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DIRECTORS’ REPORT 

 for the nine-month period ended 30 September 2026 

 

The Board of Directors’ has the pleasure in presenting the unaudited interim condensed consolidated financial statements of 

Fujairah Building Industries P.J.S.C. (“the Company”) and its subsidiaries (collectively referred to as “the Group”) for the nine-

month period ended 30 September 2026. 

 

Principal activities of the Group 

The principal activities of the Group are unchanged since the previous period and comprise manufacturing, marketing and 

distribution of rock wool insulation materials, concrete blocks, interlocks, kerbstones, and Terrazzo tiles, cutting, polishing, supply 

and installation of marble products, and extraction and processing of range of gabbro quarry materials. 

 

Financial performance 

 Nine-month period  

  30 September 30 September 

 2026 2025 

 AED AED 

 (Unaudited) (Unaudited) 

Continuing operations:   

Revenue 199,449,908 195,776,446 

Gross profit  88,961,678 81,349,971 

Gross profit margin 44.60% 41.55% 

Profit for the period from continuing operations (a) 45,066,965 31,460,126 

   

Discontinued operations:   

Loss for the period from discontinued operations (b) (590) (700) 

Net profit for the period (c) = (a) + (b) 45,066,375 31,459,426 

 

The general assembly of the Company held on 7 April 2026 has approved the distribution of cash dividend of AED 40,796,250 

representing 30% of the share capital (i.e. United Arab Emirates (“UAE”) Fils 30 per share). 

 

Going concern basis 

The Board of Directors’ has reasonable expectation that the Group has adequate resources and support to continue its operational 

existence for the foreseeable future. For this reason, they continue to adopt the going concern basis in preparing the interim 

condensed consolidated financial statements for the nine-month period ended 30 September 2026. 

 

Geopolitical development  

In February 2026, geopolitical tensions in parts of the Middle East have increased. Public communications from Government and 

regulatory authorities have continued to emphasise the resilience of the underlying economies and the continuation of business 

operations. 

 

The Group’s management has assessed the impact of the geopolitical issues on their business taking into consideration, amongst 

others, the safety and well-being of employees’ and wider stakeholder community, supply chain and monitoring cash flows. Based 

on the assessment, the Group’s management has concluded that there are no significant implications as at 30 September 2026 and 

for the nine-month period ended the Group’s management continues to monitor the situation and guidelines issued by the 

Government and regulatory authorities. 

 

In the opinion of the Board of Directors’, no item, transaction or event of a material and unusual nature has arisen in the interval 

between the end of the reporting period and the date of this report, which is likely to affect, substantially the result of the operations 

of the Group for the nine-month period ended 30 September 2026. 

 

Independent Auditors 

Ernst & Young Middle East (Sharjah Branch) offered their services to be the independent auditors of the Company for the financial 

year 31 December 2026. In the Annual General Meeting held on 7 April 2026, their appointment has been approved by general 

assembly for the financial year 31 December 2026. 

 

 

On behalf of the Board  

 

 

 

 

 ………………………………………….. 

Ahmed Saeed Mohammed Alraqbani 

Chairman 

 

10 November 2026 
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P.L. No. 2845 

 

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS TO 

THE SHAREHOLDERS OF FUJAIRAH BUILDING INDUSTRIES P.J.S.C. AND ITS SUBSIDIARIES 

 

 

Introduction 

We have reviewed the accompanying interim condensed consolidated financial statements of Fujairah Building 

Industries P.J.S.C. (the “Company”) and its subsidiaries (together the “Group”) which comprise the interim condensed 

consolidated statement of financial position as at 30 September 2026, and the related interim condensed consolidated 

statement of profit or loss and other comprehensive income for the three-month and nine-month periods then ended, 

and the interim condensed consolidated statement of changes in equity and interim condensed consolidated statement 

of cash flows for the nine-month period then ended and explanatory notes. Management is responsible for the 

preparation and presentation of these interim condensed consolidated financial statements in accordance with 

International Accounting Standards 34, Interim Financial Reporting (“IAS 34”). Our responsibility is to express a 

conclusion on these interim condensed consolidated financial statements based on our review. 

 

Scope of Review  

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

 

Conclusion  

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim 

condensed consolidated financial statements are not prepared, in all material respects, in accordance with IAS 34. 

 

 

For and on behalf of Ernst & Young – Middle East (Sharjah Branch) 

 

 

 

 

 

Anthony O’Sullivan 

Registration No.: 687 

 

10 November 2026

Sharjah, United Arab Emirates

mailto:sharjah@ae.ey.com
http://www.ey.com/
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 Nine-month period Three-month period 

 ───────────────── ───────────────── 

  2026 2025 2026 2025 

 Notes AED AED AED AED 

  (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

 

Continuing operations      

Revenue 5 199,449,908 195,776,446 66,935,231 67,674,531 

Cost of sales  (110,488,230) (114,426,475)  (39,467,297) (37,581,317) 
  ───────── ───────── ───────── ───────── 

GROSS PROFIT  88,961,678 81,349,971  27,467,934 30,093,214  

     

Administrative and general expenses 6 (17,881,915) (16,769,607)  (5,825,066) (6,704,534)   

Selling and distribution expenses 7 (26,334,619) (33,420,158) (8,554,854) (11,011,600) 

Other income 9 521,930 917,478 136,859 551,144 
  ───────── ───────── ───────── ───────── 

Operating profit  45,267,074 32,077,684 13,224,873 12,928,224 

    

Finance expenses 18 (1,678,808) (1,851,941) (523,613) (582,693) 

Finance income 16 3,279,612 2,868,356 1,138,174 986,104 

Dividend income 11 2,526,464 1,894,848 - -      
  ───────── ───────── ───────── ───────── 

Profit before tax  49,394,342 34,988,947 13,839,434 13,331,635 

    

Income tax expense 24 (4,327,377) (3,528,821) (1,384,414) (1,316,341) 
  ───────── ───────── ───────── ───────── 

Profit from continuing operations  45,066,965 31,460,126 12,455,020 12,015,294 

    

Loss from discontinued operation 25 (590) (700) - (300) 
  ───────── ───────── ───────── ───────── 

PROFIT FOR THE PERIOD  45,066,375 31,459,426 12,455,020 12,014,994 
  ═════════ ═════════ ═════════ ═════════ 

 

Other comprehensive income for the period    

Items that will not be reclassified subsequently 

  to profit or loss:      

Equity investments at FVOCI – 

  net change in fair value 11 (1,235,421) 2,577,116 (123,680) 614,927 
  ───────── ───────── ───────── ───────── 

Total comprehensive income  

    for the period  43,830,954 34,036,542 12,331,340 12,629,921 
  ═════════ ═════════ ═════════ ═════════ 

 

Earnings per share      

Basic and diluted, earnings for the period  

attributable to ordinary equity holders 

 of the Company (in AED per share)       23                       0.33                        0.23                    0.09                        0.08 
  ═════════ ═════════ ═════════ ═════════ 

Basic and diluted, earnings for the period  

from continuing operations attributable   

to ordinary equity holders of the  

 the Company (in AED per share)           23                       0.33                        0.23                     0.09                        0.08 
  ═════════ ═════════ ═════════ ═════════ 
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 Nine-month  

 period ended 30 September 
 ───────────────────── 

  2026 2025 

  (Unaudited) (Unaudited) 

 Notes AED AED 
 

OPERATING ACTIVITIES    
Profit before tax from continuing and discontinued operations  49,393,752 34,988,247 

 

Adjustments for:   

  Depreciation on property, plant and equipment 

    (including right of use assets) 10 13,222,167 18,738,095 

  Gain on disposal of property, plant and equipment  (138,992) -      

  Interest expense on lease liabilities 18 1,678,808 1,851,941 

  Charge/ ((reversal) of provision for expected credit 

    losses on trade receivables 13 137,593 (3,629,643)  

  Charge/ (reversal) of provision for slow moving inventories 12 3,370,329 (634,183) 

  Provision for employees' end of service benefits  898,120 850,631 

  Interest income on fixed deposits 16 (3,279,612) (2,868,356) 

  Dividend income from investments carried at FVOCI 11 (2,526,464) (1,894,848) 
  ───────── ───────── 

  62,755,701 47,401,884  

Changes in working capital:   

  Inventories  (14,254,426) 2,177,650 

  Trade receivables  (6,226,602) (5,634,472)  

  Advances, deposits and other receivables (including contract assets)  (4,813,963) (6,043,582)  

  Trade and other payables   2,854,696 7,828,069 
  ───────── ───────── 

  40,315,406 45,729,549 

 

Employees’ end-of-service benefits paid  (762,866) (950,831) 

Corporate tax paid  (4,413,719) (2,554,948) 
  ───────── ───────── 

Net cashflows generated from operating activities  35,138,821 42,223,770  
  ───────── ───────── 
 

INVESTING ACTIVITIES    
Additions to property, plant and equipment 10 (6,562,504) (7,392,531)  

Proceeds from disposal of property, plant and equipment    190,389  

Investment in fixed deposits  (51,000,000) (48,000,000) 

Proceeds from redemption of fixed deposits  50,000,000 51,000,000 

Dividend received from investments carried at FVOCI 11 2,526,464 1,894,848 

Interest received on fixed deposits 16 1,916,139 2,868,356 
  ───────── ───────── 

Net cashflows (used in)/ generated from investing activities  (2,929,512) 370,673  
  ───────── ───────── 
 

FINANCING ACTIVITIES    

Payment of lease liabilities 18 (1,237,123) (1,214,005) 

Dividends paid 20 (40,796,250) (40,796,250) 
  ───────── ───────── 

Net cashflows used in financing activities  (42,033,373) (42,010,255) 
  ───────── ───────── 

NET (DECREASE)/ INCREASE IN  

   CASH AND CASH EQUIVALENTS   (9,824,064) 584,188 
 

Cash and cash equivalents at the beginning of the period  20,692,969 13,652,032 
  ───────── ───────── 

CASH AND CASH EQUIVALENTS AT THE  

  END OF THE PERIOD 15 10,868,905 14,236,220 
  ═════════ ═════════ 
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   Fair value 

   reserve 

 Share Statutory of investments Retained 

 capital reserve carried at FVOCI earnings Total 

 AED AED AED AED AED 

 

At 1 January 2026  135,987,500 58,013,290 58,286,828 43,863,354 296,150,972 
 ───────── ───────── ───────── ───────── ───────── 

Total comprehensive income for the period            

Profit for the period (Unaudited) -  -  -     45,066,375     45,066,375 

Other comprehensive income for the period (Unaudited)  -  -    (1,235,421) -  (1,235,421)  
 ───────── ───────── ───────── ───────── ───────── 

Total comprehensive income for the period (Unaudited)  -  -  (1,235,421)   45,066,375 43,830,954 

  

Transactions with owners of the Company 

Dividends (note 20) (Unaudited) -     -  - (40,796,250)          (40,796,250) 
 ───────── ───────── ───────── ───────── ───────── 

At 30 September 2026 (Unaudited) 135,987,500 58,013,290             57,051,407     48,133,479          299,185,676     
 ═════════ ═════════ ═════════ ═════════ ═════════ 

 

 

 

At 1 January 2025 135,987,500 54,202,914 42,180,498 50,366,220 282,737,132
 ───────── ───────── ───────── ───────── ───────── 

Total comprehensive income for the period       

Profit for the period (Unaudited) -      -       -       31,459,426 31,459,426 

Other comprehensive income for the period (Unaudited) -      -       2,577,116 -       2,577,116 
 ───────── ───────── ───────── ───────── ───────── 

Total comprehensive income for the period (Unaudited) -      -      2,577,116 31,459,426 34,036,542 

 

Transactions with owners of the Company 

Dividends (note 20) (Unaudited) -      -      -      (40,796,250) (40,796,250) 
 ───────── ───────── ───────── ───────── ───────── 

At 30 September 2025 (Unaudited) 135,987,500 54,202,914 44,757,614 41,029,396 275,977,424 
 ═════════ ═════════ ═════════ ═════════ ═════════ 
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1.  REPORTING ENTITY 

 

Fujairah Building Industries P.J.S.C. (the “Company”) was incorporated as an establishment in 1979 in the Emirate 

of Fujairah, United Arab Emirates (“UAE”). Subsequently, the legal status of the Company was changed to Public 

Joint Stock Company in 1991. The registered address of the Company is P.O. Box 383, Fujairah, UAE. The 

Company’s ordinary shares are listed on the Abu Dhabi Securities Exchange (Ticker: FBI). The Company is 

ultimately controlled by the Government of Fujairah (the “Government”). 

 

The interim condensed consolidated financial statements (“interim financial statements”) as at and for the nine-month 

period ended 30 September 2026 (“the current period”) comprise the Company and its subsidiaries (collectively 

referred to as “the Group” and individually as “the Group entities”). The Company’s subsidiaries (collectively referred 

to as the “Group”) and their principal activities are as follows: 

 

Name of  

Subsidiary 

Country of 

incorporation 

Ownership 

interest (%) 

 

Principal activities 

  30 September  

2026 

(Unaudited) 

31 December 

2025 

(Audited) 

 

     

Fujairah Concrete 

Products 

UAE 100% 100% Manufacturing and selling of 

concrete blocks, interlocks 

and kerbstones 

 

Fujairah National Quarry UAE 100% 100% Manufacturing and selling of 

quarry products 

 

Fujairah Marbles and 

Tiles Factory 

UAE 100% 100% Manufacturing and selling of 

marble and tiles and 

contracting for installation of 

marbles 

 

Fujairah Rockwool 

Factory 

UAE 100% 100% Manufacturing and selling of 

rockwool products 

 

Emirates Ceramics Factory  UAE 100% 100% Manufacturing and selling of 

ceramic tiles 

 

The principal activities of the Group are manufacturing, marketing and distribution of rock wool insulation materials, 

concrete blocks, interlocks, kerbstones, and Terrazzo tiles, cutting, polishing, supply and installation of marble 

products, and extraction and processing of range of gabbro quarry materials. 

 

 

2.  BASIS OF ACCOUNTING AND MATERIAL ACCOUNTING POLICY INFORMATION  

 

These interim financial statements for the nine-month period ended 30 September 2026 have been prepared in 

accordance with IAS 34 Interim Financial Reporting and should be read in conjunction with the Group’s last annual 

consolidated financial statements as at and for the year ended 31 December 2025 (‘last annual financial statements’). 

They do not include all of the information required for a complete set of financial statements prepared in accordance 

with IFRS Accounting Standards and the requirements of UAE Federal Decree Law No. 32 of 2021, as amended. 

However, selected explanatory notes are included to explain events and transactions that are material to an 

understanding of the changes in the Group’s financial position and performance since the last annual consolidated 

financial statements. 

 

These interim financial statements provide comparative information in respect of the previous period. In addition, 

results for the nine-month period ended 30 September 2026 are not necessarily indicative of the results that may be 

expected for the financial year ending 31 December 2026. 
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2.  BASIS OF ACCOUNTING AND MATERIAL ACCOUNTING POLICY INFORMATION (continued) 

 

The Group’s management have made an assessment of the Group’s ability to continue as a going concern and are 

satisfied that the Group has adequate financial resources to continue in business for the foreseeable future. Further, 

Group’s management and Board of Directors’ are not aware of any material uncertainty that may cast significant 

doubt upon the Group’s ability to continue as a going concern. Therefore, the interim financial statements continue 

to be prepared on the going concern basis. 
 

The interim financial statements are presented in the United Arab Emirates Dirham (AED), which is the Company’s 

functional currency, unless otherwise stated. 
 

The accounting policies adopted in the preparation of the interim financial statements are consistent with those 

followed in the preparation of the Group’s consolidated financial statements for the year ended 31 December 2025, 

except for the adoption of new standards effective as of 1 January 2026, which had no significant impact on the 

interim financial statements of the Group.  
 

The Group has not early adopted any standard, interpretation or amendment that has been issued as at the date of the 

authorisation of these interim financial statements but is not yet effective.  
 

Subsidiaries 

Subsidiaries are entities controlled by the Group. Group control exists when it is exposed to or has rights to variable 

returns from its involvement with the entity and has the ability to affect those returns through its power over the entity. 

The financial statements of subsidiaries are included in the interim condensed consolidated financial statements from 

the date that control commences until the date that control ceases.  
 

Transactions eliminated on consolidation 

Intra-group balances and transactions, and any unrealised income and expenses (except for foreign currency 

transaction gains or losses) arising from intra-group transactions, are eliminated. Unrealised losses are eliminated in 

the same way as unrealised gains, but only to the extent that there is no evidence of impairment. 
 

Seasonality of results  

The nature of Group’s business is such that the income and expenditure are incurred in a manner, which is not 

significantly impacted by any forms of seasonality. These interim condensed consolidated financial statements were 

prepared based upon accrual concept, which requires income and expenses to be recorded as earned or incurred and 

not as received or paid throughout the period.   

 

 

3.  USE OF SIGNIFICANT ESTIMATES AND JUDGMENTS 

 

During the nine-month period ended 30 September 2026, the Group’s management revised their assessment for 

provisions for slow-moving inventories taking into consideration prevailing macro-economic factors and the 

underlying inventory type resulting in additional provision of AED 2,544,041 (Unaudited) [For the nine -month period 

ended 30 September 2025 (Unaudited): Nil]. In accordance with IAS 8 Accounting Policies, Changes in Accounting 

Estimates and Errors, the revision constitutes a change in accounting estimate and has been applied prospectively. 

 

Other than the above, the significant estimates and judgements made by the management in applying the Group’s 

accounting policies and the key sources of estimation uncertainty were the same as those described in the consolidated 

financial statements for the year ended 31 December 2025. 

 

 

4. FINANCIAL RISK MANAGEMENT 
 

The Group’s activities potentially expose it to a variety of financial risks: market risk (including currency risk, price 

risk and interest rate risk), credit risk and liquidity risk.  
 

The Group’s financial risk management objectives and policies are consistent with that disclosed in the last annual 

consolidated financial statements for the year ended 31 December 2025. 
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5. REVENUE 
 

 Nine-month period Three-month period 

 ended 30 September ended 30 September 

 (Unaudited) (Unaudited) 
 ───────────────── ───────────────── 

  2026 2025 2026 2025 

  AED AED AED AED 
 

Type of revenue/ timing of 

 revenue recognition 

Sale of goods – point in time 196,030,213 190,867,681 65,798,936 66,148,214 

Contract revenue – over time 3,419,695 4,908,765 1,136,295 1,526,317 
  ───────── ───────── ───────── ───────── 

 199,449,908 195,776,446 66,935,231 67,674,531 
 ═════════ ═════════ ═════════ ═════════ 

 

5.1 Disaggregated revenue information  

 

Set out below is the disaggregation of the Group’s revenue from contracts with its customers: 

 

 Nine-month period Three-month period 

 ended 30 September ended 30 September 

 (Unaudited) (Unaudited) 
 ───────────────── ───────────────── 

  2026 2025 2026 2025 

  AED AED AED AED 
 

Major product / service line  

Rockwool products 95,398,010 86,939,261 32,609,845 31,697,040 

Concrete products 86,303,748 75,319,900 29,668,863 26,356,125 

Quarry products 7,293,924 20,884,391 1,617,641 5,499,449 

Marbles and tiles 10,454,226 12,632,894 3,038,882 4,121,917 
  ───────── ───────── ───────── ───────── 

 199,449,908 195,776,446 66,935,231 67,674,531 
 ═════════ ═════════ ═════════ ═════════ 
 

Geographical markets  

Within UAE 190,385,792 190,155,917 65,082,460 66,513,164 

Outside UAE 9,064,116 5,620,529 1,852,771 1,161,367 
  ───────── ───────── ───────── ───────── 

 199,449,908 195,776,446 66,935,231 67,674,531 
 ═════════ ═════════ ═════════ ═════════ 

 

Category of customers 

External customers 193,727,507 191,136,970 65,158,789 65,655,657 

Related parties (note 21) 5,722,401 4,639,476             1,776,442  2,018,874  
  ───────── ───────── ───────── ───────── 

 199,449,908 195,776,446 66,935,231 67,674,531 
 ═════════ ═════════ ═════════ ═════════ 
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6. ADMINISTRATIVE AND GENERAL EXPENSES 

 

 Nine-month period Three-month period 

 ended 30 September ended 30 September 

 (Unaudited) (Unaudited) 
 ───────────────── ───────────────── 

  2026 2025 2026 2025 

  AED AED AED AED 
     

Salaries and related benefits (note 8) 9,307,435 11,302,482 2,933,749 3,983,554 

Depreciation on property, plant and equipment 

  (including right of use assets) (note 10) 2,403,384 2,511,267 809,306 835,846 

Legal, licenses and professional expenses 2,193,762 1,741,324 954,974 763,651 

Board of director’s remuneration  

  (note 21) 1,260,000 1,260,000 -  -      

Utility expenses  674,412 847,501 269,365 209,121 

Social contribution (refer (i) below) 543,602 269,358 151,678 116,340 

Charge of provision for expected credit  

   losses on receivables (note 13) 137,593  -    5,795     -      

Others 1,361,727 2,467,318 700,199 1,092,565 
  ───────── ───────── ───────── ───────── 

 17,881,915 20,399,250  5,825,066  7,001,077  

Less:  

Reversal of provision for expected 

  credit losses on receivables (note 13)    -  (3,629,643) -      (296,543)  
  ───────── ───────── ───────── ───────── 

 17,881,915 16,769,607  5,825,066 6,704,534  
 ═════════ ═════════ ═════════ ═════════ 

 

(i) This represents social contributions in the form of free of cost goods issued to ‘Fujairah Foundation for 

Regional Development’ for the development of local communities based in Fujairah region. 

 

 

7. SELLING AND DISTRIBUTION EXPENSES 

 

 Nine-month period Three-month period 

 ended 30 September ended 30 September 

 (Unaudited) (Unaudited) 
 ───────────────── ───────────────── 

  2026 2025 2026 2025 

  AED AED AED AED 

 

Transport and vehicle expenses 10,062,748 13,655,679 3,253,803 4,220,065 

Salaries and related benefits (note 8) 9,139,556 8,269,562 3,145,320 2,879,772 

Depreciation on property, plant and equipment 

  (including right of use assets) (note 10) 2,990,741 3,355,378 1,006,750 1,138,532 

Government fees on quarry sales (note 21) 958,105 2,943,776 209,879 760,978 

Advertisement and business promotion 655,212 589,835 97,658 165,156 

Utilities 477,516 480,300 196,151 181,054 

Legal, licenses and professional expenses 406,739 369,728 114,167 159,956 

Bank charges 328,382 238,098 97,879 88,651 

Equipment hire charges 204,408 2,690,725 2,613 1,055,575  

Insurance 186,399 166,649 63,014 56,983 

Rent on short term leases (note 18) 113,471 111,612 38,841 37,349  

Others 811,342 548,816 328,779 267,529 
  ───────── ───────── ───────── ───────── 

 26,334,619 33,420,158 8,554,854 11,011,600 
 ═════════ ═════════ ═════════ ═════════ 
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8. SALARIES AND RELATED BENEFITS 
 

 Nine-month period Three-month period 

 ended 30 September ended 30 September 

 (Unaudited) (Unaudited) 
 ───────────────── ───────────────── 

  2026 2025 2026 2025 

  AED AED AED AED 
     

Cost of sales 15,232,302 14,371,087 5,279,982 4,899,671 

Administrative and general expenses (note 6) 9,307,435 11,302,482 2,933,749 3,983,554 

Selling and distribution expenses (note 7) 9,139,556 8,269,562 3,145,320 2,879,772 
  ───────── ───────── ───────── ───────── 

 33,679,293 33,943,131 11,359,051 11,762,997 
 ═════════ ═════════ ═════════ ═════════ 

 

 

9. OTHER INCOME 

 

 Nine-month period Three-month period 

 ended 30 September ended 30 September 

 (Unaudited) (Unaudited) 
 ───────────────── ───────────────── 

  2026 2025 2026 2025 

  AED AED AED AED 

 

Income from scrap sales 330,836 244,832    26,438 224,647  

Gain from disposal of  

  property, plant and equipment (note 10)      138,992 -   98,395                      -  

Insurance claims 30,466 422,449 -     103,253 

Miscellaneous income 21,636 250,197 12,026 223,244 
  ───────── ───────── ───────── ───────── 

 521,930 917,478 136,859 551,144 
 ═════════ ═════════ ═════════ ═════════ 

 

 

10. PROPERTY, PLANT AND EQUIPMENT 

 

Additions (unaudited) 

During the nine-month period ended 30 September 2026 (unaudited), the Group purchased property, plant and 

equipment amounting to AED 6,562,504 [for the nine-month period ended 30 September 2025 (unaudited): AED 

7,392,531].  

 

Disposals (unaudited) 

For the nine-month period ended 30 September 2026 (unaudited): the Group has recorded a gain on disposal of 

property, plant and equipment amounting to AED 138,992 [for the nine-month period ended 30 September 2025 

(unaudited): Nil] (note 9). 
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10. PROPERTY, PLANT AND EQUIPMENT (continued) 

 

Depreciation (unaudited) 

Depreciation charge for the period has been allocated as follows: 

 

 Nine-month period Three-month period 

 ended 30 September ended 30 September 

 (Unaudited) (Unaudited) 
 ───────────────── ───────────────── 

  2026 2025 2026 2025 

  AED AED AED AED 

 

Cost of sales 7,828,042 12,871,450 2,618,001 4,366,071 

Selling and distribution expenses (note 7) 2,990,741 3,355,378 1,006,750 1,138,532 

Administrative and general expenses (note 6) 2,403,384 2,511,267 809,306 835,846 
  ───────── ───────── ───────── ───────── 

 13,222,167 18,738,095 4,434,057 6,340,449 
 ═════════ ═════════ ═════════ ═════════ 

 

See note 22 for capital commitments. 

 

 

11. INVESTMENTS CARRIED AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME 

(FVOCI) 

 

  30 September 31 December 

 2026 2025 

 AED AED 

 (Unaudited) (Audited) 

Equity securities   

- Quoted 61,373,131 62,726,047 

- Unquoted 1,563,645 1,446,150 
 ───────── ───────── 

Total investments carried at FVOCI 62,936,776 64,172,197 
 ═════════ ═════════ 

 

Classification of investment in equity securities at FVOCI 

The Group designated the above investments as equity securities carried at FVOCI because these equity securities 

represent investments that the Group intends to hold for the long term for strategic purposes. 

 

Change in fair value of investments carried at FVOCI (unaudited) 

During the nine-month period ended 30 September 2026 (unaudited), loss on fair valuation of investments amounting 

to AED 1,235,421 [for the nine-month period ended 30 September 2025 (unaudited): gain on fair valuation of 

investments amounting to AED 2,577,116] has been recorded in other comprehensive income. 

 

Dividend income from investments carried at FVOCI (unaudited) 

During the nine-month period ended 30 September 2026 (unaudited), the Group has recognised dividend income 

amounting to AED 2,526,464 [for the nine-month period ended 30 September 2025 (unaudited): AED 1,894,848].  
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12.    INVENTORIES 
 
 30 September 31 December 
 2026 2025 
 AED AED 
 (Unaudited) (Audited) 
 
Raw materials 13,035,569 8,675,349 
Finished goods 27,539,710 19,040,655 
Spare parts and consumables 26,648,669 25,253,517 
 ───────── ───────── 
 67,223,948 52,969,521 
Less: provision for slow-moving inventories (18,971,308) (15,600,979) 
 ───────── ───────── 
 48,252,640 37,368,542 
 ═════════ ═════════ 
 
The Group recognised provisions for slow moving inventories amounting to AED 3,370,329 which is included under 
cost of sales in the interim condensed consolidated statement of profit or loss for the nine-month period ended 30 
September 2026 (unaudited) [for the nine-month period ended 30 September 2025 (unaudited): Reversal of provision 
for slow moving inventories of AED 634,183]. 
 
 
13. TRADE RECEIVABLES 
 
 30 September 31 December 
 2026 2025 
 AED AED 
 (Unaudited) (Audited) 
   
Trade receivables 73,491,657 67,302,559 
Less: impairment loss on trade receivables (14,939,518) (14,839,429) 
 ───────── ───────── 
 58,552,139 52,463,130 
 ═════════ ═════════ 
 
The Group recognised provisions for expected credit loss on receivables amounting to AED 137,593 which is included 
under administrative and general expenses in the interim condensed consolidated statement of profit or loss for the 
nine-month period ended 30 September 2026 (unaudited) [for the nine-month period ended 30 September 2025 
(unaudited):  reversal of provision for expected credit loss on receivables amounting to AED 3,629,643] (note 6). 
 
Unimpaired trade receivables are expected, on the basis of past experience, to be fully recoverable. 
 
As at 30 September 2026, trade receivable includes amount due from related parties of AED 2,692,756 (unaudited) 
[31 December 2025 (audited): AED 3,189,447] (note 21). 
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14. ADVANCES, DEPOSITS AND OTHER RECEIVABLES 

 

 30 September 31 December 

 2026 2025 

 AED AED 

 (Unaudited) (Audited) 

   

Prepayments 4,566,561 3,076,762 

Advances 6,195,087 3,674,053 

Retention receivables 1,553,001 1,339,751 

Interest receivable 3,125,041 1,761,568 

Refundable deposits 544,667 543,867 

Other receivables  209,777 32,614 
 ───────── ───────── 

Total advances, deposits and other receivables (a) 16,194,134 10,428,615 

 

Less: non-current portion   

Refundable deposits (494,334) (494,334) 
 ───────── ───────── 

Non-current portion of advances, deposits and other receivables (b) (494,334) (494,334) 
 ───────── ───────── 

Current portion of advances, deposits and other receivables (a) – (b) 15,699,800 9,934,281 
 ═════════ ═════════ 

 

 

15. CASH AND CASH EQUIVALENTS 

 

 30 September 31 December 

 2026 2025 

 AED AED 

 (Unaudited) (Audited) 

   

Cash in hand 259,893 218,444 

Bank balances – current accounts 10,609,012 20,474,525 
 ───────── ───────── 

 10,868,905 20,692,969 
 ═════════ ═════════ 

16.    OTHER FINANCIAL ASSETS 
 

 

 30 September 31 December 

 2026 2025 

 AED AED 

 (Unaudited) (Audited) 

   

Bank deposits with an original maturity of more than three months 105,000,000 104,000,000 
 ═════════ ═════════ 

 

 

As at 30 September 2026 (Unaudited) and 31 December 2025 (Audited), deposits placed with the bank bear 

commercial interest rates and have an original maturity of more than three months. These deposits have low credit 

risk as they are held with high credit rating international banking institution and there have been no history of default 

with the bank.  

 

Finance income (unaudited) 

During the nine-month period ended 30 September 2026 (unaudited), the Group has recognised interest income on 

short-term deposits amounting to AED 3,279,612 [for the nine-month period ended 30 September 2025 (unaudited): 

AED 2,868,356].  
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17.     TRADE AND OTHER PAYABLES 

 

 30 September 31 December 

 2026 2025 

 AED AED 

 (Unaudited) (Audited) 

   

Trade payables 41,758,259 39,863,585 

Accruals 5,057,592 4,035,576 

Advances from customers 4,434,537 5,789,386 

Staff payables 1,753,069 1,510,775 

VAT payable (net) 1,152,526 101,963 
 ───────── ───────── 

 54,155,983 51,301,285 
 ═════════ ═════════ 

 

As at 30 September 2026, trade payables includes amount due to a related party of AED 33,781 (unaudited) [31 

December 2025 (audited): AED 61,644] (note 21). 

 

 

18. LEASE LIABILITIES 

 

Leases as lessee 

The Group leases land and staff accommodations. Lease terms and rental calculations vary significantly between 

different lease agreements. The leases typically run for a period of 1 to 15 years. There are no significant lease 

modifications or additions during the nine-month period ended 30 September 2026 and 30 September 2025 

(unaudited). 

 

During the nine-month period ended 30 September 2026 (unaudited), finance expenses for interest on lease liabilities 

amounted to AED 1,678,808 [during the nine-month period ended 30 September 2025 (unaudited): AED 1,851,941]. 

 

Amounts recognised in the interim condensed consolidated statement of financial position 

 

 30 September 31 December 

 2026 2025 

 AED AED 

 (Unaudited) (Audited) 

   

Lease liabilities 34,689,903 34,248,218 

Less: current portion of lease liabilities (4,264,251) (4,057,483) 
  ───────── ───────── 

Non-current portion of lease liabilities   30,425,652            30,190,735 
 ═════════ ═════════ 
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18.   LEASE LIABILITIES (continued) 

 

Amounts recognised in the interim condensed consolidated statement of profit or loss and other comprehensive 

income 

 

 Nine-month period Three-month period 

 ended 30 September ended 30 September 

 (Unaudited) (Unaudited) 
 ───────────────── ───────────────── 

  2026 2025 2026 2025 

  AED AED AED AED 

 

Depreciation expense 3,163,458 3,163,458 1,066,074 1,066,074 

Interest expense on lease liabilities 1,678,808 1,851,941 523,613 582,693 

Rent expense related to 

  short-term leases (note 7) 113,471 111,612 38,841 37,349 
 ───────── ───────── ───────── ───────── 

 4,955,737 5,127,011  1,628,528  1,686,116  
 ═════════ ═════════ ═════════ ═════════ 

 

 

19.     SHARE CAPITAL 

 

 30 September 31 December 

 2026 2025 

 AED AED 

 (Unaudited) (Audited) 

Authorised, issued and paid-up   

  135,987,500 shares of AED 1 each 135,987,500 135,987,500 
 ═════════ ═════════ 

 

 

20. DIVIDENDS 

 

- At the Annual General Meeting held on 7 April 2026, the shareholders approved a 30% cash dividend of 

AED 40,796,250 (AED 0.3 per share), which has been paid on 14 April 2026 (Unaudited). 

 

- At the Annual General Meeting held on 20 March 2025, the shareholders approved a 30% cash dividend of 

AED 40,796,250 (AED 0.3 per share), which has been paid on 27 March 2025 (Unaudited). 
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21. RELATED PARTY TRANSACTIONS AND BALANCES 

 

The Group enters into transactions with other business enterprises which fall within the definition of related parties 

as contained in IAS 24 Related Party Disclosures. Related parties comprise entities under common ownership and/or 

common management and control of the Company; affiliates and key management personnel. 

 

Management approves terms of transactions which are carried out at mutually agreed rates.  

 

(a)  Material transactions with related parties included in the interim condensed consolidated statement of profit 

or loss and other comprehensive income are as follows: 

 

 Nine-month period Three-month period 

 ended 30 September ended 30 September 

 (Unaudited) (Unaudited) 
 ───────────────── ───────────────── 

  2026 2025 2026 2025 

  AED AED AED AED 
 

Income 

Sales to affiliates (note 5) 5,722,401 4,639,476             1,776,442  2,018,874  

Dividend income (note 11) 2,526,464             1,894,848  -   -       
 ═════════ ═════════ ═════════ ═════════ 

 

Expense 

Purchases from affiliates 332,118 515,666                218,463 103,269  

Government fees on quarry sales (note 7) 958,105 2,943,776 209,879 760,978 
 ═════════ ═════════ ═════════ ═════════ 

 

Others  

Short-term deposits placed (51,000,000)  (48,000,000)   (9,000,000)  (18,000,000) 

Redemption of short-term deposits 50,000,000   51,000,000 -        6,000,000       
 ═════════ ═════════ ═════════ ═════════ 

 

 

(b) Key management personnel compensation 

 

 Nine-month period Three-month period 

 ended 30 September ended 30 September 

 (Unaudited) (Unaudited) 
 ───────────────── ───────────────── 

  2026 2025 2026 2025 

  AED AED AED AED 

 

Board of Director’s remuneration  1,260,000 1,260,000 -  -      

Short-term benefits 1,288,108 1,649,322 394,135 562,356 
 ───────── ───────── ───────── ───────── 

 2,548,108 2,909,322 394,135 562,356 
 ═════════ ═════════ ═════════ ═════════ 

 

At the annual general meeting held on 7 April 2026, shareholders approved the directors’ remuneration amounting to 

AED 1,260,000 for the year ended 31 December 2025 and was paid in April 2026 (Unaudited).  At the annual general 

meeting held on 20 March 2025, the shareholders approved the directors’ remuneration amounting to AED 1,260,000 

for the year ended 31 December 2024 and was paid in March 2025 (Unaudited). 
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21.    RELATED PARTY TRANSACTIONS AND BALANCES (continued) 

 

(c)  Balances with related parties included in the interim condensed consolidated statement of financial position: 

 

 30 September 31 December 

 2026 2025 

 AED AED 

 (Unaudited) (Audited) 

 

Due from related parties (included in trade receivables) (note 13)   

Affiliates   

Siji Ready Mix LLC 239,456 177,497 

Fujairah National Construction and Transport LLC 1,408,411 1,221,028 

Build Right Construction LLC 413,831 291,612 

East Coast Contracting and Trading LLC  429,199 1,341,258 

Decortech LLC 201,859 158,052 
 ───────── ───────── 

 2,692,756 3,189,447 
 ═════════ ═════════ 

Due to related parties (included in trade payables) (note 17)   

Affiliate   

Fujairah National Advertising Company LLC 33,781 17,855 

Al Shola Trans. & Const. Co. LLC -     43,789 
 ───────── ───────── 

 33,781 61,644 
 ═════════ ═════════ 

 

Outstanding balances at the period / year-end are unsecured and settlement occurs generally in cash. The balances are 

predominantly non-interest bearing unless otherwise agreed with the related parties. 

 

(d)  Share capital  

 

As at 30 September 2026 (unaudited), the shareholding includes 0.89% of shares in the Company held by the Board 

of Directors’, amounting to AED 1,208,311, comprising 1,208,311 shares with a nominal value of AED 1 each issued 

at AED 1 per share [31 December 2025 (audited): 0.84%, comprising 1,146,649 shares amounting to AED 1,146,649]. 

 

 

22.    CONTINGENT LIABILITIES AND COMMITMENTS 

 

 30 September 31 December 

 2026 2025 

 AED AED 

 (Unaudited) (Audited) 

   

Letter of credit 10,876,544 5,870,637 

Bank guarantees 1,133,992 1,935,127 

Capital commitments 10,175,483 4,295,993 
 ═════════ ═════════ 
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23. EARNINGS PER SHARE 

 

The following table reflects the income and share data used in the basic and diluted earnings per share calculations:  

 

 Nine-month period Three-month period 

 ended 30 September ended 30 September 

 (Unaudited) (Unaudited) 
 ───────────────── ───────────────── 

  2026 2025 2026 2025 

  AED AED AED AED 
 

Profit attributable to equity shareholders 

Continuing operations 45,066,965 31,460,126 12,455,020 12,015,294 

Discontinued operations                                                  (590) (700) - (300) 
 ───────── ───────── ───────── ───────── 

Profit for the period 45,066,375 31,459,426 12,455,020 12,014,994 
 ═════════ ═════════ ═════════ ═════════ 

 

Weighted average number of shares 135,987,500 135,987,500 135,987,500 135,987,500 
 ═════════ ═════════ ═════════ ═════════ 

 

Earnings per share 

Basic and diluted earnings per share from  

   continuing operations (AED per share)                          0.33                        0.23                    0.09                        0.08 
 ═════════ ═════════ ═════════ ═════════ 

Basic and diluted earnings per share from  

  discontinued operations (AED per share)                   (0.00)                  (0.00)                  (0.00)              (0.00) 
 ═════════ ═════════ ═════════ ═════════ 

 

Basic and diluted earnings per share  

   for the period (AED per share)                                       0.33                        0.23                    0.09                        0.08 
 ═════════ ═════════ ═════════ ═════════ 

 

There was no dilution effect on the basic earnings per share, as the Group does not have any such outstanding 

commitments as at the reporting date. 

 

 

24. INCOME TAX EXPENSE 

 

The Group is subject to corporate tax in relation to its operations mainly in United Arab Emirates.  

 

Income tax expense is recognised at an amount determined by multiplying the profit before tax for the interim 

reporting period by management’s best estimate of the weighted-average annual income tax rate expected for the full 

financial year, adjusted for the tax effect of certain items recognised in full in the interim period. As such, the effective 

tax rate in the interim condensed consolidated financial statements may differ from management’s estimate of the 

effective tax rate for the annual financial statements. Management has opted to elect taxation on realisation basis. 

 

The Company has opted to form a tax Group for its eligible subsidiaries. However, Fujairah National Quarry (“FNQ”) 

is registered as an exempt entity and is eligible to claim the exemption as per the UAE Corporate Tax Law. Due to 

its exempt entity registration, it is not part of the tax group. 

 

UAE Domestic Minimum Top up tax (DMTT) and Pillar Two Anti-Global Base Erosion Rules  

As of 30 September 2026 (unaudited) and 31 December 2025 (audited), the Group is not in scope for UAE DMTT 

and Pillar Two.  
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25. SEGMENT REPORTING 
 

Management has determined the operating segments based on segments identified for the purpose of allocating resources and assessing performance. The Group is organised into 

three major segments: Quarrying, manufacturing and others (i.e., Corporate Office). Information regarding the operations of each separate segment is included below: 

  Discontinued 

 Continuing operations operations * 
 ──────────────────────────────────────────────────────── ────────── 

      Ceramic 

 Quarrying Manufacturing Others Eliminations Total  products Total 

 AED AED AED AED AED AED AED 

Nine-month period ended 

30 September 2026 (Unaudited)  

  Revenue 15,400,830         192,163,984  -                  (8,114,906)         199,449,908 - 199,449,908 
 ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ 

  (Loss)/ profit before tax (1,244,217)          45,358,878            5,279,681  -                     49,394,342 (590) 49,393,752 
 ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ 

  Depreciation 936,056           11,901,322               384,789  -                    13,222,167 - 13,222,167 
 ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ 

Nine-month period ended 

30 September 2025 (Unaudited)        

  Revenue 25,860,319   174,893,315  -       (4,977,188)  195,776,446  -       195,776,446  
 ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ 

  (Loss)/ profit before tax (6,413,500)  37,427,075             3,975,372  -       34,988,947   (700)  34,988,247  
 ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ 

  Depreciation 1,034,323   17,703,772  -      -       18,738,095  -       18,738,095   
 ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ 

At 30 September 2026 (Unaudited)        

  Total assets 16,430,776         235,819,391         306,080,561       (156,624,277)        401,706,451                  33,101  401,739,552 
 ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ 

  Total liabilities 12,674,994         120,529,172          46,920,927         (77,575,651)         102,549,442                   4,434  102,553,876 
 ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ 

At 31 December 2025 (Audited)        

Total assets 16,609,359 187,386,631 265,905,333 (74,575,289) 395,326,034 33,519 395,359,553
 ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ 

Total liabilities 19,978,896 72,263,215 2,487,871 4,473,193 99,203,175 5,406 99,208,581 
 ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ 

 

*During 2015, to curtail losses incurred by a subsidiary, Emirates Ceramic Factory (“ECF”), the Board of Directors’ approved closure of the subsidiary’s plant operations. 

Accordingly, the management has classified operational results of the subsidiary separately as discontinued operation.  On 7 April 2026, the Shareholders of the Company approved 

the plan to liquidate the subsidiary.
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26. FINANCIAL INSTRUMENTS 

 

Fair value of financial instruments carried at amortised cost 

Management considers that the carrying amounts of financial assets and financial liabilities recognised at amortised 

cost in the interim financial statements approximate their fair values. 

 

Valuation of financial instruments 

The Group measures fair values using the following fair value hierarchy that reflects the significance of the inputs 

used in making the measurements. 

 

Valuation techniques and assumptions applied for the purposes of measuring fair value 

The fair values of financial assets measured at fair value are determined using similar valuation techniques and 

assumptions as used in the audited annual consolidated financial statements for the year ended 31 December 2025.  

 

The table below analyses financial instruments, measured at fair value at the end of the reporting period, by the level 

in the fair value hierarchy into which the fair value measurement is categorised: 

 

 Level 1 Level 2 Level 3 Total 

 AED AED AED AED 

 

30 September 2026 (Unaudited)     

Investments carried at FVOCI 61,373,131 -                     1,563,645            62,936,776 
 ═════════ ═════════ ═════════ ═════════ 

 

31 December 2025 (Audited)     

Investments carried at FVOCI 62,726,047 -      1,446,150 64,172,197 
 ═════════ ═════════ ═════════ ═════════ 

 

During the period ended 30 September 2026 (unaudited) and year ended 31 December 2025 (audited), there were no 

transfers between the various levels of fair value measurements. 

 

Reconciliation of fair value measurement of non-listed equity investments classified as equity instruments designated 

at fair value through OCI (Level 3): 

 30 September 31 December 

  2026 2025 

  AED AED 

  (Unaudited) (Audited) 

 

At 1 January  1,446,150 1,574,787 

Remeasurement recognised in OCI for the period/ year 117,495 (128,637) 
  ───────── ───────── 

At reporting date 1,563,645 1,446,150 
 ═════════ ═════════ 

 

 

27. COMPARATIVES 

 

Certain comparative figures have been reclassified to conform to the presentation adopted in these interim condensed 

consolidated financial statements. Such reclassifications do not affect the previously reported interim condensed 

consolidated statement of comprehensive income or equity. 

 



Fujairah Building Industries P.J.S.C. and its subsidiaries 
NOTES THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
As at and for the nine-month period ended 30 September 2026 (Unaudited) 
 

24 

 

 

28 GEOPOLITICAL DEVELOPMENT  

 

In February 2026, geopolitical tensions in parts of the Middle East have increased. Public communications from 

Government and regulatory authorities have continued to emphasise the resilience of the underlying economies and 

the continuation of business operations. 

 

The Group’s management has assessed the impact of the geopolitical issues on their business taking into 

consideration, amongst others, the safety and well-being of employees’ and wider stakeholder community, supply 

chain and monitoring cash flows. Based on the assessment, Group’s management has concluded that there are no 

significant implications as at 30 September 2026 and for the nine -month period ended and Group’s management 

continues to monitor the situation and guidelines issued by the Government and regulatory authorities. 

 

Other than the above, there have been no material events subsequent to the reporting date that would either 

significantly affect the amounts reported in the interim condensed consolidated financial statements or disclosures 

thereto.  
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