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INDEPENDENT AUDITORS’ REVIEW REPORT ON THE INTERIM CONDENSED FINANCIAL
STATEMENTS

To the shareholders of

LIVA Insurance Company

(A Saudi Joint Stock Company)
Kingdom of Saudi Arabia

Introduction

We have reviewed the accompanying interim condensed statement of financial position of LIVA Insurance
Company (the “Company”) as at 30 September 2026, and the related interim condensed statements of income
and comprehensive income for the three-month and nine-month periods then ended, and the related interim
condensed statements of changes in equity and cash flows for the nine-month period ended 30 September 2026,
and other explanatory notes (collectively referred to as the “interim condensed financial statements”).
Management is responsible for the preparation and presentation of these interim condensed financial
statements in accordance with International Accounting Standard 34, “Interim Financial Reporting” (“IAS 34”),
as endorsed in the Kingdom of Saudi Arabia. Our responsibility is to express a conclusion on these interim
condensed financial statements based on our review.

Scope of review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of

Interim Financial Information Performed by the Independent Auditor of the Entity” as endorsed in the Kingdom
of Saudi Arabia. A review of interim condensed financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing, as endorsed in the Kingdom of Saudi Arabia, and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial statements are not prepared, in all material respects, in accordance with IAS 34 as endorsed
in the Kingdom of Saudi Arabia.
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LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)
INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2026

(All amounts in Saudi Riyals thousands unless otherwise stated)

ASSETS

Bank balances and cash
Term deposits

Insurance contract assets
Reinsurance contract assets

Investments

Prepaid expenses and other assets
Due from related parties

Right of use assets

Property and equipment

Intangible assets

Statutory deposit

Accrued income on statutory deposit

Total assets

LIABILITIES

Accrued expenses and other liabilities

Lease liabilities

Insurance contract liabilities
Reinsurance contract liabilities
Due to related parties
Employee benefit obligations
Provision for zakat

Note

6.1
6.2

co

10

6.1
6.2

11

Accrued income payable on statutory deposit

Total liabilities

EQUITY
Share capital

Statutory reserve
Retained earnings
Investments fair value reserve

12

Re-measurement reserve for employee benefit obligations

Total equity
Total liabilities and equity

Commitments and contingencies

13

30 September

31 December

2026 2025

(Unaudited) (Audited)
95,778 59,395
529,232 335,883
2,584 202
78,119 97,944
549,138 508,910
2,433 9,731
112 135
18,277 -
2,109 2,446
4,060 2,345
39,993 40,000
1,288 -
1,323,123 1,056,991
16,565 9,068
18,687 =
655,580 448,709
76,479 63,730
2,774 21,706
8,611 8,286
31,957 26,814
997 -
811,650 578,313
400,000 400,000
1,161 1,161
37,048 4,253
70,835 70,835
2,429 2,429
511,473 478,678
1,323,123 1,056,991

The accompanying notes 1 to 22 form an integral part of these interim condensed financial statements.

\
j P
Mohamed Al Tooblani Amro Ahmed Bahkali Tarig Al Naeem
Chief Executive Officer Acting Chief Financial Chairman
Officer



LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED STATEMENT OF INCOME

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

For the three-month For the nine-month
period ended period ended
30 30 30 30
September September  September September
Note 2026 2025 2026 2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Insurance revenue 6.1 277,820 145,306 689,135 406,674
Insurance service expenses 6.1 (247,545) (100,009) (606,960) (313,800)
Net expenses from reinsurance

contracts held 6.2 (z0,795) (35,560) (64,173) (87,895)
Insurance service result 9,480 9,737 18,002 4,889
Share of surplus from insurance pools 1,176 398 1,176 1,604
Net insurance service results 10,656 10,135 19,178 6,493
Investment income on financial assets 11,612 8,046 32,820 25,488

(Charge for) / Reversal of allowance
for expected credit losses on other

financial assets (99) - (115) 50
Net investment income 11,513 8,046 32,705 25,538
Finance expenses from insurance

contracts 6.1 (433) (1,626) (2,719) (3,782)
Finance income from reinsurance

contracts 6.2 3 460 284 1,215
Net insurance finance expenses (430) (1,166) (2,435) (2,567)
Net insurance and investment

result 21,739 17,015 49,448 29,464
Other operating expenses (941) (5,061) (9,563) (11,000)
Profit before zakat 20,798 11,954 39,885 18,464
Zakat 1 (4,490) (626) (7,090) (1,879)
Profit for the period 16,308 11,328 32,795 16,585
Basic and diluted earnings per

share (expressed in Saudi

Riyals per share) 15 0.41 0.28 0.82 0.41

The accompanying notes 1 to 22 form an integral part of these interim condensed financial statements.

- {
I @

Mohamed Al Tooblani Amro Ahmed Bahkali Tariqg Al Naeem
Chief Executive Officer Acting Chief Financial Chairman
Officer



LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

For the three-month For the nine-month
period ended period ended
30 September 30 September 30 September 30 September
2026 2025 2026 2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Profit for the period 16,308 11,328 32,795 16,585

Other comprehensive income:
Items that will not be reclassified to
statement of income in subsequent

period:
Equity investments at FVOCI — net
change in fair value - - - 2,509
Other comprehensive income
for the period - - - 2,509

Total comprehensive income for
the period 16,308 11,328 32,795 19,094

The accompanying notes 1 to 22 form an integral part of these interim condensed financial statements.

| AP ‘
Mohamed Al Tooblani Amro Ahmed Bahkali Tariq Al Naeem
Chief Executive Officer Acting Chief Financial Chairman
Officer
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LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED STATEMENT OF CASH FLOWS

FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

For the nine-month period

ended
30 September 30 September
Note 2026 2025
(Unaudited) (Unaudited)
Cash flows from operating activities
Profit before zakat 39,885 18,464
Adjustments for non-cash items:
Amortisation of intangible assets 617 420
Amortisation of right-of-use assets 9 409 -
Depreciation of property and equipment 308 588
Amortisation of discount on investments (4,591) (1,297)
Charge for / (reversal of) allowance on other financial assets 115 (50)
Finance cost on lease liabilities 9 146 -
Provision for employee benefit obligations 2,237 1,867
Investment income on financial assets (32,820) (25,488)
6,396 (5,496)
Changes in operating assets and liabilities:
Insurance contract assets (2,382) (25)
Reinsurance contract assets 19,825 4,001
Prepaid expenses and other assets 7,208 27,870
Due from related parties 23 928
Insurance contract liabilities 206,871 (1,459)
Reinsurance contract liabilities 12,749 (42,810)
Due to related parties (18,932) 1,456
Accrued expenses and other liabilities 7,497 (7,748)
239,345 (22,383)
Zakat paid 11 (1,947) (31,148)
Employee benefit obligations paid (1,912) (682)
Net cash generated from / (used in) operating activities 235,486 (54,213)
Cash flows from investing activities
Placement in term deposits (848,000) (263,377)
Proceeds from maturity of term deposits 647,471 364,910
Addition to intangible assets (2,332) (697)
Additions to property and equipment (61) (1,854)
Additions to investments carried at amortized costs - (1,913)
Proceeds from maturity of investments carried at amortized cost - 22,037
Net investment in investments carried at FVTPL (35,456) -
Interest income received from financial assets 39,566 14,882
Net cash (used in) / generated from investing activities (198,812) 134,888
Cash flows from financing activities
Payment of lease liabilities 9 (145) -
Payment of finance cost on lease liabilities 9 (146) -
Net cash used in financing activities (201) -
Net change in cash and cash equivalents 36,383 80,675
Cash and cash equivalents at the beginning of the period 4 58,672 84,839
Cash and cash equivalents at end of the period 4 95,055 165,514
Supplemental non-cash information:
Equity investments at FVOCI — net change in fair value - 2,509
Addition to Right-of-use assets 9 18,686 -
Lease liabilities 9 (18,686) -

The accompanying notes 1to 22 form an integral part of these interim condensed financial statements.

\

Mohamed Al Téoblani

Amro Ahmed Bahkali Tariq Al Naeem
Chief Executive Officer Acting Chief Financial Chairman
Officer
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LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

1 General information

LIVA Insurance Company (the "Company") is a Saudi joint stock company registered on 29 Dhu-al
Qu’dah, 1430H (17 November 2009) under commercial registration (CR) number 4030194978. The
registered head office of the Company is in Riyadh under CR number of 1010287831 with branches in
Jeddah (CR 4030194978) and Khobar (CR 2051042939). The registered address of the Company's head
office is as follows:

LIVA Insurance Company

8428 King Fahad Road, Al Muhammadiyah District
Grand Tower, Floor 20, P.O. Box: 6393

Riyadh 11442, Kingdom of Saudi Arabia

The activities of the Company are to transact cooperative insurance and reinsurance operations and all
related activities in accordance with the Law on Supervision of Cooperative Insurance Companies and its
implementing regulations in the Kingdom of Saudi Arabia. On 26 Dhu Al Hijjah, 1430H (13 December
2009), the Company received the license from the Insurance Authority to transact insurance business in
the Kingdom of Saudi Arabia.

2 Basis of preparation
(a) Basis of presentation

The interim condensed financial statements of the Company for the nine-month period ended 30
September 2026 have been prepared in accordance with International Accounting Standards 34 - Interim
Financial Reporting ("IAS 34") that are endorsed in the Kingdom of Saudi Arabia and other standards
and pronouncements that are endorsed by the Saudi Organization for Chartered and Professional
Accountants ("SOCPA”) and in compliance with the Regulations for Companies in the Kingdom of Saudi
Arabia and By-Laws of the Company.

As required by the Saudi Arabian Insurance Regulations (herein referred to as “Insurance Regulations”),
the Company maintains separate books of accounts for “Insurance Operations” and “Shareholders’
Operations”. Insurance Regulations require a clear segregation of assets, liabilities, income and expenses
of the insurance and shareholders operations. Accordingly, assets, liabilities, revenues and expenses
attributable to either operation are recorded in the respective accounts.

In preparing the Company's interim condensed financial statements in compliance with IFRS as endorsed
in KSA, the balances and transactions of the insurance operations are amalgamated and combined with
those of the shareholders’ operations. Inter-operation balances, transactions and unrealised gains and
losses, if any, are eliminated in full during amalgamation. The accounting policies adopted for the
insurance operations and shareholders’ operations are uniform for like transactions and events in similar
circumstances.

The interim condensed financial statements are prepared under the going concern basis and the historical
cost convention, except for the measurement of investments at their fair value through profit or loss
(FVTPL) and fair value through other comprehensive income (FVOCI) and liabilities for defined benefit
obligations i.e., employee benefit obligations recorded at the present value using the projected unit credit
method and liability for incurred claims ("LIC") and assets for incurred claims ("AIC") recorded at the
present value at the current discount rates. The Company’s interim condensed statement of financial
* position is presented in order of liquidity.

The interim condensed financial statements do not include all information required for full annual
financial statements and should be read in conjunction with the annual financial statements as at and for
the year ended 31 December 2025. The interim condensed financial statements may not be considered
indicative of the expected results for the full year.



LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

2 Basis of preparation (continued)
(a) Basis of presentation (continued)

These interim condensed financial statements are expressed in Saudi Arabian Riyals (SAR) and all
amounts are rounded off to the nearest thousand, unless otherwise indicated.

(b) Critical accounting judgments, estimates and assumptions

The preparation of interim condensed financial statements requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expenses and the accompanying notes disclosures including
disclosure of contingent liabilities. Actual results may differ from these estimates.

In preparing these interim condensed financial statements, the accounting judgements, estimates and
assumptions made by management in applying the accounting policies and the key sources of estimation
of uncertainty were the same as those that applied to the annual financial statements as at and for the
year ended 31 December 2025.

3 Material accounting policies

The accounting policies adopted in the preparation of the interim condensed financial statements are
consistent with those followed in the preparation of the Company’s annual financial statements for the
year ended 31 December 2025, except for the adoption of new standards effective as of 1 January 2026
and the accounting policy related to the right-of-use assets and lease liabilities. The Company has not
early adopted any standard, interpretation or amendment that has been issued but is not yet effective.
Several amendments apply for the first time in 2026, but do not have a significant impact on the interim
condensed financial statements of the Company:

(@) New IFRS standards and amendments thereof, adopted by the Company

Effective
from periods
Standard/ beginning on
interpretation Description or after
Amendments to IFRS  Under the amendments, certain financial assets including 1 January 2026.
g and IFRS 7, those with ESG-linked features could now meet the SPPI
Amendments to the criterion, provided that their cash flows are not
Classification and significantly different from an identical financial asset
Measurement of without such a feature.
Financial The YASB has amended IFRS 9 to clarify wh fi ial
ki 9 to clarify when a financia

asset or a financial liability is recognized and derecognized
and to provide an exception for certain financial liabilities
settled using an electronic payment system.

Amendmentsto IFRS Contracts Referencing Nature-dependent Electricity 1 January 2026

g and IFRS 7 amends IFRS g Financial Instruments and IFRS 7
Contracts referencing  Financial Instruments: Disclosures to more faithfully
Nature-dependent reflect the effects of contracts referencing nature-
Electricity dependent electricity on an entity’s financial statements.

Annual improvements Annual improvements are limited to changes that either 1 January 2026

to IFRS - Volume 11 clarify the wording in an Accounting Standard or correct
relatively minor unintended consequences, oversights or
contlicts between the requirements in the Accounting
Standards. The 2024 amendments are to the following
standards: IFRS 1 First-time Adoption of International
Financial Reporting Standards; IFRS 7 Financial
Instruments: Disclosures and its accompanying Guidance
on implementing IFRS 7; IFRS 9 Financial Instruments;
IFRS 10 Consolidated Financial Statements; and IAS 7
Statement of Cash Flows.



LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

3 Material accounting policies (continued)

b) Standards issued but not yet effective

The Company has chosen not to early adopt the following new standards, which have been issued but not
yet effective for the Company's accounting year beginning on or after January 1, 2026, and is currently

assessing their impact:

Standard/
interpretation

Amendments to
IFRS 10 and IAS 28-
Sale or Contribution
of Assets between an
Investor and its
Associate or Joint
Venture

IFRS

18, Presentation and
Disclosure in
Financial Statements
(Note 20)

IFRS 19,
Subsidiaries without
Public
Accountability:
Disclosures

IFRS 20, Regulatory
Assets and
Regulatory
Liabilities

Description

Partial gain or loss recognition for transactions between
an investor and its associate or joint venture only apply to
the gain or loss resulting from the sale or contribution of
assets that do not constitute a business as defined in IFRS
3 Business Combinations and the gain or loss resulting
from the sale or contribution to an associate or a joint
venture of assets that constitute a business as defined in
IFRS 3 is recognized in full.

IFRS 18 provides guidance on items in statement of
income classified into five categories: operating;
investing; financing; income taxes and discontinued
operations. It defines a subset of measures related to an
entity’s financial performance as ‘management-defined
performance measures’ (‘MPMs’). The totals, subtotals
and line items presented in the primary financial
statements and items disclosed in the notes need to be
described in a way that represents the characteristics of
the underlying item. It requires foreign exchange
differences to be classified in the same category as the
income and expenses from the items that resulted in the
foreign exchange differences.

IFRS 19 allows eligible subsidiaries to apply IFRS
Accounting Standards with the reduced disclosure
requirements of IFRS 19. A subsidiary may choose to
apply the new standard in its consolidated, separate or
individual financial statements provided that, at the
reporting date it does not have public accountability and
its ~ parent produces  consolidated  financial
statements under IFRS Accounting Standards.

The new Standard establishes recognition, measurement,
presentation and disclosure requirements for entities
subject to specific rate regulation, including regulatory
assets, liabilities, income and expenses, It is effective for
annual periods beginning 1 January 2029, with early
application permitted, and replaces IFRS 14.

Effective
from periods
beginning on
or after

Effective date
deferred
indefinitely

1 January 2027

1 January 2027

1 January 2029



LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

3.1 Leases
Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). The Company applies the cost model, and measure right of use asset
at cost; less any accumulated amortization and any accumulated impairment losses; and adjusted for any
re-measurement of the lease liability for lease modifications.

Unless the Company is reasonably certain to obtain ownership of the leased asset at the end of the lease
term, generally, the initial carrying value of a right-of-use asset would be equal to the lease liability.
However, if there are additional costs such as site preparation, non-refundable deposits, application
money, other expenses related to transaction etc. it needs to be added to the right of use asset value. The
recognised right-of-use assets are amortized on a straight-line basis over the shorter of its estimated
useful life and the lease term. Right-of-use assets are subject to impairment.

The estimated useful life of the assets for the calculation of amortization is 5 years.
Lease liabilities

On initial recognition, the lease liability is the present value of all remaining payments to the lessor,
discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the
Company’s incremental borrowing rate. Generally, the Company uses its incremental borrowing rate as
the discount rate. The incremental borrowing rate used for new leases entered during the year ranges
from 6 —to 8 % per annum.

After the commencement date, Company measures the lease liability by:

1. Increasing the carrying amount to reflect interest on the lease liability.

2. Reducing the carrying amount to reflect the lease payments made and;

3. Re-measuring the carrying amount to reflect any re-assessment or lease modification.

The lease liability is measured at amortized cost using the effective interest method. It is re-measured
when there is a change in future lease payments arising from a change in an index or rate, if there is a
change in the Company's estimate of the amount expected to be payable under a residual value
guarantee, or if the Company changes its assessment of whether it will exercise a purchase, extension or
termination option. When the lease liability is re-measured in this way, a corresponding adjustment is
made to the carrying amount of the right-of-use asset, or is recorded in profit or loss if the carrying
amount of the right-of-use asset has been reduced to zero.

3.2 Statutory deposit and related income

The statutory deposit is maintained in accordance with the Insurance Implementing Regulations of the
Insurance Authority. Effective 4 August 2026, pursuant to the amended regulations, the Company is
entitled to the income earned on the statutory deposit. Interest income on the statutory deposit is
recognised in the statement of income using the effective interest method.

10



LIVAINSURANCE COMPANY
(A SAUDI JOINT STOCK COMPANY)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026

(All amounts in Saudi Riyals thousands unless otherwise stated)

4 Bank balances and cash

Bank balances and cash comprise the following:
30 September

31 December

2026 2025
(Unaudited) (Audited)
Bank balances 95,041 38,658
Short term deposits (note 4.1) - 20,000
Cash on hand 14 14
Cash and cash equivalents in the interim condensed
statement of cashflows 95,055 58,672
Deposits against letters of guarantee (note 4.2) 758 752
95,813 59,424
Less: ECL allowance (note 4.3) (35) (29)
Total bank balances and cash 95,778 59,395
4.1 Deposits were held with banks and financial institutions (with sound credit ratings between A+

to A-) registered with the Capital Market Authority in the Kingdom of Saudi Arabia. These
deposits were denominated in SAR and had an original maturity of less than three months
from the date of original placement. As at 30 September 2026, there are no short-term deposits
and therefore, the average yield on these deposits is nil (31 December 2025: 4.2% p.a.).

4.2 The Company holds an amount of SAR 0.76 million (31 December 2025: SAR 0.75 million)
in the interim condensed statement of financial position as letters of guarantee in favor of

the Company’s service providers.

4.3 Movement in allowance for expected credit losses on cash and cash equivalents is as follows:
30 September 31 December
2026 2025
(Unaudited) (Audited)
Balance at beginning of the period / year (29) (27)
Charge for allowance for expected credit losses (6) (2)
Balance at end of the period / year (35) (29)

5 Term deposiis

Term deposits are placed with counterparties (with sound credit ratings between A+ to A-) with maturity
from more than three months to less than one year from the date of original placement and earn a

weighted average return of 5.4% p.a. (31 December 2025: 5.6% p.a.).
30 September

31 December

2026 2025
(Unaudited) (Audited)
Term deposits 524,853 324,324
Accrued investment income 4,499 11,588
Less: ECL allowance (120) (29)
529,232 335,883
5.1 Movement in ECL allowance on term deposits is as follows:
30 September 31 December
2026 2025
(Unaudited) (Audited)
Balance at beginning of the period / year (29) (38)
(Charge for) / reversal of allowance for expected credit losses (91) 9
Balance at end of the period / year (120) (29)

11
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LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

7 Investments

Investments are classified as follows
30 September 31 December

2026 2025

(Unaudited) (Audited)
Investments in Sukuk carried at amortized costs 318,620 314,029
Accrued investment income 3,651 3,459

Less: ECL allowance (note 7.1) (101) (90)
322,170 317,398
Investment in mutual fund carried at FVTPL 154,210 118,754
Investment in equity carried at FVOCI 72,758 72,758
Total investments 549,138 508,910

The investment in equity security represents 3.45% (31 December 2025: 3.45%) shareholding in Najm
for Insurance Services, a Saudi Closed Joint Stock Company, which provides loss determination services
in Saudi Arabia. This investment is in unquoted shares and is reported at fair value of SAR 72.8 million
(31 December 2025: SAR 72.8 million) as at the reporting date.

7.1 Movement in allowance for expected credit losses on investments measured at amortised cost is
as follows:
30 September 31 December
2026 2025
(Unaudited) {Audited)
Balance at beginning of the period / year (90) (74)
Charge for allowance for expected credit losses (11) (16)
Balance at end of the period / year (101) (90)

8 Related party transactions and balances

Related parties represent major shareholders, directors and key management personnel of the Company,
and companies of which they are principal owners and any other entities controlled, jointly controlled, or
significantly influenced by them. Other related parties represent entities under common control and
entities controlled by key management personnel of the Company. Contract pricing policies and terms
are approved by the Company’s management or where required and applicable by the Company’s Board
of Directors. The due from and to balances of related parties are unsecured, interest free and repayable
in cash on demand. Key management personnel are those persons, including executive directors, having
authority and responsibility for planning, directing and controlling the activities of the Company, directly
or indirectly. The following are the details of the major related party transactions during the period and
their related balances.

For the nine-month period

ended 30 September

2026 2025
(Unaudited) (Unaudited)

Shareholder with significant influence

Premium written 9,337 6,047
Claims paid 505 4,140
Brokerage commission paid 1,162 646
Investment income on term deposits 4,914 8,286

Shareholder having control over the Company and entities
under common control

Other expenses 1,091 749
Brand fees 23 23
Operational expenses paid on behalf of related party and reinsurance

placements 1,187 3,630
Operational expenses paid by related party on behalf of the Company (797) (1,851)
Reinsurance premium ceded 6,667 2,772
Reinsurance commission income 3 -
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LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

8 Related party transactions and balances (continued)

The following are the details of the related party balances as at 30 September 2026 and 31 December
2025:
30 September 31 December

2026 2025

(Unaudited) (Audited)
Shareholder with significant influence
Outstanding claims reserves (3,112) (1,599)
Bank balances 8,992 2,499
Term deposits 70,604 91,450
Statutory deposit including accerued income - gross 41,288 40,000
Accrued interest income receivable on term deposits 538 7,672
Accrued expenses and other liabilities (2,459) (2,571)
Shareholder having control over the Company and

entities under common control

Due from related parties 112 135
Due to related parties (2,774) (21,706)

The compensation of key management personnel during the period is as follows:

For the nine-month period

ended 30 September
2026 2025
{(Unaudited) (Unaudited)
Salaries and other allowances 5,395 4,792
End of service benefits 224 136
5,619 4,928

The remuneration and related expenses of the Board of Directors during the period are as follows:

For the nine-month period
ended 30 September

2026 2025

(Unaudited) (Unaudited)

Board of directors’ remuneration 729 555
Board of directors’ attendance fees 124 76
853 631

9 Right-of-use assets and Lease liabilities

The following are the carrying amounts of the right-of-use assets and the Company's lease contraets
obligation and movements during the period:

9.1 Right-of-use assets, net

Right of use
of assets

Cost
Balance as at 1 January 2026 — Audited -
Additions to right-of-use assets 18,686
Balance as at 30 September 2026 — Unaudited 18,686
Accumulated depreciation
Balance as at 1 January 2026 — Audited -
Charge for the year (409)
Balance as at 30 September 2026 — Unaudited (409)
Net book value as at 31 December 2025 - Audited -
Net book value as at 30 September 2026 - Unaudited 18,277
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LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

9 Right-of-use assets and Lease liabilities (continued)
9.2 Lease liabilities

The following table set outs the carrying amounts of lease liabilities and the movements during the period
/ year including changes arising from financing activities:
30 September 31 December

2026 2025
Unaudited Audited
Balance at the beginning of the period / year - -
Additions during the period / year 18,686 -
Finance costs on lease liabilities 146
Payments during the period / year (145) -
Balance at the end of the period / year 18,687 -
The liabilities resulting from these contracts is as follows:
As at 30 September 2026
Current Non-current Total
Lease contracts obligations — Unaudited 2,445 16,242 18,687

As at 31 December 2025
Current Non-current Total

Lease contracts obligations — Audited = o =

10 Statutory deposit

In compliance with Insurance Implementing Regulations of Insurance Authority, the Company deposited
10% of its paid-up capital, amounting to SAR 40 million (31 December 2025: SAR 40 million) in a bank
(with credit rating of A-) designated by Insurance Authority. Effective 4 August 2026, pursuant to the
amendment to Article 58 of the Implementing Regulations issued by the Insurance Authority, the
Company is entitled to the income earned on the statutory deposit. The accrued return on statutory
deposit as at 30 September 2026 amounts to SAR 1.3 million (31 December 2025: nil).

101 Movement in allowance for expected credit losses on statutory deposit is as follows:

30 September 31 December

2026 2025

(Unaudited) (Audited)

Balance at beginning of the period / year - 7
(Charge for) / reversal of allowance for expected credit losses () o
Balance at end of the period / year (7) -
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LIVA INSURANCE COMPANY
(A SAUDI JOINT STOCK COMPANY)
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026

(All amounts in Saudi Riyals thousands unless otherwise stated)
11 Provision for zakat

Status of assessments

The Company has submitted its zakat returns up till the year ended 31 December 2025. Zakat, Tax and
Custom Authority (“ZATCA”) has raised an assessment for the years 2009 to 2020. The assessment was
objected and later the case was escalated to Tax Violation and Dispute resolution Committee (“TVDRC”)
and to Tax Violation and Dispute Appeal Committee (“TVDAC”). TVDAC issued the decision resulting in

an additional liability of SAR 38.90 million and was settled during 2025,

The zakat returns for financial years 2021 to 2025 are under review of ZATCA and to the best of
management's knowledge, no final assessment has been issued. The zakat charge for the period /

year ended is as follows:

Nine-month

Nine-month

period ended period ended

30 September Yearended 30 September

2026 31 December 2025 2025

(Unaudited) (Audited) (Unaudited)
Opening zakat liability 26,814 59,460 59,460
Zakat charge for the period / year 7,090 4,092 1,879
Settled during the period / year (1,947) (36,738) (31,148)
Closing zakat Liability 31,957 26,814 30,191

12 Share capital

The authorized, issued and paid-up share capital of the Company is SAR 400 million divided into 40
million shares of SAR 10 each (31 December 2025: SAR 400 million divided into 40 million shares of SAR

10 each).

Shareholding structure of the Company is as below. The shareholders of the Company are subject to zakat.

30 September 2026

(Unaudited)
No. of shares Share capital
‘000 SAR ‘000
LIVA Insurance B.S.C. 20,028 200,280
Riyad Bank 7,968 79,680
Others 12,004 120,040
40,000 400,000

31 December 2025 (Audited)

No. of shares Share capital
‘000 SAR ‘000
LIVA Insurance B.S.C. 20,028 200,280
Riyad Bank 7,068 79,680
Others 12,004 120,040
40,000 400,000

The Company's ultimate parent company is Oman International Development and Investment Company

SAQG, a public joint stock company incorporated in the Sultanate of Oman.
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LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

13 Commitments and contingencies
The Company’s commitments and contingencies are as follows:

30 September 31 December

2026 2025

(Unaudited) (Audited)

Commitments for the retail life project - 6,438
Letters of guarantee 758 752
Commitments for rents 1,149 454

The Company is subject to legal proceedings in the ordinary course of business. While it is not practicable
to forecast or determine the final results of all pending or threatened legal proceedings, management
believes that such proceedings (including litigations) will not have a material effect on its results and
financial position.

14 Fair value of financial instruments
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based

on the presumption that the transaction takes place either:

- In the accessible principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous accessible market for the asset

or liability.
Determination of fair value and fair value hierarchy

The Company uses the following hierarchy for determining and disclosing the fair value of financial
instruments:

Level 1: quoted prices in active markets for the same or identical instrument that an entity can access at
the measurement date;

Level 2: quoted prices in active markets for similar assets and liabilities or other valuation techniques
for which all significant inputs are based on observable market data; and

Level 3: valuation techniques for which any significant input is not based on observable market data.

Fair value

Carrying
value Level1 Levelz Level3

30 September 2026 (Unaudited)

Investments in Sukuk carried at amortised cost 318,620 - 316,206 -
Investment in mutual fund carried at FVTPL 154,210 154,210 - -
Investment in equity carried at FVOCI 72,758 - - 72,758
545,588 154,210 316,206 72,758
Fair value
Carrying
value Level 1 Level 2 Level 3
31 December 2025 (Audited)
Investments in Sukuk carried at amortised cost 314,029 - 312,548 -
Investment in mutual fund carried at FVTPL 118,754 118,754 - -
Investment in equity carried at FVOCI 72,758 - 72,758

505,541 118,754 312,548 72,758
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LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

14 Fair value of financial instruments (continued)

The fair values of statutory deposit, acerued investment income on statutory deposit, term deposits, bank
balances and other financial assets inthe interim condensed statement of financial position which are
carried at amortised cost, are not significantly different from the carrying values included in the interim
condensed financial statements due to the short-term nature of balances or they are receivable on
demand.

The investment in equity security represents shareholding in Najm for Insurance Services. Its fair value
has been calculated using a combination of discounted cash flow technique and comparable peer
multiples.

There were no transfers between the different levels of fair value hierarchy during the period. The
below details show significant unobservable inputs used in the valuation of level 3 investments.

Investment type:
Equity security

Valuation technigue:

Discounted cash flows: The valuation model considers the present value of net cash flows to be generated
from the investment, taking into account the expected growth rate. The expected net cash flows are
discounted using risk adjusted discount rates.

Market multiples: Acquisition multiples of comparable private precedent transactions were used.

Significant unobservable input:

- Weighted Average Cost of Capital (WACC) - 17%
- Terminal Value Growth Rate (TVGR) - 1.5%
- Earnings multiple (EV/EBITDA) - 6 times

Inter-relationship between significant unobservable inputs and fair value measurement:
The estimated fair value would (increase) / decrease if:

- The WACC was lower/ (higher);

- The TVGR was higher / (lower); or

- The earnings multiple was higher / (lower).

The following table shows a reconciliation from the beginning balances to the ending balances for the fair
value measurement in level 3 of the fair value hierarchy:

30 September 31 December

2026 2025

(Unaudited) (Audited)
Balance at the beginning of the period / year 72,758 61,154
Net changes in fair value of investments carried at FVOCI - 11,604
Balance at end of the period / year 72,758 72,758

Sensitivity analysis of Level 3 investments
Impact on fair value due to

increase in decrease in

sensitivity sensitivity
Reporting date Sensitivity factor factor factor
30 September 2026 +/-10% change in price 7,276 (7,276)
31 December 2025 +/-10% change in price 7,276 (7,276)
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LIVAINSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

15 Earnings per share

The basic and diluted earnings per share for the nine-month periods ended 30 September 2026 and 30

" September 2025 are SAR 0.82 and SAR 0.41, respectively, and have been calculated by dividing ‘profit
for the period’ amounting to SAR 32,795 thousand (30 September 2025: SAR 16,585 thousand) by the
weighted average number of ordinary shares outstanding during the period of 40 million shares (30
September 2025: 40 million shares).

16 Operating segments

Operating segments are identified based on internal reports about components of the Company that are
regularly reviewed by the Company’s Chief Executive Officer in his function as chief operating decision
maker to allocate resources to the segments and to assess their performance.

Transactions between the operating segments are on normal commercial terms and conditions. The
revenue from external parties reported to the Board is measured in a manner consistent with that in the
interim condensed statement of income.

Segment assets and liabilities only include the insurance and reinsurance contract liabilities and assets
while the other accounts are not allocated.

The segment information provided to the Company’s Board of Directors for the reportable segments for
the Company’s total assets and liabilities at 30 September 2026 and 31 December 2025 and its total
revenues, expenses, and profit for the three-month and nine-month periods ended 30 September 2026
and 30 September 2025, are as follows:
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LIVA INSURANCE COMPANY
(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FORTHE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

16 Operating segments (continued)

Gross premiums

written
Large
Medium
Micro
Small
Individual

Gross premiums
written

Large

Medium

Micro

Small

Individual

Gross premiums

written
Large
Medium
Micro
Small
Individual

Gross premiums
written

Large

Medium

Micro

Small

Individual

For the nine-month period ended 30 September 2026 - (Unaudited)

Property, General
accident & (Group life) &

Protection

Motor Others Savings Medical Total
33,089 74,019 143,145 - 250,253
5,531 29,324 27,982 = 62,837
4,011 14,080 594 - 18,685
7,593 8,153 531 = 16,277
642,865 536 - 9,288 652,689
693,089 126,112 172,252 9,288 1,000,741
For the nine-month period ended 30 September 2025 - (Unaudited)

Protection

Property, General  (Group life) &
Motor accident & Others Savings Medical Total
12,886 106,785 123,421 - 243,092
3,358 9,475 3,091 s 15,924
6,608 6,924 71 - 13,603
2,847 8,416 1,048 - 12,311
226,163 253 - 3,560 229,976
251,862 131,853 127,631 3,560 514,906

For the three-month period ended 30 September 2026 - (Unaudited)

Property, General
accident & (Group life) &

Protection

Motor Others Savings Medical Total
11,970 47,867 55,101 - 114,938
726 2,062 24,468 - 27,256
2,885 1,097 594 : 4,576
366 1,390 496 - 2,252
285,941 190 - 1,579 287,710
301,888 52,606 80,659 1,579 436,732
For the three-month period ended 30 September 2025 - (Unaudited)
Protection
Property, General (Grouplife) &
Motor  accident & Others Savings Medical Total
3,056 54,244 65,303 - 122,603
919 200 1,178 - 2,297
204 3,380 = = 3,584
408 4,440 48 - 4,896
111,306 48 - 1,855 113,299
115,983 62,312 66,529 1,855 246,679
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LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

17 Capital management

The Company manages its capital to ensure that it is able to continue as going concern and comply with
the regulator’s capital requirements of the market in which the Company operates while maximizing the
return to stakeholders through the optimization of equity balance. The capital structure of the Company
consists of equity attributable to equity holders comprising paid share capital and reserves. The
operations of the Company are subject to local regulatory requirements in the Kingdom of Saudi Arabia,
Such regulations not only prescribe approval and monitoring of activities but also impose certain
restrictive provisions e.g., capital adequacy to minimize the risk of default and insolvency on the part of
the insurance companies and to enable them to meet unforeseen liabilities as these arise. In order to
maintain or adjust the capital structure, the Company may issue right shares. As per guidelines laid out
by Insurance Authority in Article 66 table 3 and 4 of the Implementing Insurance Regulations detailing
the solvency margin required to be maintained, the Company maintains solvency margin equivalent to
the highest of the three methods as per Insurance Implementing Regulations issued by Insurance
Authority.

(a) Minimum Capital Requirement;
(b) Premium Solvency Margin; and
(c) Claims Solvency Margin

The Company has fully complied with the externally imposed capital requirements during the
reported financial period.

18 Proposed merger

The Company signed a non-binding Memorandum of Understanding (the "MOU") with Malath
Cooperative Insurance on 21 August 2024 (corresponding to 17 Safar 1446H) to evaluate a potential
merger between the two companies (the "Proposed Transaction"). Both companies conducted technical,
financial, legal, and actuarial due diligence and engaged in non-binding discussions on the terms and
conditions of the Proposed Transaction.

On 8 September 2024 (corresponding to 5 Rabi’ al-Awwal 1446H), the Company has announced the
appointment of SNB Capital as its financial advisor in connection with this proposed merger.

On 2 December 2024 (corresponding to 1 Jumada al-Alkhirah 1446H), both Companies have agreed, on
a non-binding and preliminary basis, that the Potential Merger structure will be through merging LIVA
(as the merged company) into Malath (as the merging company), noting that the Potential Merger is
under consideration and no binding agreement has been reached to date on it or on the structure, and
that the Potential Merger will be subject to the approvals of the Insurance Authority, the Capital Market
Authority and the Saudi Exchange, as well as obtaining the requisite approvals of the shareholders of both
companies.

On 20 August 2025 (corresponding to 26 Safar 1447H), both companies announces that they agreed to
extend the MOU for an additional six months, under the same previous terms and condition.

On 24 March 2026 (corresponding to 5 Shawwal 1447H), both Companies announced the expiry of the

MOU without renewal nor a binding agreement being reached, and therefore the parties ceased the
negotiations in relation to the Proposed Merger.
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LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

19 Impact of geo-political situation on expected credit losses (“ECL”)

The geopolitical situation in the MiddleEast has deteriorated significantly since 28 February 2026 and
remained elevated during the third quarter of 2026, with continued uncertainty surrounding the Strait
of Hormuz and disruptions to regional maritime trade and energy transportation. During September
2026, further security incidents affecting commercial shipping were reported, while diplomatic efforts
continued to seek arrangements to restore safe and unrestricted maritime navigation. These
developments indicate that geopolitical and supply-chain risks remained relevant throughout the third
quarter, requiring continued assessment of their potential impact on the Company.

The prevailing geopolitical situation has brought about additional uncertainties in the economic
environment which require the Company to revise certain inputs and assumptions used for the
determination of expected credit losses (“ECL”). The impaet of such uncertain economic environment is
judgmental, and the Company continues to evaluate and closely monitor the current situation to assess
any impact the geopolitical situation may have had on its business and financial performance and will
continue to reassess its position and the related impact on a regular basis as more reliable data becomes
available and accordingly determine if any adjustment in the ECL is required in subsequent reporting
periods.

Management has also assessed the potential impact of the geopolitical situation on the Company's
liquidity, going concern assumption, and valuation of investments, including consideration of any
indicators of impairment. Based on this assessment, no material operational disruption, liquidity
pressure, impairment indicators, or other material financial statement impacts were identified as of the
reporting date. The Company will continue to monitor developments and reassess the related impacts in
future reporting periods.

Subsequent to the period ended 30 September 2026, the volatility of the ongoing geopolitical situation in
Kingdom of Saudi Arabia has escalated significantly and creates a heightened level of credit risk, liquidity
risk and operational risk. However, the potential financial impact of such situation is uncertain as the
situation is still evolving, and therefore the Company will continue to reassess its position and the related
impact on a regular basis as more reliable data becomes available and accordingly determine if any
adjustment in the ECL is required in subsequent reporting periods.

20 IFRS 18 — Presentation and Disclosure in Financial Statements

IFRS 18 Presentation and Disclosure in Financial Statements, as endorsed in the Kingdom of Saudi
Arabia ("IFRS 18"), will replace IAS 1 Presentation of Financial Statements, as endorsed in the Kingdom
of Saudi Arabia, for annual reporting periods beginning on or after 1 January 2027. Earlier application is
permitted. The Company has not early adopted IFRS 18 in preparing these financial statements.

The Company is currently evaluating the potential impact of IFRS 18 on the presentation and disclosure
of information in its financial statements. As part of this process, the Company is in the process of
evaluating the requirements of IFRS 18 and engaged an external advisor to perform a detailed gap
assessment and assist management in assessing the implications of the new standard. Accordingly, the
assessment remains ongoing and the expected impacts described below may be subject to change as the
evaluation progresses.

Based on management's preliminary understanding of the standard, IFRS 18 is not expected to affect the
recognition or measurement of the Company's assets, liabilities, income or expenses and, therefore, is not
expected to have an impact on profit for the year or shareholders' equity. The principal impacts are
expected to relate to the presentation, classification and disclosure of information in the financial
statements.
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LIVA INSURANCE COMPANY

(A SAUDI JOINT STOCK COMPANY)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026
(All amounts in Saudi Riyals thousands unless otherwise stated)

20 IFRS 18 — Presentation and Disclosure in Financial Statements (continued)
Presentation of Statement of Income

IFRS 18 introduces a new structure for the statement of income that requires entities to classify income
and expenses into specified categories, namely operating, investing, financing, income taxes and
discontinued operations. The standard also introduces mandatory subtotals, including Operating Profit
and Profit Before Financing and Income Taxes.

As an insurance company, the Company's principal activities comprise the issuance and servicing of
insurance contracts, management of reinsurance arrangements and investment activities that support its
insurance operations. Based on its preliminary assessment, the Company expects the following areas to
require evaluation under IFRS 18:

e the presentation of income and expenses arising from insurance contracts issued and reinsurance
contracts held under IFRS 17, including the insurance service result;

» the classification and presentation of insurance finance income and expenses arising from
insurance contracts issued and reinsurance contracts held;

* the classification of investment income, fair value gains and losses and other returns generated
from the Company's investment portfolio; and

e the classification of income and expenses arising from cash and cash equivalents, term deposits
and other liquid assets maintained for operational and liquidity management purposes.

In addition, IFRS 18 may result in changes to certain line-item descriptions, subtotals and disclosures
currently presented in the statement of income to align with the requirements of the new standard.

Management-defined Performance Measures

IFRS 18 introduces disclosure requirements for Management-defined Performance Measures ("MPMs"),
which are subtotals of income and expenses used in public communications to communicate
management's view of an aspect of the Company's financial performance.

Where measures used by management meet the definition of an MPM under IFRS 18, the Company may
be required to provide additional disclosures, including explanations of the purpose of such measures
and reconciliations to the most directly comparable IFRS-defined totals or subtotals.

The Company is currently assessing whether performance measures communicated externally, including
underwriting and profitability measures commonly used within the insurance industry, fall within the
scope of the MPM requirements.

Principles of Aggregation and Disaggregation

IFRS 18 introduces enhanced requirements relating to the aggregation and disaggregation of information
throughout the financial statements and accompanying notes. These requirements are intended to
improve transparency by ensuring that material information is presented separately and that dissimilar
items are not obscured through aggregation.

The Company is currently assessing the impact of these requirements on the presentation and disclosure
of income, expenses, assets and liabilities, including information relating to:

e insurance contracts issued;

e reinsurance contracts held;

¢ insurance service revenue and insurance service expenses;

e insurance finance income and expenses;

e investment income and investment-related gains and losses;
e expected credit losses on financial assets; and

o operating and administrative expenses.
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NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026

(All amounts in Saudi Riyals thousands unless otherwise stated)
20 IFRS 18 — Presentation and Disclosure in Financial Statements (continued)

The Company expects that additional disaggregation may be required in certain areas and that certain
captions and descriptions currently used in the financial statements may be refined to enhance clarity
and consistency with the objectives of IFRS 18.

Consequential Amendments

IFRS 18 also introduces consequential amendments to other IFRS Accounting Standards, including IAS
7 Statement of Cash Flows and IAS 34 Interim Financial Reporting.

The Company is currently assessing the impact of these amendments, including potential changes to the
presentation and classification of certain cash flow items and related disclosures.

The Company will continue to evaluate the impact of IFRS 18, including the requirements relating to
comparative information and retrospective application. As the assessment has not yet been completed,
the full impact of adopting IFRS 18 cannot yet be reasonably estimated. Further refinements to the
Company's assessment may arise as implementation guidance, regulatory expectations and industry
practice continue to develop.

21 Subsequent events

There were no subsequent events after the interim condensed statement of financial position date which
require adjustments to / or disclosure in the interim condensed financial statements (For more details,

refer to note 19).
22 Approval of the interim condensed financial statements

The interim condensed financial statements have been approved by the Board of Directors on 29
October 2026G corresponding to 18 Jumada'l 1448H.



