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1. COMPANY’S INFORMATION   

Sinad Holding Company ("the Company" or the “Parent Company”) was incorporated as a Saudi Joint Stock 

Company, in accordance with the Regulations for Companies in the Kingdom of Saudi Arabia, according to 

Royal Decree No. 78 dated 7 Dhul- Qedah 1395 H (corresponding to 11 November 1975). The Company 

operates under Commercial Registration No. 5850000276 issued in Abha on 15 Muharram 1397 H, 

(corresponding to 5 January 1977), and during the year ended 31 December 2022, the Company's 

headquarters has been modified to be in Riyadh, and the new Commercial Registration has been issued. The 

Company is also listed in the Capital Market Authority in Kingdom of Saudi Arabia. The Parent Company is 

53.18% owned by a major shareholder (Dala Al Baraka Holding Company) and 46.82% by other 

shareholders. 

The capital of the Parent Company consists of 126,388,889 shares as of 30 September 2026, the value of each 

of which is 10 Saudi riyals (31 December 2025: 126,388,889 shares). 

The Company’s activity is represented in the following:  

- Managing its subsidiaries or participating in managing other Companies in which it contributes and 

providing the necessary support to them. 

- Investing in stocks and other securities. 

- Owning real estate and movables necessary to carry out its activity. 

- Providing loans, guarantees and financing to its subsidiaries. 

- Owning industrial property rights such as patents, trademarks, industrial rights, franchises and other 

moral rights, and exploiting and leasing them to its subsidiaries or others. 

- Any other legitimated activity consistent with the nature of the Company. 

The registered office of the Company is CMC tower, Almalqa district, King Fahad Road, Riyadh, Kingdom 

of Saudi Arabia. 

2. BASIS OF PREPARATION AND SUMMARY OF MATERIAL ACCOUNTING POLICIES 

INFORMATION 

2.1 BASIS OF PREPARATION 

These interim condensed consolidated financial statements have been prepared in accordance with 

International Accounting Standard (34) “Interim Financial Reporting” as endorsed in the Kingdom of Saudi 

Arabia and other standards and publications approved by the Saudi Organization for Chartered and 

Professional Accountants (“SOCPA”). 

The interim condensed consolidated financial statements do not include all the information and explanations 

required in the annual financial statements, and they must be read in conjunction with the Group's 

consolidated financial statements for the year ended 31 December 2025. Also, the results for the interim 

financial period ended on 30 September 2026 do not necessarily reflect the results that would be expected for 

the fiscal year ending on 31 December 2026. 

 

2.2 BASIS OF MEASUREMENT 

These interim-condensed consolidated financial statements have been prepared on a historical cost basis, 

except for financial instruments that have been measured at fair value. And employees’ defined benefit 

liabilities that are measured at the present value of future obligations using the Projected Unit Credit Method. 
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2. BASIS OF PREPARATION AND SUMMARY OF MATERIAL ACCOUNTING POLICIES 

INFORMATION (CONTINUED)  

 

2.3 FUNCTIONAL AND PRESENTATION CURRENCY 

These interim condensed consolidated financial statements are presented in Saudi Riyals, which is the 

functional currency of the Group, unless otherwise indicated. 

2.4 BASIS OF CONSOLIDATION  

The interim condensed consolidated financial statements include the interim condensed financial statements 

of the Company and its subsidiaries (together the “Group”) as of 30 SEPTEMBER 2026. 

 

Below are the details of subsidiaries: 

Subsidiary  Country of 

incorporation 
 Ownership percentage 

        30 September 

2026 

31 December 

2025 

Aseer Al Arabiah for Industrial 

Investment Company Limited (Single 

owner Company LLC) and 

subsidiaries (Note A) 

  Kingdom of Saudi 

Arabia 

  100% 100% 

         
 

Al Khawatem for Trading and 

Contracting Company (Single owner 

Company LLC) 

  Kingdom of Saudi 

Arabia  

  100% 100% 

         
 

Al Mawajed International for Real 

Estate Development Company 

Limited (Single owner Company 

LLC) 

  Kingdom of Saudi 

Arabia  

  100% 100% 

        
  

Fast Delivery Company for Logistics 

Services (Single owner Company 

LLC) (Note C) 

 Kingdom of Saudi 

Arabia  

 - - 
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2.  BASIS OF PREPARATION AND SUMMARY OF MATERIAL ACCOUNTING POLICIES 

INFORMATION (CONTINUED) 

 

2.4 BASIS OF CONSOLIDATION (CONTINUED) 

A- Aseer Al Arabiah for Industrial Investment Company Limited interim condensed consolidated financial 

statements include the following subsidiaries (a subsidiary of the Parent Company): 

 

Subsidiary  Operation 
 Country of 

incorporation 

 
Ownership percentage 

          30 September 

2026 

31 December 

2025 

Halawani Brothers Company 

(a Saudi Joint Stock 

Company) (Note B) 

  Manufacturing, 

packaging, 

wholesale and 

retail trade of 

food products 

 Kingdom of Saudi 

Arabia 

 54.76% 54.76% 

          
 

Al Rabie Saudi Foods 

Company (a Saudi Closed 

Joint Stock Company) 

  Manufacturing of 

dairy, dairy 

products, juices, 

drinks 

 Kingdom of Saudi 

Arabia  

 58.03% 58.03% 

          
 

Textile & Readymade 

Garments Company Limited 

(Limited Liability Company) 

  Production of 

Saudi Thobe and 

uniforms 

 Kingdom of Saudi 

Arabia  

 62.30% 62.30% 

  
 
 
B- The interim condensed consolidated financial statements of Halawani Brothers (Saudi Joint Stock Company) 

include the following subsidiary:  

 

Subsidiary  Operation 
 Country of 

incorporation 

 
Ownership percentage 

          30 September 

2026 

31 December 

2025 

Halawani Brothers Company 

(a Closed Joint Stock 

Company) 

  Manufacturing, 

packaging, 

wholesale and 

retail trade of 

food products 

 Egypt  100% 100% 

Vodco Company (Limited) * 
 

Investment  Cayman Islands   100% 100% 

Halgebt Company (Limited) * 
 

Investment  Cayman Islands   100% 100% 

* Both Companies have not commenced their operation yet.  
 

C- On 29 September 2025, the Company's Board of Directors approved the divestment plan from Fast Delivery 

Company for Logistics Services (Single owner Company LLC). On 25 December 2025, the Company signed 

an agreement to sell its entire shares in the subsidiary. Under this agreement, ownership of the Company, 

including all its assets and liabilities, was transferred to the buyer with a total sale price of SAR 1, as 

stipulated in the sale agreement. Consequently, Fast Delivery Company for Logistics Services Company's 

financial results were classified as discontinued operations. For the year ended 31 December 2025, losses 

from discontinued operations amounting to SAR 6.5 million were recognized, in addition to a gain of SAR 

834K resulting from the sale. 
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2.  BASIS OF PREPARATION AND SUMMARY OF MATERIAL ACCOUNTING POLICIES 

INFORMATION (CONTINUED) 

 

2.5 MATERIAL ACCOUNTING POLICIES INFORMATION, JUDGEMENTS AND ESTIMATES 

The accounting policies, judgments and estimates applied in preparing the accompanying interim condensed 

consolidated financial statements are the same as those mentioned in the group's consolidated financial 

statements as of 31 December 2025. 

 

2.6 APPLICATION OF NEW AMENDED STANDARDS AND INTERPRETATIONS 

New standards, amendments to existing standards and interpretations 

New standards and a set of amendments to standards effective from 1 January 2026 have been issued and 

have been explained in the Group's annual consolidated financial statements as of 31 December 2025, and 

they do not have a material impact on the Group's interim condensed consolidated financial statements for 

the nine-month period ended 30 September 2026. 

 

Standards issued but not yet effective 

IFRS 18 Presentation and Disclosure in Financial Statements 

IFRS 18 “Presentation and Disclosure in Financial Statements” is effective for period beginning on or after  

1 January 2027 and will replace IAS 1 “Presentation of Financial Statements”. IFRS 18 sets out new 

presentation requirements for the statement of profit or loss and other comprehensive income, as well as more 

stringent and additional requirements on the aggregation, disaggregation and categorization of income and 

expenses within the statement of profit or loss and other comprehensive income. 

The Group has not early adopted this accounting standard in preparing these interim condensed consolidated 

financial statements; however, earlier application is permitted. The Group is in the process of assessing the 

estimated impact that the application of IFRS 18 will have on its consolidated financial statements. The Group 

continues to monitor IFRS 18 implementation guidance in advance of adoption for the period beginning 1 

January 2027. 

The new standard introduces new requirements for the presentation, classification and disclosure of financial 

statement line items. The requirements were introduced to help achieve comparability of the financial 

performance of similar entities and provide more relevant information and transparency to users. 

 

The key new concepts introduced by IFRS 18 include: 

• A revised structure of the statement of profit or loss and other comprehensive income, requiring 

classification of income and expenses into three newly defined categories based on the entity’s main 

business activities and presentation of two new mandatory subtotals; 

• Required disclosures in the financial statements for certain profit or loss performance measures that 

are reported outside the entity’s financial statements (that is, management-defined performance 

measures); 

• Enhanced principles on aggregation and disaggregation which apply to the entity’s financial 

statements and notes in general;  

• Disclosure of nature of expenses; and 

• Consequential changes to other Standards. 
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2.  BASIS OF PREPARATION AND SUMMARY OF MATERIAL ACCOUNTING POLICIES 

INFORMATION (CONTINUED) 

2.6 APPLICATION OF NEW AMENDED STANDARDS AND INTERPRETATIONS 

(CONTINUED) 

 

Changes in the statement of profit or loss and other comprehensive income 

IFRS 18 requires entities to classify all income and expenses in the statement of profit or loss and other 

comprehensive income into the following categories: operating, investing, financing, zakat and income tax, 

and discontinued operations. Applying IFRS 18 will not change the Group’s net profit or net assets. However, 

the Group will have to present two new subtotals: operating profit, and profit or loss before financing and 

income taxes. 

Investing in shares and securities is the main business activity of the Group, as reflected in its separately 

reported investment segment. The Group will therefore classify income and expenses from these investments 

in the operating category, including: 

• dividend income; 

• fair value gains and losses on investments measured at fair value through profit or loss; and 

• gains and losses on disposal of these investments. 

As a result, the Group’s operating profit under IFRS 18 will include the returns from its investment activities 

as well as the results from food manufacturing and retail segment. This differs from the operating profit 

subtotal the Group currently presents. 

Interest expense on Murabaha financing contracts and long-term loans, lease liabilities, the interest cost on 

employees’ defined benefit obligations and foreign exchange differences on loan raised will be classified in 

the financing category. 

Based on the information available now, the Group expects the structure of its consolidated statement of profit 

or loss and other comprehensive income to change. 

 

Management-Defined Performance Measures (MPMs) 

Management-defined performance measures represent subtotals of income and expenses used in public 

communications outside the financial statements and reflect management’s view of a particular aspect of the 

financial performance of the entity as a whole. The Group will be required to disclose specified information 

relating to management-defined performance measures in a single note to the financial statements. 

The Group is currently identifying the public communications that should be considered when determining 

management-defined performance measures. These measures relate to the same reporting period covered by 

the Group’s financial statements. Accordingly, the management-defined performance measures that will be 

disclosed by the Group upon adoption of IFRS 18 will be determined based on the Group’s public 

communications relating to the interim reporting period for 2027. 

The Group is assessing whether performance measures currently communicated to investors, analysts and 

other stakeholders outside the Group’s consolidated financial statements meet the definition of MPM under 

IFRS 18. 
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2.  BASIS OF PREPARATION AND SUMMARY OF MATERIAL ACCOUNTING POLICIES 

INFORMATION (CONTINUED) 

2.6 APPLICATION OF NEW AMENDED STANDARDS AND INTERPRETATIONS 

(CONTINUED) 

 

Aggregation and disaggregation principles 

IFRS 18 introduces enhanced principles regarding how information is aggregated and disaggregated in the 

financial statements and provides guidance on the material line items, expenses and income categories that 

may require enhanced aggregation and disaggregation or presentation (i.e., aggregation and disaggregation 

of line items in both the primary financial statements and the notes). It also provides guidance on the naming 

and description of items presented in the primary financial statements or disclosed in the notes. 

The Group is currently assessing the aggregation and disaggregation of items based on similar and dissimilar 

characteristics. Based on this assessment, it will present line items in the Group’s financial statements that 

provide organized and useful summaries and will disclose additional material information in the notes. 

The Group is also assessing the line items currently labeled as others, including other operating income / 

expenses and will use more informative labels or disclose the composition of such items in the notes. 

 

Disclosure of nature of expenses 

IFRS 18 requires that if any operating expenses are presented by function on the face of the statement of 

profit or loss and other comprehensive income, then the entity will be required to provide additional 

information regarding its nature in the notes to the financial statements. 

The Group is currently assessing the requirements of presenting additional disclosure for the nature of 

expenses in the notes to the consolidated financial statements. 

 

Consequential amendments 

IFRS 18 introduces consequential amendments to IAS 7 Statement of Cash Flows, requiring entities to use 

the new operating profit subtotal as the starting point for preparing cash flows from operating activities when 

using the indirect method. The Group currently uses profit before zakat for the year / period as the starting 

point for reconciling cash flows generated from operating activities. As a result of the new starting point, 

certain reconciliation items included within that reconciliation will change. 

The consequential amendments also provide specific guidance regarding the classification of cash flows 

related to dividends. Under this guidance, the Group is currently evaluating classification of cash flows arising 

from dividends paid within financing activities. 

Under this guidance, the Group will also reclassify cash flows from interest paid from operating activities to 

financing activities. 

It also requires goodwill to be presented as a separate line item on the face of the statement of financial 

position. Currently, goodwill is included within intangible assets; upon adoption, it will be disaggregated and 

presented separately. 

The Group’s assessment remains ongoing and further refinements to the expected impact may arise as 

implementation activities progress and additional industry and regulatory guidance becomes available. 

 

There are no other standards, amendments or interpretations issued but not yet effective that are expected to 

have a material impact on the Group's current or future reporting periods or on foreseeable future transactions, 

still the Group is evaluating its position to identify any other items which might be impacted by the 

implementation of IFRS 18 and will reclassify the presentation and disclose it accordingly. 
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3. SEGMENTAL INFORMATION 

A segment is a distinguishable component of the Group that is engaged either in providing products or 

services (a business segment) or in providing products or services within a particular economic environment 

(a geographic segment), and its profits and losses are different from other segments. 

The Group uses business segment and geographical segment. The Group performs its activities in Kingdom 

of Saudi Arabia, Egypt and other countries. The selected financial information for geographical and business 

segments as follows:  

A) Business segments 

The Group’s business segments are represented in the investment and industrial segments. Following is 

selected information about each of those two segments: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

For the nine-month period  

ended 30 September 2026 (Unaudited) 

Investment 

segment 

⃀ ’000’ 

Industrial 

segment 

⃀ ’000’ 

 

Total 

⃀ ’000’ 

    

Total assets  755,505 1,523,081 2,278,586 

Total liabilities and non-controlling interests 262,653 1,017,146 1,279,799 

Net revenues and investment income (38,853 )  1,389,766 1,350,913 

Gross (loss) / profit (38,853 )  450,897 412,044 

Depreciation and amortization 946 51,902 52,848 

Property, plant and equipment and projects under 

constructions 

492 599,690 600,182 

Capital expenditures 142 36,139 36,281 

 

 

31 December 2025 (Audited) 

Investment 

segment 

⃀ ’000 

Industrial 

segment 

⃀ ’000 

 

Total 

⃀ ’000 

    

Total assets  826,394 1,485,881 2,312,275 

Total liabilities and non-controlling interests 254,664 1,026,708 1,281,372 

Net revenues and investment income (16,899 )  1,694,380 1,677,481 

Gross profit (16,899 )  498,566 481,667 

Depreciation and amortization of intangible assets 1,578 66,551 68,129 

Property, plant and equipment and projects under 

constructions 694 612,854 613,548 

Capital expenditures 168 55,737 55,905 
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3. SEGMENTAL INFORMATION (CONTINUED) 

 

B) Geographical segments 

 

For the nine-month 

period ended 30 

September 2026 

(Unaudited) 

Kingdom of 

Saudi Arabia Egypt 

Other Arab 

and foreign 

countries 

 

Reconciliations 

 

Total 

 ⃀ ⃀ ⃀ ⃀ ⃀  
’000’ ’000’ ’000’ ’000’ ’000’ 

      

Total assets  2,128,407 178,651 - (28,472 )  2,278,586 

Total liabilities 796,002 151,288 - (1,109 )  946,181 

Revenue from contracts 

with customers 

948,644 352,131 89,630 (639 )  1,389,766 

 

 

31 December 2025 

(Audited) 

Kingdom of 

Saudi Arabia Egypt 

Other Arab 

and foreign 

countries 

 

Reconciliations 

 

Total 

 ⃀ ⃀ ⃀ ⃀ ⃀  
’000’ ’000’ ’000’ ’000’ ’000’ 

      

Total assets  2,193,448 169,284  - (50,457 )  2,312,275 

Total liabilities 861,312 122,240  - (3,412 )  980,140 

For the nine-month 

period ended 30 

September 2025 

(Unaudited)      

Revenue from contracts 

with customers 

 

768,298 

 

329,458 

 

170,138 

 

(1,712 )  

 

1,266,182 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



SINAD HOLDING COMPANY 

(A SAUDI JOINT STOCK COMPANY)  
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS FOR THE 

THREE MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026 (UNAUDITED) 

(IN SAUDI RIYALS) 

 

17 

 

4.  REVENUE FROM CONTRACTS WITH CUSTOMERS 

Below is the classification of the Group’s revenue from contracts with customers as per the various 

classifications affected by the nature of economic factors, amount and the timing of sales:  

 

 For the nine-month period ended 30 

September 

 2026 

(Unaudited) 

⃀ 

 2025 

 (Unaudited) 

⃀ 

    

Food products  705,373,627  682,785,274 

Juices and beverages 684,391,903  583,396,778 

 1,389,765,530  1,266,182,052 

 

5.   ZAKAT AND INCOME TAX PAYABLE  

The amount of zakat and income tax payable consists of the following:  

 As of 

 30 September 2026 

(Unaudited) 

⃀ 

 31 December 2025 

 (Audited) 

⃀ 

Zakat payable 14,509,203  25,551,244 

Income tax payable 1,057,025  3,937,099 

 15,566,228  29,488,343 
 

A)    Zakat  

Movement in zakat payable on the Group was as follows:  

 As of 

 30 September 2026 

(Unaudited) 

⃀ 

 31 December 2025 

 (Audited) 

⃀ 

Balance at the beginning of the period / year 25,551,244  42,037,652 

Provided during the period / year 5,990,996  8,616,434 

Payment during the period / year (12,705,443 )   (23,857,842 )  

Provision no longer required -  - 

Adjustments (4,327,594 )   (805,000 )  

Disposals related to the discontinued operations -  (440,000 )  

Balance at the end of the period / year 14,509,203  25,551,244 

Zakat charged to the interim condensed consolidated statement of income as follows: 

 For the nine-month period ended 30 

September 

 2026 

(Unaudited) 

⃀ 

 

2025 

(Unaudited) 

⃀ 

Provided during the period  5,990,996  4,868,591 
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5.   ZAKAT AND INCOME TAX PAYABLE (CONTINUED) 

 

B) Income tax 

Movement in income tax provision was as follows: 

 As of 

 30 September 2026 

(Unaudited) 

⃀ 

 31 December 2025 

 (Audited) 

⃀ 

At the beginning of the period / year 3,937,099  6,732,145 

Provided during the period / year 3,622,106  7,432,932 

Payment during the period / year (3,623,125 )   (7,177,699 )  

Translation differences (2,879,055 )   (3,050,279 )  

Balance at the end of the period / year  1,057,025  3,937,099 
 

Income tax charged to interim condensed consolidated statement of income as follows: 
 

 For the nine-month period ended 30 

September 

 2026 

(Unaudited) 

⃀ 

 

2025 

(Unaudited) 

⃀ 

Current income tax  3,622,106  6,022,294 

Deferred income tax 441,422  (568,658 )  

Dividend income tax 600,000  755,000 

 4,663,528  6,208,636 

C) Zakat and tax status  

There has been no material change in the group's zakat or tax status compared to the zakat and tax status for 

the year ended 31 December 2025. 

 

6.  LOSSES PER SHARE 

Basic and diluted losses per share is calculated by dividing the net loss for the period attributable to the 

shareholders of the Parent Company by the number of outstanding ordinary shares as follows: 
 

 

For the nine-month period ended 30 

September 

 2026 

(Unaudited) 

⃀ 

 

2025 

(Unaudited) 

⃀ 

Basic and diluted losses per share attributable to the Parent 

Company’s shareholders from continuing operations 

 

(0.14 )  

  

(0.01 )  

Basic and diluted losses per share attributable to the Parent 

Company’s shareholders from discontinued operations 

 

- 

  

(0.04 )  

Basic and diluted losses per share attributable to the Parent 

Company’s shareholders from net loss for the period 

 

(0.14 )  

  

(0.05 )  

Weighted average number of outstanding ordinary shares 126,388,889  126,388,889 
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7. INVESTMENTS AND FINANCIAL ASSETS 

 As of 

 30 September 2026 

(Unaudited) 

⃀ 

 

31 December 2025 

(Audited) 

⃀ 

Equity instruments at fair value through the other 

comprehensive income (Note (A) below) 

 

557,140,414 

  

,136547,057  

Equity instruments at fair value  through statement of 

income (Note (B) below) 

 

90,872,149 

  

,282764,912  

Debt instruments at fair value through statement of income 

(Note (C) below) 

 

3,026,850 

  

3,026,850 

 651,039,413  703,338,268 

 

a) Equity instruments at fair value through OCI 

 Investment in equity 

instruments 

 

Total as of 

 

Total as of 

 

Quoted 

⃀ 

Un-quoted 

⃀ 

30 September 

2026 

(Unaudited) 

⃀ 

31 December 2025  

(Audited) 

⃀ 

Cost:     

At the beginning of the period / year 489,319,164 206,461,808 695,780,972 727,787,484 

Disposals - - - (32,006,512 )  

At the end of the period / year 489,319,164 206,461,808 695,780,972 695,780,972 

Net loss from valuation of 

investments and financial assets:     

At the beginning of the period / year (97,699,374 )  (27,534,462 )  (125,233,836 )  (85,759,737 )  

Valuation gains / (losses) (13,406,722 )  - (13,406,722 )  (,835489,31 )  

Transferred to retained earnings - - - (7,984,264 )  

At the end of the period / year (111,106,096 )  (27,534,462 )  (138,640,558 )  (,836233,512 )  

Net book value 378,213,068 178,927,346 557,140,414 570,547,136 

 

- The Group owns an investment in Emaar Economic City Company with amount of SAR 149 million as 

of 30 September 2026 (31 December 2025: SAR 162 million). The Company is required to obtain an 

approval from the Economic Cities and Special Zones Authority before it can dispose of its owned 

shares. 

- During the year ended 31 December 2025, the group sold one of its quoted investments, and 

consequently, the revaluation reserve related to the investment, amounting to SAR 7,984,264, was 

transferred to retained earnings. 

  

b) Equity instruments at fair value through statement of income 

 

 As of 

 30 September 2026 

(Unaudited) 

⃀ 

 31 December 2025 

(Audited) 

⃀ 

At the beginning of the period / year 129,764,282  28,775,788 

Additions during the period / year -  117,104,996 

Revaluation loss during the period / year (38,892,133 )   (16,116,502 )  

At the end of the period / year 90,872,149  129,764,282 
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7. INVESTMENTS AND FINANCIAL ASSETS (CONTINUED) 

c)  Debt instruments at fair value through statement of income 

 

8.  RECEIVABLES 
 
 As of 

 30 September 2026 

(Unaudited) 

⃀ 

 31 December 2025 

(Audited) 

⃀ 

Receivables 299,768,658  262,159,606 

Provision of expected credit losses (24,364,364 )   (32,226,269 )  

 275,404,294  229,933,337 
 

9.  FINANCIAL INVESTMENT AT FAIR VALUE THROUGH STATEMENT OF INCOME 
 

 As of 

 30 September 2026 

(Unaudited) 

⃀ 

 31 December 2025 

(Audited) 

⃀ 

At the beginning of the period / year  73,977,888  19,877,864 

Additions during the period / year -  57,200,000 

Revaluation losses during the period / year (585,879 )   (2,217,423 )  

Collections and disposals during the period / year (73,392,009 )   (882,553 )  

At the end of the period / year -  73,977,888 

 
10.  ISLAMIC MURABAHA CONTRACTS AND LONG-TERM LOANS 

 
As of 

 

 

30 September 2026 

(Unaudited) 

⃀ 

 31 December 2025 

(Audited) 

⃀ 

Facilities and long-term loans 196,804,096  185,528,733 

Amounts due within a year (59,927,140 )   (28,130,704 )  

Non-current portion 136,876,956  157,398,029 

 

The Group has a number of Islamic Murabaha financing agreements and long-term loans disclosed in its 

financial statements as of 31 December 2025. During the period ended 30 September 2026, the Group did not 

enter into any new agreements. 

 

 

 

 

 As of 

 30 September 2026 

(Unaudited) 

⃀ 

 31 December 2025 

(Audited) 

⃀ 

Balance as at the beginning of the period / year 3,026,850  2,924,197 

Revaluation gains during the period / year -  102,653 

Balance as at the end of the period / year 3,026,850  3,026,850 
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11.  ISLAMIC MURABAHA FINANCING AND SHORT-TERM LOANS 
 
 As of 

 30 September 2026 

(Unaudited) 

⃀ 

 31 December 2025 

(Audited) 

⃀ 

Balance at the beginning of the period / year 266,857,730  471,888,822 

Net movement during the period / year (50,685,934 )   (205,031,092 )  

Balance at the end of the period / year 216,171,796  266,857,730 

The Group has a number of Islamic Murabaha financing agreements and short-term loans disclosed in its 

financial statements as of 31 December 2025. In addition, to the following agreement concluded by the Group 

during the period ended 30 September 2026, which is stated as follows: 

- One of the subsidiaries renewed a short‑term financing facility with a local bank amounting to ⃀ 45 

million. The facility has a tenure of one year and carries an annual interest rate of 5.76%. Promissory notes 

covering the full facility amount were provided as security and agreement subject to certain financial 

covenants, with which the Company has complied. As at 30 September 2026, the outstanding balance 

amounted to ⃀ Nil. 

 

12. CAPITAL COMMITMENTS, CONTINGENT LIABILITIES AND COMMITMENTS 

The following are the key capital commitments, contingent liabilities, and commitments: 

 

 30 September 2026 

(Unaudited) 

⃀ 

 31 December 2025 

(Audited) 

⃀ 

Capital commitments for the purchase of PPE 44,302,673  53,690,436 

Bank guarantees and letters of credit in the normal course of 

the Groups operations 

 

38,462,785 

  

34,118,297 

 

13. FAIR VALUE OF FINANCIAL INSTRUMENTS 

 

Fair value is the amount for which an asset could be exchanged, or a liability settled between two 

knowledgeable willing parties in an arm’s length transaction. Therefore, differences may result from the 

carrying amount and estimates of the fair value. 

The Group’s financial assets consist of investments in financial instruments, cash and cash equivalents, trade 

accounts receivable and other receivables, amounts due from related parties, and its financial liabilities consist 

of trade accounts payable, accruals, other payables, Islamic Murabaha contracts, term finance arrangements, 

lease liabilities, finance lease liabilities, bank overdrafts, and amounts due to related parties. 

During the period ended 30 September 2026 there were no transfers, (31 December 2025: a transfer was 

recorded from Level 3 to Level 1). 

 

14. DIVIDENDS IN A SUBSIDIARY COMPANY 

 

As of 30 September 2026, dividends amounting to SAR 9,696,800 were distributed to the non-controlling 

interests that were approved by Al Rabie Saudi Foods Company (one of the subsidiaries), in accordance with 

the Ordinary General Assembly’s resolution on 21 May 2026. 
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15. SIGNIFICANT EVENTS 

 

During the period the Gulf region witnessed escalating geopolitical tensions, leading to a significant increase 

in global oil prices and volatility in regional and global financial markets, as well as disruptions to 

transportation, shipping, and supply chains in the region. As of the date of approval of the interim condensed 

consolidated financial statements, the geopolitical situation remains evolving and unstable, and these 

developments may have a potential impact on the company’s operations, supply chains, or operating costs in 

future periods. Management continues to monitor these developments on an ongoing basis and take 

appropriate action when necessary, however, the financial impact of these developments cannot currently be 

reliably estimated. 

 

16. SUBSEQUENT EVENTS 

 

The management believes that there have been no significant subsequent events since the end of the period 

that would require adjustment or disclosure to these interim condensed consolidated financial statements. 

 

17. COMPARATIVE FIGURES 

 

Certain figures of the prior period have been reclassified to conform with the presentation for the current 

period. 

 

18. APPROVAL OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS   

These interim condensed consolidated financial statements were approved by Board of Directors on                       

4 November 2026 (G) corresponding to 24 Jumada Al Awwal 1448 (H). 

 


