






BANAN REAL ESTATE COMPANY 

(A SAUDI JOINT STOCK COMPANY) 

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT 30 SEPTEMBER 2026 

The accompanying notes from 1 to 20 form an integral part of these interim condensed consolidated financial statements. 
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30 September 

2026  

31 December 

2025 

 Notes SR  SR 
 ─── ─────────  ───────── 
  (Unaudited)  (Audited) 

ASSETS     

NON-CURRENT ASSETS     

Property and equipment  801,913  1,052,517 

Investment properties 8 730,761,769  735,128,750 

Intangible assets  5,626  22,500 

Right-of-use assets 9 58,645,454  61,016,413 

Investments in joint ventures 10 19,906,864  19,906,864 

Investments in associates 11 40,258,007  9,718,777 
  ─────────  ───────── 
TOTAL NON-CURRENT ASSETS  850,379,633  826,845,821 
  ─────────  ───────── 
CURRENT ASSETS     

Trade receivables, net  1,236,212  4,369,820 

Amounts due from related parties 12 205,651  7,673,013 

Prepayments and other current assets   5,365,406  1,579,768 

Financial assets at FVTPL   2,964,107  3,061,621 

Cash and cash equivalents  37,660,441  24,900,509 
  ─────────  ───────── 
TOTAL CURRENT ASSETS  47,431,817  41,584,731 
  ─────────  ───────── 
TOTAL ASSETS  897,811,450  868,430,552 

  ═════════  ═════════ 

EQUITY AND LIABILITIES     

EQUITY     

Share capital  200,000,000  200,000,000 

Other reserves  39,255,560  39,207,252 

Retained earnings  202,977,109  180,017,707 
  ─────────  ───────── 
TOTAL EQUITY ATTRIBUTABLE TO THE 

SHAREHOLDERS OF THE COMPANY  442,232,669  419,224,959 

Non-controlling interests  245,677,844  224,668,842 
  ─────────  ───────── 
TOTAL EQUITY  687,910,513  643,893,801 
  ─────────  ───────── 
LIABILITIES     

NON-CURRENT LIABILITIES     

Long-term loans 13 105,930,647  104,214,506 

Employees’ benefit obligations  2,487,414  2,438,778 

Lease liabilities – non-current portion 9 65,006,528  62,705,663 
  ─────────  ───────── 
TOTAL NON-CURRENT LIABILITIES  173,424,589  169,358,947 
  ─────────  ───────── 
CURRENT LIABILITIES     

Long term loans – current portion 13 11,639,874  12,089,813 

Lease liabilities - current portion 9 1,124,036  2,879,225 

Amounts due to related parties 12 3,597,603  3,880,430 

Trade and other payable 14 6,740,758  15,592,726 

Contract Liabilities  12,518,003  20,101,629 

Zakat payable 15 856,074  633,981 
  ─────────  ───────── 
TOTAL CURRENT LIABILITIES  36,476,348  55,177,804 
  ─────────  ───────── 
TOTAL LIABILITIES  209,900,937  224,536,751 
  ─────────  ───────── 
TOTAL EQUITY AND LIABILITIES  897,811,450  868,430,552 

  ═════════  ═════════ 
     

 
Chairman of the Board Chief Executive Officer Chief Financial Officer  

Docusign Envelope ID: AFB5DE85-B35C-8770-8272-12348996DA16



BANAN REAL ESTATE COMPANY 

(A SAUDI JOINT STOCK COMPANY)  

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2026 

The attached notes 1 to 20 form an integral part of these interim condensed consolidated financial statements. 
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For the three-month period ended 30 

September  

For the nine-month period ended 30 

September 

   2026  2025  2026  2025 

 Notes  SR  SR  SR  SR 

   (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 

Revenues    18,540,424  18,588,308  55,629,054  54,327,413 

Cost of revenue   (3,543,595)  (3,114,801)  (10,097,297)  (9,531,266) 

GROSS PROFIT   14,996,829  15,473,507  45,531,757  44,796,147 

General and administrative expenses   (2,011,098)  (2,244,671)  (7,084,635)  (6,825,096) 

Reversal of impairment on investment properties  8  225,887  198,637  677,661  2,642,655 

Reversal of / (charge for) expected credit loss   (32,106)  (47,472)  461,287  410,381 

PROFIT FROM MAIN OPERATIONS   13,179,512  13,380,001  39,586,070  41,024,087 
          
Share of profit of joint ventures  10  551,979  830,488  1,640,180  2,122,928 

Share of (loss) / profit of associates 11  (100,469)  155,512  (278,743)  230,831 

(Loss) / gain from financial assets at fair value through profit or loss    136,065  (54,288)  (97,514)  (232,102) 

Gain on disposal of investment properties 8  -  -  1,600,925  1,228,315 

Finance costs   (1,441,155)  (2,367,450)  (4,197,388)  (7,555,779) 

Other income, net   356,300  458,626  984,018  1,068,456 

INCOME BEFORE ZAKAT   12,682,232  12,402,889  39,237,548  37,886,736 

Zakat 15  (459,501)  (702,458)  (856,058)  (1,285,288) 

NET INCOME FOR THE PERIOD   12,222,731  11,700,431  38,381,490  36,601,448 

          
NET INCOME FOR THE PERIOD ATTRIBUTABLE TO:          

Shareholders of the Company   8,711,776  8,787,700  29,959,402  26,954,945 

Non-controlling interests   3,510,955  2,912,731  8,422,088  9,646,503 

   12,222,731  11,700,431  38,381,490  36,601,448 

Other comprehensive income          

Items that will not be reclassified to profit or loss in subsequent periods:          

Remeasurement of employee benefit obligations   26,329  (14,580)  66,477  (307,746) 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD   12,249,060  11,685,851  38,447,967  36,293,702 
          

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD ATTRIBUTABLE TO:          

Shareholders of the Company   8,729,317  8,773,751  30,007,710  26,656,572 

Non-controlling interests   3,519,743  2,912,100  8,440,257  9,637,130 

   12,249,060  11,685,851  38,447,967  36,293,702 

Earnings per share from net profit attributable to shareholders of the Company (SR)          

Basic and diluted earnings per share    0.04  0.04  0.15  0.13 

 

 

Chairman of the Board Chief Executive Officer Chief Financial Officer   
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BANAN REAL ESTATE COMPANY 

(A SAUDI JOINT STOCK COMPANY)  

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2026 

The accompanying notes from 1 to 20 form an integral part of these interim condensed consolidated financial statements. 
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Share capital 

Statutory 

reserve Other reserves 

Retained 

earnings 

Total 

shareholders’ 

equity 

Non-controlling 

interests Total 

 SR SR SR SR SR SR SR 

 ─────── ─────── ──────── ──────── ─────── ─────── ─────── 

Balance as at 1 January 2025 (audited) 200,000,000 7,662,474 37,999,940 149,350,177 395,012,591 172,512,929 567,525,520 
        

Net income for the period - - - 26,954,945 26,954,945 9,646,503 36,601,448 

Other comprehensive loss for the period - - (298,373) - (298,373) (9,373) (307,746) 

Total comprehensive income for the period - - (298,373) 26,954,945 26,656,572 9,637,130 36,293,702 
        

Loss from the acquisition of a subsidiary (note 1) - - - (419,529) (419,529) (147,276) (566,805) 

Non-controlling interests share from the 

acquisition of a subsidiary (note 1) 
- - - - - 52,904,170 52,904,170 

Treasury shares released  - - 1,500,000 - 1,500,000 - 1,500,000 

Loss on release of treasury shares - - - (65,625) (65,625) - (65,625) 

Transfer of statutory reserve to retained earnings - (7,662,474) - 7,662,474 - - - 

Dividends (note 16) - - - (5,000,000) (5,000,000) (6,475,008) (11,475,008) 
 ───────── ───────── ───────── ───────── ───────── ───────── ───────── 
Balance as at 30 September 2025 (unaudited) 200,000,000 - 39,201,567 178,482,442 417,684,009 228,431,945 646,115,954 

 ═════════ ════════ ═════════ ═════════ ═════════ ═════════ ═════════ 
        
Balance as at 1 January 2026 (audited) 200,000,000 - 39,207,252 180,017,707 419,224,959 224,668,842 643,893,801 

        

Net income for the period - - - 29,959,402 29,959,402 8,422,088 38,381,490 

Other comprehensive income for the period - - 48,308 - 48,308 18,169 66,477 

Total comprehensive income for the period - - 48,308 29,959,402 30,007,710 8,440,257 38,447,967 
        

Non-controlling interest share from acquisition of 

a subsidiary (note 1) 
- - - - - 17,425,000 17,425,000 

Dividends (note 16) - - - (7,000,000) (7,000,000) (4,856,255) (11,856,255) 
 ───────── ───────── ───────── ───────── ───────── ───────── ───────── 
Balance as at 30 September 2026 (unaudited) 200,000,000 - 39,255,560 202,977,109 442,232,669 245,677,844 687,910,513 

 ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ ═════════ 

 

Chairman of the Board Chief Executive Officer Chief Financial Officer  
   

Docusign Envelope ID: AFB5DE85-B35C-8770-8272-12348996DA16



BANAN REAL ESTATE COMPANY   

(A SAUDI JOINT STOCK COMPANY) 

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 

FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2026 

The accompanying notes from 1 to 20 form an integral part of these interim condensed consolidated financial statements. 
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   2026  2025 

 Notes  SR  SR 

   (Unaudited)  (Unaudited) 

CASH FLOWS FROM OPERATING ACTIVITIES      

Net income for the period before zakat   39,237,548  37,886,736 

Adjustments to reconcile income before zakat to net cash flows:      

Depreciation of investment properties 8  5,394,094  5,351,368 

Depreciation of property and equipment    284,687  321,887 

Amortization of intangible assets   16,874  17,793 

Depreciation of right-of-use-assets 9  2,370,959  2,219,338 

Reversal of impairment of investment properties 8  (677,661)  (2,642,655) 

Gain on disposal of investment properties, net   (1,600,925)  (1,228,315) 

Share of profit of joint ventures 10  (1,640,180)  (2,122,928) 

Share of profit / (loss) of associates 11  278,743  (230,831) 

Loss from financial assets at fair value through profit or loss   97,514  232,102 

Provision for / (reversal of) expected credit losses   (461,287)  (410,381) 

Provision for employee benefit obligations   133,677  157,368 

Finance costs   4,197,388  7,555,779 

   47,631,431  47,107,261 

Changes in operating assets and liabilities:      

Trade receivables, net   3,594,895  265,564 

Prepayments and other current assets    (3,785,638)  (1,082,201) 

Trade and other payable   (2,683,582)  (9,904,116) 

Contract liabilities   (7,583,626)  (2,840,051) 

Amounts due from related parties   7,467,362  (5,943,396) 

Amounts due to related parties   (282,827)  2,737,580 

Cash from operating activities   44,358,015  30,340,641 

Zakat paid   (633,965)  (1,294,395) 

Employees’ benefit obligations paid   (72,432)  (15,744) 

Net cash from operating activities   43,651,618  29,030,502 

Cash flow from investing activities      

Purchase of property and equipment   (34,083)  (37,170) 

Purchase of investment properties 8  (60,774,722)  (6,527,256) 

Proceeds from disposal of investment properties   41,328,894  3,398,500 

Dividends received from investment in joint ventures   1,640,180  - 

Cash paid for the acquisition of subsidiary 1  -  (55,488,820) 

Cash paid for the acquisition of associates   (6,500,000)  - 

Purchase of financial assets at fair value through profit or loss   -  (225,660) 

Net cash used in investing activities   (24,339,731)  (58,880,406) 

CASH FLOWS FROM FINANCING ACTIVITIES      

Proceeds from loans 13  47,000,000  16,000,000 

Repayments of loans 13  (50,134,841)  (30,700,189) 

Lease liabilities payments 9  (2,817,473)  (2,817,473) 

Proceeds from release of treasury shares   -  1,434,375 

Dividends paid to shareholders   (18,024,641)  (9,856,256) 

Increase in subsidiary’s share capital   -  39,000,000 

Capital contributions from non-controlling interests   17,425,000  - 

Net cash (used in) / generated from financing activities   (6,551,955)  13,060,457 

Net change in cash and cash equivalents   12,759,932  (16,789,447) 

Cash and cash equivalents at the beginning of the period   24,900,509  35,735,736 

Cash and cash equivalents acquired from a subsidiary   -  4,453,524 

Cash and cash equivalents at the end of the period   37,660,441  23,399,813 

Non-cash transactions      

Investment in associates 11  24,317,973  - 

Additions to right-of-use assets and lease liabilities 9  -  66,860,003 

Finance costs capitalized to investment properties 8,13  3,620,673  2,942,391 

Dividends payable to shareholders of the subsidiary company   -  1,618,752 

Transferred statutory reserve   -  7,662,474 

 
Chairman of the Board Chief Executive Officer Chief Financial Officer  

Docusign Envelope ID: AFB5DE85-B35C-8770-8272-12348996DA16






























