.4 Analysis of cash flows on acquisition:

Net cash acquired with the subsidiary 71853,600
Cash consideration (95.100,000)
Add: Consideration allocated to call option 30,940,000
Net cashflow on acquisition 7,693,600

24.1.5 Impact on Group results

From the date of acquisition to September 30, 2026, Sahel Al Madar has contributed revenues of 4% 26.8 million and loss of # 13.4 million to the Group. If
the acquisition had taken place at the beginning of the period, revenues for the nine months period ended September 30, 2026 would have been 4 7,790.9
million and the profit for the nine months period ended September 30,2026 would have been 4 1,937.7 million.

24.2 ACQUISITION OF THIQAH BUSINESS SERVICES COMPANY

During the prior year, on Shawwal 23, 1446H (corresponding to April 21, 2025), the Group acquired 100% of the issued share capital of Thigah Business
Services Company (<Thigah>) from Public Investment Fund (<PIF>). Details of this acquisition are disclosed in (note 40) of the Group’s annual consolidated
financial statements for the year ended December 31, 2025.

25. NON-CASH TRANSACTIONS

Significant non-cash investing and financing activities recorded during the period are as follows;

®  Transfers from capital work in progress to property and equipment and intangible assets. Refer to (Note 6).

®  Additions to right-of-use assets and lease liabilities. Refer to (Note 7).

®  Remeasurement of lease liabilities with corresponding adjustment to right-of-use assets. Refer to (Note 7).

®  Change in fair value of financial assets designated as FVOClI refer to (Note 10).

®  Recognition of other financial liability in respect of contingent consideration arising from business combination. Refer to (Note 24.1.2).
®  Recognition of non-controlling interest upon business combination. Refer to (Note 24.1).

®  Sharesissued to employees under the long-term incentive plan program. Refer to (Note 14).

26. SUBSEQUENT EVENTS

®  OnRabi Al-Akhir 25, 1448H (corresponding to October 6, 2026), the Group renewed it's Sharia-compliant banking facilities agreement amounting to #
500 million to support working capital requirements and bank guarantee facilities.

®  Except as disclosed, there are no subsequent significant events since the period ended September 30, 2026 that could have a material impact on the
financial position of the Group as shown in these interim condensed consolidated financial statements.

27. GEOPOLITICAL DEVELOPMENTS

The Group is actively monitoring ongoing regional geopolitical developments and their potential impact on its operations. While the situation remains
evolving, the Group maintains a robust operational framework to manage associated risks. To date, there has been no material impact on the Group’s financial

position or performance for the period ended September 30, 2026.

28. APPROVAL OF THE FINANCIAL STATEMENTS

These interim condensed consolidated financial statements were approved by the Board of Directors on Jumada al-Awwal 18, 1448H (corresponding to
October 29, 2026).

™
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