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14 October 2026

Subject: Establishment of a USS2 Billion Sukuk
Programme by OQ Exploration and Production SAOG

OQ Exploration and Production SAOG (“OQEP”)
announces the establishment of a US$2,000,000,000
(Two Billion US Dollars) Sukuk Programme (“the
Programme”), providing OQEP with a flexible
platform to access the international debt capital
markets as part of its broader funding strategy.

The Programme establishes a framework for
potential future Sukuk issuances and does not
represent a financing drawdown at this stage. Any
issuance under the Programme may be listed on the
London Stock Exchange’s International Securities
Market and would be undertaken based on OQEP’s
funding requirements, prevailing market conditions
and receipt of the relevant approvals.

The establishment of the Programme enhances
OQEP’s financing flexibility and capital markets
readiness. It does not, by itself, result in any change
to the Company’s approved capital expenditure or
business plan.

Best Regards,

Sbadll W
Gl (S5 sy
Khalid Al Qassabi
Chief Financial Officer
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