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PricewaterhouseCoopers Limited Partnership Dubai Branch 
Emaar Square, Building 5, PO Box 11987 
Dubai - United Arab Emirates 
T: +971 4 304 3100 

Licence no. 102451, Auditors’ Registry no. FC0006-01, a branch of a DIFC entity 

Report on review of condensed consolidated interim 
financial statements 

To the Board of Directors of Parkin Company P.J.S.C. 

Introduction 

We have reviewed the accompanying condensed consolidated interim statement of financial position of 
Parkin Company P.J.S.C. (the “Company”) and its subsidiary (together the “Group”) as at 
30 September 2026 and the related condensed consolidated interim statement of profit or loss and other 
comprehensive income for the three-month and nine-month periods then ended and the condensed 
consolidated interim statements of changes in equity and cash flows for the nine-month period then 
ended and explanatory notes. Management is responsible for the preparation and presentation of these 
condensed consolidated interim financial statements in accordance with International Accounting 
Standard 34 'Interim Financial Reporting' (“IAS 34”). Our responsibility is to express a conclusion on 
these condensed consolidated interim financial statements based on our review. 

Scope of review 

We conducted our review in accordance with International Standard on Review Engagements 2410, 
"Review of interim financial information performed by the independent auditor of the entity". A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with International Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
condensed consolidated interim financial statements are not prepared, in all material respects, in 
accordance with IAS 34. 

PricewaterhouseCoopers Limited Partnership Dubai Branch 
9 November 2026 

Wassim El Afchal 
Registered Auditor Number 5454 
Dubai, United Arab Emirates 
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PARKIN COMPANY P.J.S.C. 

CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 

INCOME 

2 

For the three-month period 

ended 

For the nine-month period 

ended 

30 September 

2026 

(unaudited) 

30 September 

2025* 

(unaudited) 

30 September 

2026 

(unaudited) 

30 September 

2025* 

(unaudited) 

Notes AED'000 AED'000 AED'000 AED'000 

Revenue 6  409,594 337,003  1,148,628  922,722 

Other operating income 7  557  1,332  1,164  1,814 

Commission expense 8  (12,956)  (11,012)  (36,634)  (31,120) 

Maintenance expense  (7,813)  (5,052)  (17,659)  (15,158) 

Employee benefit expense 9  (35,026)  (33,825)  (103,787)  (103,161) 

Depreciation and amortisation expense 10  (21,952) (12,821)  (56,683) (35,632) 

Variable lease expense 16  (21,976)   (10,146)  (60,841)  (19,416) 

Concession fee expense 19  (57,789)   (61,002)  (170,877)  (143,519) 

Impairment loss on trade receivables 17  (3,764)  (3,477)  (14,211)  (10,199) 

Other individually immaterial operating expenses 11  (20,893)  (19,019)  (56,057) (48,677) 

Operating profit  227,982 181,981  633,043 517,654 

Interest income from cash and cash equivalents and 

deposits 12  5,040 4,954  13,715 12,015 

Profit before financing and income tax  233,022 186,935  646,758 529,669 

Finance cost 13  (14,264) (14,432)  (41,050) (43,957) 

Profit before tax   218,758 172,503  605,708  485,712 

Income tax expense 25  (19,553) (15,517)  (55,126)  (43,780) 

Profit   199,205 156,986  550,582 441,932 

Other comprehensive income - - - - 

Total comprehensive income  199,205 156,986 550,582 441,932 

Basic and diluted earnings per share for profit 

attributable to the ordinary equity holders of the 

Company (AED) 27 0.07 0.05 0.18 0.15 

*Refer to Note 3.3 for the change in comparatives

The accompanying notes 1 to 33 form an integral part of these condensed consolidated interim financial statements. 
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS  
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   For the nine-month period ended 

   

30 September 2026 

(unaudited)  

30 September 2025* 

(unaudited) 

 Notes  AED'000  AED'000 

Cash flows from operating activities      

Operating profit   633,043   517,654 

Adjustments to reconcile operating profit to net cash flows:      

Depreciation of property and equipment and right of use assets 10   30,439   7,034 

Amortisation of intangible assets 10   26,244   28,598 

Provision for employees’ end-of-service benefits 23   1,580   1,632 

Impairment loss on trade receivables 17   14,211   10,199  

Loss on write-off of property and equipment   422   - 

Loss on modification of lease liability 16   9   - 

Gain on termination of lease liability   -  (1,034) 

Operating cash flows before changes in working capital and 

employees' end of-service benefits paid    705,948  564,083 

Changes in working capital:      

Trade and other receivables and other asset    (169,062)  (177,908) 

Due from related parties    (89,316)  (8,407) 

Due to related parties    49,216   87,954  

Trade and other payables    41,849   18,813  

Contract liabilities                23,340   27,296  

Cash generated from operations              561,975   511,831  

Employees' end-of-service benefits paid 23                  (272)  (328) 

Income tax paid 25             (61,836)  (42,626) 

Net cash generated from operating activities   499,867   468,877  

      

Cash flows from investing activities      

Payment for purchase of intangibles and property and equipment   (39,344)  (11,884) 

Income from short-term deposits with bank    14,067   9,828  

Movement in short-term deposits with bank, net                217,500   (62,500) 

Net cash generated from/ used in investing activities   192,223   (64,556) 

      

Cash flows from financing activities      

Disposal/(acquisition) of treasury shares, net    10,923   (3,273) 

Dividend paid 30   (343,723)   (280,867) 

Finance cost on bank borrowings paid    (37,790)  (28,382)  

Principal element of lease payment 16   (24,027)  (1,409)  

Finance charge on lease liability paid 16   (2,161)  (368) 

Net cash used in financing activities   (396,778)   (314,299)  

      

Net increase in cash and cash equivalents    295,312   90,022  

Cash and cash equivalents at the beginning of the period                220,682   42,326  

Cash and cash equivalents at the end of the period 21  515,994   132,348  

 

*Refer to Note 3.3 for the change in comparatives 

 

 

 

 

 

 

 

 

      

The accompanying notes 1 to 33 form an integral part of these condensed consolidated interim financial statements. 
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SUPPLEMENTAL NON-CASH INFORMATION 

   For the nine-month period ended 

 

  30 September 2026 

(unaudited)  

30 September 2025* 

(unaudited) 

   AED'000  AED'000 

 
  

   

Right-of-use asset additions (Note 16) 
  

65,495  - 

Lease liability additions (Note 16) 
  

64,179  19,811 

Intangible asset additions (Note 15) 
  

-  19,811 

Lease liability termination (Note 16) 
  

-  8,731 

Intangible asset write-off (Note 15) 
  

-  7,697 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

The accompanying notes 1 to 33 form an integral part of these condensed consolidated interim financial statements. 
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Share        

capital 

Statutory 

reserve 

Treasury        

shares 

Retained 

earnings 

Total          

equity 

 AED'000 AED'000 AED'000 AED'000 AED'000 

      

At 1 January 2025  60,000   30,000   (2,027)  391,988  479,961 

Total comprehensive income   -  - - 441,932  441,932  

Movement in treasury shares (Note 18)  -  - (3,273) - (3,273) 

Dividends declared and paid (Note 30)  -  - - (280,867) (280,867) 

At 30 September 2025 (unaudited)  60,000   30,000   (5,300) 553,053   637,753 

      

At 1 January 2026 60,000 30,000 (11,794)  424,606  502,812 

Total comprehensive income   -  - - 550,582 550,582 

Movement in treasury shares (Note 18)  -  -              10,923 - 10,923 

Dividends declared and paid (Note 30)  -  - - (343,723)  (343,723) 

At 30 September 2026 (unaudited)  60,000   30,000   (871) 631,465 720,594 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes 1 to 33 form an integral part of these condensed consolidated interim financial statements. 
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1 CORPORATE INFORMATION 
 

Parkin Company P.J.S.C. (“Parkin” or the “Company”) is a Public Joint Stock Company established on 29 December 2023 in the 

Emirate of Dubai, United Arab Emirates (UAE) under law no. 30 of 2023 issued by His Highness Sheikh Mohammed Bin Rashid 

Al Maktoum, the Ruler of Dubai, and started its operations on 1 January 2024. 
 

The Company's registered address is Level 1, Festival Tower, Dubai Festival City, PO Box 36699, Dubai, United Arab Emirates. 
 

Dubai Investment Fund (“DIF” or the “Parent”) holds 75.01% of the Company’s shares which is ultimately owned and controlled 

by the Government of Dubai. The remaining shares of 24.99% are publicly traded on the Dubai Financial Market stock exchange. 
 

The Company is the exclusive operator of public parking services in the Emirate of Dubai. Pursuant to a 49-year concession 

agreement (“Concession Agreement”) with the Roads and Transport Authority (“RTA”), the Company manages paid on-street, off-

street, and multi-storey car parks, as well as selected developer-owned parking facilities. The Company’s principal activities 

comprise the operation, monitoring, and enforcement of parking services. 

 

As at 30 September 2026, Parkin wholly owns and controls Parkin Mobility L.L.C. (the “Subsidiary”) which was incorporated on 

18 March 2025, in the UAE and is dormant for all periods presented. Parkin and its Subsidiary are collectively referred to as the 

“Group”.  

 

During the periods ended 30 September 2026 and 30 September 2025, the Group has not purchased or invested in any external 

shares. Refer to Note 18 for the Group’s purchase of own shares. 

 

The condensed consolidated interim financial statements for the three-month and nine-month periods ended 30 September 2026 

have been reviewed, not audited. The comparative information for the condensed consolidated interim statement of financial position 

is based on the audited financial statements as at 31 December 2025. The comparative information for the condensed consolidated 

interim statements of profit or loss and other comprehensive income, changes in equity and cash flows, and related explanatory 

notes, for the three-month and nine-month periods ended 30 September 2026 is based on the unaudited condensed consolidated 

interim financial statements for the three-month and nine-month periods ended 30 September 2025. 

 

The condensed consolidated interim financial statements were approved by the Board of Directors of Parkin Company P.J.S.C. on 

09 November 2026 and signed on its behalf by Ahmed Hashem Bahrozyan, Chairman of the Board of Directors and Mohamed 

Abdulla Al Ali, Chief Executive Officer. 
 

 

2 BASIS OF PREPARATION 
 

These condensed consolidated interim financial statements for the three-month and nine-month periods ended 30 September 2026 

have been prepared in accordance with International Accounting Standard (IAS): 34 “Interim Financial Reporting” and applicable 

requirements of the United Arab Emirates laws.  

 

The Group has early adopted IFRS 18 - Presentation and Disclosure in Financial Statements (“IFRS 18”). This includes 

consequential amendments to other standards as a result of adoption of IFRS 18. Other than the early adoption of IFRS 18 as 

disclosed in Note 3.3 and the adoption of the new standards, amendments and interpretations of IFRS Accounting Standards as 

disclosed in Note 3.1, the same accounting policies and computation methods used in the annual audited consolidated financial 

statements for the year ended 31 December 2025 have been applied in these condensed consolidated interim financial statements.  

 

The condensed consolidated interim financial statements do not include all information and disclosures required in the annual 

financial statements and should be read in conjunction with the Group’s financial statements for the year ended 31 December 2025. 

The condensed consolidated interim financial statements are presented at historical cost basis. Historical cost is generally based on 

the fair value of the consideration given in exchange for assets, unless otherwise disclosed.  

 

The preparation of condensed consolidated interim financial statements requires the use of certain critical accounting estimates. It 

also requires management to exercise its judgment in the process of applying the Group’s accounting policies. The areas involving 

a higher degree of complexity, or areas where assumptions and estimates are significant to condensed consolidated interim financial 

statements are disclosed in Note 5. These have been applied consistently for all periods presented unless otherwise stated.  

 

The condensed consolidated interim financial statements are presented in UAE Dirhams ("AED"), which is also the functional 

currency of the Company and its Subsidiary. All values have been rounded to the nearest thousand ("000"), unless otherwise 

disclosed.
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3    NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS TO EXISTING STANDARDS 

 

3.1         New standards, interpretations and amendments to existing standards as adopted by the Group 
 

The following are new standards, amendments and interpretations of IFRS Accounting Standards ("IFRS") that have been adopted 

by the Group. The application of these revised IFRSs, except where stated, have not had any material impact on the amounts reported 

for the current and prior periods: 
 

- Amendments to the Classification and Measurement of Financial Instruments – Amendments to IFRS 9 and IFRS 7 (effective 

01 January 2026) 

- Annual Improvements to IFRS Accounting Standards – Volume 11 (effective 01 January 2026) 

- Contracts Referencing Nature-dependent Electricity – Amendments to IFRS 9 and IFRS 7 (effective 01 January 2026) 

 

3.2         New standards, interpretations and amendments issued but not yet effective 
 

The standards, interpretations and amendments that are issued, but not yet effective, up to the date of issuance of the Group's 

condensed consolidated interim financial statements are disclosed below.  
 

- IFRS 18 - Presentation and Disclosure in Financial Statements (effective 01 January 2027) 

- IFRS 19 - Subsidiaries without Public Accountability: Disclosures (effective 01 January 2027) 

These standards, interpretations, and amendments are not expected to have a material impact on the Group in the current or future 

reporting periods and on foreseeable future transactions with the exception of IFRS 18 which has been early adopted by the Group 

as disclosed in Note 3.3. 

 

3.3         Early adoption of IFRS 18 and consequential amendments  
 

The Group has early adopted IFRS 18, which supersedes IAS 1 ‘Presentation of Financial Statements’ (“IAS 1”) and introduces 

consequential amendments to other standards such as IAS 7 - Statement of Cash Flows, IAS 8 - Accounting Policies, Changes in 

Accounting Estimates and Errors and IAS 33 – Earnings per share. 

 

IFRS 18 introduces new requirements for presentation within the statement of profit or loss, including specified totals and subtotals. 

Entities are required to classify all income and expenses within the statement of profit or loss into one of the five categories: 

operating, investing, financing, income taxes and discontinued operations. It also requires disclosure of management-defined 

performance measures. Further, consequential amendments to other standards such as IAS 7 - Statement of Cash Flows have been 

made resulting in changes to the statement of cash flows. 

 

The Group has early adopted IFRS 18 and presented all the income and expenses within its statement of profit or loss into one of 

five categories: operating, investing, financing, income taxes and discontinued operations. The Group has presented specified 

subtotals required by IFRS 18, including ‘Operating profit’, ‘Profit before financing and income tax’, ‘Profit before tax’ and ‘Profit’, 

as well as ‘Total comprehensive income’, to provide a more structured summary of performance of the Group . 

 

IFRS 18 requires entities whose main business activity is investing in assets or providing financing to customers to classify in the 

operating category some items of income and expenses that would otherwise be classified in the investing or financing categories. 

The Group has concluded that it does not invest in assets, nor does it provide financing to customers, as a main business activity. 

As a result such items are not presented within operating categories. The Group continues to present its operating expenses by 

nature, consistent with prior periods, and provides an analysis of material operating expenses by nature in its financial statements. 

IFRS 18’s requirements regarding disclosure about the nature of operating expenses and the aggregation and disaggregation of 

information are therefore largely consistent with the Group’s previous presentation under IAS 1 and did not result in significant 

changes in this area. 

 

Consequential amendments have been made to IAS 7 ‘Statement of Cash Flows’, including changing the starting point for 

determining cash flows from operating activities under the indirect method from ‘profit or loss’ to ‘operating profit or loss’ and 

removing optionality around the classification of cash flows from interest and dividends. As a result, the Group has changed the 

starting point for determining cash flows from operating activities under the indirect method, from ‘profit before tax’ to ‘operating 

profit’. Consequential amendments have also been made to several other standards, which did not have an impact on the Group’s 

condensed consolidated interim financial statements.  

 

IFRS 18 has been applied retrospectively. As a result, the condensed consolidated interim statement of profit or loss and other 

comprehensive income and the condensed consolidated interim statement of cash flows, and, where relevant, the accompanying 

notes, have been restated. No impact has been noted on condensed consolidated interim statement of financial position or the 

condensed consolidated interim statement of changes in equity. Hence, no changes were required to the condensed consolidated 

interim statement of financial position or the condensed consolidated interim statement of changes in equity. The restatements did 

not affect previously reported total comprehensive income, total equity, total assets, total liabilities or total cash flows. IFRS 18 also 

requires disclosures of management-defined performance measures which is disclosed in Note 32. 
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3 NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS TO EXISTING STANDARDS (continued) 
 

3.3         Early adoption of IFRS 18 and consequential amendments (continued) 
 

The following items have been restated in line with the adoption of IFRS 18: 
 

a)  Condensed consolidated interim statement of profit or loss and other comprehensive income: 
 

IFRS 18 description, classification and category Previous classification (IAS 1) 

Other operating income Other income 

Other individually immaterial operating expenses Other expenses 

Interest income from cash and cash equivalents and deposits Finance income 

Operating profit Not previously presented  

Profit before financing and income tax Not previously presented 
 

Accordingly, the reconciliation of IAS 1 to IFRS 18 for the condensed consolidated interim statement of profit or loss and other 

comprehensive income for the comparative three-month and nine-month period ended 30 September 2025 is as follows: 
 

 
For the three-month period ended 

30 September 2025 

For the nine-month period ended 

30 September 2025 

Line items and sub-totals IAS 1 Adjustments IFRS 18 IAS 1 Adjustments IFRS 18 

 AED'000 AED'000 AED'000 AED'000 AED'000 AED'000 

Revenue  337,003   -    337,003   922,722   -    922,722  

Other operating income(i) 
 not 

presented   
 1,332   1,332  

 not 

presented   
 1,814   1,814  

Other income(i)  1,332   (1,332) 
 not 

presented  
 1,814   (1,814) 

 not 

presented  

Finance income(ii)  4,954   (4,954) 
 not 

presented   
 12,015   (12,015) 

 not 

presented   

Commission expense  (11,012)  -    (11,012)  (31,120)  -    (31,120) 

Maintenance expense  (5,052)  -    (5,052)  (15,158)  -    (15,158) 

Employee benefit expense  (33,825)  -    (33,825)  (103,161)  -    (103,161) 

Depreciation and amortisation expense  (12,821)  -    (12,821)  (35,632)  -    (35,632) 

Variable lease expense  (10,146)  -    (10,146)  (19,416)  -    (19,416) 

Concession fee expense  (61,002)  -    (61,002)  (143,519)  -    (143,519) 

Impairment loss on trade receivables  (3,477)  -    (3,477)  (10,199)  -    (10,199) 

Other individually immaterial operating 
expenses(iii) 

 not 

presented   
 (19,019)  (19,019) 

 not 

presented   
 (48,677)  (48,677) 

Other expenses(iii)  (19,019)  19,019  
 not 

presented   
 (48,677)  48,677  

 not 

presented   

Operating profit(iv) 
 not 

presented   
 181,981   181,981  

 not 

presented   
 517,654   517,654  

Interest income from cash and cash 
equivalents and deposits(ii) 

 not 

presented   
 4,954   4,954  

 not 

presented   
 12,015   12,015  

Profit before financing and income tax(iv) 
 not 

presented   
 186,935   186,935  

 not 

presented   
 529,669   529,669  

Finance cost  (14,432)  -    (14,432)  (43,957)  -    (43,957) 

Profit before tax  172,503   -    172,503   485,712   -    485,712  

Income tax expense  (15,517)  -    (15,517)  (43,780)  -    (43,780) 

Profit  
                              

156,986  

                                          
-   

                              
156,986  

                              

441,932  

                                          

-   

                              

441,932  

Other comprehensive income -   - - - - - 

Total comprehensive income   156,986   -    156,986   441,932   -    441,932  

Basic and diluted earnings per share for 

profit attributable to the ordinary equity 

holders of the Company (AED) 

0.05 - 0.05 0.15 - 0.15 
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3 NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS TO EXISTING STANDARDS (continued) 

 

3.3         Early adoption of IFRS 18 and consequential amendments (continued) 

 

a)  Condensed consolidated interim statement of profit or loss and other comprehensive income (continued): 
 

Notes: 

i) Change in classification from “other income” to “other operating income”. 

ii) Change in classification from “finance income” to “interest income from cash and cash equivalents and deposits” and included within 

investing category. 

iii) Change in classification from “other expenses” to “other individually immaterial operating expenses”. 
iv) New subtotal presented under IFRS 18. 

 

b)    Condensed consolidated interim statement of cash flows:  
 

On transition to IFRS 18, the Group changed the starting point of the indirect method of cash flows from operating activities from 

‘profit before tax’ to ‘operating profit’, which already excludes finance charge on lease liabilities, other finance costs and finance 

income. Accordingly, as summarised below, those finance-related items are no longer presented as separate adjustments within cash 

flows from operating activities. 

 

IFRS 18 starting point of the 

indirect method of cashflows 
Previous starting point of the indirect method of cashflows (IAS 1) 

Operating profit 
Profit before tax (with finance charge on lease liabilities, other finance costs and finance income 

presented as separate adjustments in the reconciliation) 

 
 4 SUMMARY OF MATERIAL ACCOUNTING POLICIES 

 

The material accounting policies used in the preparation of these condensed consolidated interim financial statements are 

consistent with those followed in the preparation of the annual consolidated financial statements for the year ended 31 December 

2025, except for; the adoption of new and amended standards as mentioned in Note 3. 

 
5 SIGNIFICANT ACCOUNTING ESTIMATES, ASSUMPTIONS AND JUDGMENTS 

 

The preparation of the condensed consolidated interim financial statements requires management to make judgements, estimates 

and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and 

expense. Actual results may differ from these estimates. The significant judgements made by management in applying the Group's 

accounting policies and the key sources of estimation uncertainty were the same as those that were applied in the preparation of the 

consolidated financial statements of the Group as at and for the year ended 31 December 2025 with the exception of the below new 

judgement applied during the nine-month period ended 30 September 2026:  

 
In May 2026, following discussion with the relevant authorities, the Group’s public parking services were determined to be subject 

to VAT at the standard rate of 5%. Management applied judgement in assessing whether the resulting impact for the historical period 

should be treated as a prior period error requiring retrospective restatement, or recognised prospectively as a change arising from 

reassessment of the applicable VAT treatment under IAS 8 ‘Accounting Policies, Changes in Accounting Estimates and Errors’. 

Management determined that the reassessment resulted from developments during the said period and should therefore be accounted 

for prospectively. As a result, comparative information has not been restated. 
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6 REVENUE 

 

Set out below is the disaggregation of the Group’s revenue: 
 

 

For the three-month  

period ended  

For the nine-month 

 period ended 

 

30 September 

2026  

30 September 

2025  

30 September 

2026  

30 September 

2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

 AED'000  AED'000  AED'000  AED'000 

Recognised at a point in time:        

- Parking fee        

     On-street/off-street public parking fee  127,760    134,959    379,944    380,017  

     Developer parking fee   39,753    23,483    109,145    65,939  

     Multistorey building public parking fee  4,422    3,656    11,627    10,093  

- Enforcement   136,355    102,960    363,609    281,521  

- Other Services  539   -   539   - 

Total revenue recognised at a point in time  308,829    265,058    864,864    737,570  

        

Recognised over time:        

Public parking        

-     Permits and seasonal cards 74,771  59,436  214,493  153,995 

-     Reservations 14,650  9,788  38,781  23,299 

Developer parking        

-     Permits and seasonal cards 9,003  477  23,735  640 

-     Reservations 489   -   1,187   -  

Other services 1,852  2,244  5,568  7,218 

Total revenue recognised over time 100,765  71,945  283,764  185,152 

Total revenue  409,594  337,003  1,148,628  922,722 

 

7 OTHER OPERATING INCOME 

 

 

For the three-month  

period ended  

For the nine-month 

 period ended 

 

30 September 

2026  

30 September 

2025  

30 September 

2026  

30 September 

2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

 AED'000  AED'000  AED'000  AED'000 

        

Recoveries from written-off receivables 285  298  892  778 

Gain on termination of lease liability (Note 16) 272  1,034  272  1,034 

Others -   -     -   2  

 557  1,332  1,164   1,814  

 

8 COMMISSION EXPENSE 
 

 

For the three-month  

period ended  

For the nine-month 

 period ended 

 

30 September 

2026  

30 September 

2025  

30 September 

2026  

30 September 

2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

 AED'000  AED'000  AED'000  AED'000 

Service providers commission:        

- Telecom operators*  10,125    9,064    29,068    25,681  

-  Other agencies  2,831    1,948    7,566    5,439  

  12,956    11,012    36,634    31,120  

 

* Commission charges from telecom operators include the commission payment for collection of parking fees on behalf of the 

Group. Additionally, the share of the SMS convenience fee received by the Group from telecom operators of AED 2.7 million and 

AED 8.1 million has been netted off from the commission expense for the three-month and nine-month periods ended 30 

September 2026 respectively (AED 2.6 million and AED 7.8 million for the three-month and nine-month periods ended 30 

September 2025 respectively). 
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9 EMPLOYEE BENEFIT EXPENSE 

 

 

For the three-month  

period ended  

For the nine-month 

 period ended 

 

30 September 

2026  

30 September 

2025  

30 September 

2026  

30 September 

2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

 AED'000  AED'000  AED'000  AED'000 

        

Salaries and wages   32,369    30,544    93,922    90,017  

Other benefits and allowances  2,157    2,726    8,285    11,512  

End of service benefits (Note 23)  500    555    1,580    1,632  

  35,026   33,825   103,787   103,161 

 

10 DEPRECIATION AND AMORTISATION EXPENSE 

 

 

For the three-month  

period ended  

For the nine-month 

 period ended 

 

30 September 

2026  

30 September 

2025  

30 September 

2026  

30 September 

2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

 AED'000  AED'000  AED'000  AED'000 

        

Depreciation on property and equipment (Note 14)  3,052    2,095    6,876    5,685  

Amortisation of intangible assets (Note 15)  8,395    10,272    26,244   28,598  

Depreciation on right-of-use assets (Note 16)  10,505     454    23,563    1,349  

  21,952    12,821    56,683    35,632  

 

11 OTHER INDIVIDUALLY IMMATERIAL OPERATING EXPENSES 

  

 

For the three-month  

period ended  

For the nine-month 

 period ended 

 

30 September 

2026  

30 September 

2025  

30 September 

2026  

30 September 

2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

 AED'000  AED'000  AED'000  AED'000 

        

Professional fees 7,690  7,628  16,526  12,581 

Information and technology 2,939  2,936  9,301  6,691 

Transitional service expense (Note 19) 2,525  1,980  7,514  6,572 

Outsourced administrative services 2,541  1,379  6,424  2,443 

Board member’s remuneration 1,950  -  5,582  - 

Advertisement and marketing 1,462  2,352  4,560  10,533 

Fuel and transportation 488  975  1,066  2,585 

Sponsorship fee 112  -  765  587 

Secretarial expense -  -  731  489 

Loss on write-off of property and equipment -  -  422  - 

Insurance expenses 108  117  349  325 

Corporate social responsibility 90  -  112  150 

Other sundry operating expenses 988  1,652  2,705  5,721 

 20,893  19,019  56,057  48,677 
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12 INTEREST INCOME FROM CASH AND CASH EQUIVALENTS AND DEPOSITS 

 

 

For the three-month  

period ended  

For the nine-month 

 period ended 

 

30 September 

2026  

30 September 

2025  

30 September 

2026  

30 September 

2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

 AED'000  AED'000  AED'000  AED'000 

        

Profit on fixed deposits 5,040  4,954  13,715  12,015 

 

13 FINANCE COST 

 

 

For the three-month  

period ended  

For the nine-month 

 period ended 

 

30 September 

2026  

30 September 

2025  

30 September 

2026  

30 September 

2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

 AED'000  AED'000  AED'000  AED'000 

        

Finance cost on bank facilities*  12,973    13,905    37,843    42,558  

Finance charge on lease liabilities (Note 16)  1,154   390   2,795   987   

Unwinding of capitalised upfront fee on loan  137    137    412    412  

 14,264  14,432  41,050  43,957 

 

* Finance cost on bank facilities relates to a revolving credit facility and a term loan taken with Emirates NBD Bank P.J.S.C. 

(“ENBD”) which is a related party, refer Note 19 for reference. 

 

14 PROPERTY AND EQUIPMENT  

 

For the nine-month period ended 30 September 2026: 

 

 

Machinery 

and  

equipment 

Motor 

vehicles 

Office 

equipment and 

furniture 

 

Leasehold 

improvements 

Work in 

progress 

 

Total 

 AED'000 AED'000 AED'000 AED'000 AED'000 AED'000 

Cost       

At 1 January 2026 150,060 94 5,055 6,347 1,532 163,088 

Additions  3,620  -  1,505   964   32,517   38,606  

Transferred - - -  5,804  (5,804)   -    

Write off  (575) - - - (15)  (590) 

At 30 September 2026 (unaudited) 153,105 94 6,560 13,115 28,230 201,104 

       

Accumulated depreciation       

At 1 January 2026 126,365 94 1,848 1,602 - 129,909 

Accumulated depreciation on write 

off  (153) - - - -  (153) 

Depreciation charge for the period  4,239  -  765   1,872   -     6,876  

At 30 September 2026 (unaudited) 130,451 94 2,613 3,474 - 136,632 

       

Net carrying amount       

At 30 September 2026 (unaudited) 22,654 - 3,947 9,641 28,230 64,472 
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14  PROPERTY AND EQUIPMENT (continued) 

 

For the year ended 31 December 2025: 

 

 

Machinery 

and  

equipment 

Motor  

vehicles 

Office 

equipment and 
furniture 

 

Leasehold 

improvements 

 

Work in 
progress 

 

Total 

 AED'000 AED'000 AED'000 AED'000 AED'000 AED'000 

Cost       

At 1 January 2025 149,910 94 4,897 5,207 - 160,108 

Additions 8,830  - 158  1,140  1,532          11,660  

Disposals  (8,680) - - - -  (8,680) 

At 31 December 2025 150,060 94 5,055 6,347 1,532 163,088 

       

Accumulated depreciation       

At 1 January 2025 129,515 94 886 421 - 130,916 

Disposals  (8,615) - - - -  (8,615) 

Depreciation charge for the year  5,465  -  962  1,181 -  7,608  

At 31 December 2025 126,365 94 1,848 1,602 - 129,909 

       

Net carrying amount       

At 31 December 2025 23,695 - 3,207 4,745 1,532 33,179 

 

 

Machinery and equipment includes parking equipment, ticketing equipment, office and security equipment and communication 

equipment.  

 

Land, multistorey buildings parking, signages, parking lots (including fixtures such as streetlights and benches), building fixtures, 

security cabins, building security equipment, and IT network equipment represents assets that are dedicated for Group's operation, 

however, the title of these will remain with RTA. The Company has entered into a Concession Agreement with RTA wherein, rights 

are provided to the Company to use these assets against a concession fee. Accordingly, these assets are not included in the condensed 

consolidated interim financial statements of the Group.  

 

Management estimates that the property and equipment are fully recoverable for all periods presented. 
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15 INTANGIBLE ASSETS 

 

For the nine-month period ended 30 September 2026: 

 

 

Parking 

operation 

rights 

Developer 

parking 

arrangements 

Parking 

operation 

systems Software 

Intangible 

assets under 

development Total 

AED'000 AED'000 AED'000 AED'000 AED'000 AED'000 

       

Cost       

At 1 January 2026 1,400,000 30,755 20,171 5,069 407 1,456,402 

Additions - - 55 - 683 738 

At 30 September 2026 

(unaudited) 1,400,000 30,755 20,226 5,069 1,090 1,457,140 

       

Accumulated       

Amortisation       

At 1 January 2026 57,142 25,018 18,284 1,019 - 101,463 

Charge for the period  21,429 3,190 675 950 -  26,244 

At 30 September 2026 

(unaudited) 78,571 28,208 18,959 1,969 - 127,707 

       

Net carrying amount       

At 30 September 2026 

(unaudited) 1,321,429 2,547 1,267 3,100 1,090 1,329,433 

 

For the year ended 31 December 2025: 

 

 

Parking 

operation 

rights 

Developer 

parking 

arrangements* 

Parking 

operation 

systems* Software 

Intangible 

assets under 

development Total 

AED'000 AED'000 AED'000 AED'000 AED'000 AED'000 

       

Cost       

At 1 January 2025 1,400,000 41,619 20,171 - 3,190 1,464,980 

Additions - - - 1,676 610 2,286 

Write-off (Note 16) - (10,864) - - - (10,864) 

Transferred - - - 3,393 (3,393) - 

At 31 December 2025 1,400,000 30,755 20,171 5,069 407 1,456,402 

       

Accumulated       

Amortisation       

At 1 January 2025 28,571 22,601 17,342 - - 68,514 

Write-off (Note 16) - (3,167) - - - (3,167) 

Charge for year  28,571 5,584 942 1,019 - 36,116 

At 31 December 2025 57,142 25,018 18,284 1,019 - 101,463 

       

Net carrying amount       

At 31 December 2025 1,342,858 5,737 1,887 4,050 407 1,354,939 

 

Developer parking arrangements and Parking operation systems includes assets tailored and used for the provision of services 

under the service concession arrangement and accordingly have been included as intangible assets under IFRIC 12. 

 

Certain software licenses for IT equipment are dedicated to Group's operation, however, the title of these will remain with RTA. 

The Company has entered into a Concession Agreement with RTA wherein, rights are provided to the Company to use these assets 

against a concession fee. Accordingly, these intangible assets are not included in the condensed consolidated interim financial 

statements of the Group. 

 

Intangible assets under development are not amortised until they become available for use. Management estimates that the intangible 

assets are fully recoverable for all periods presented. 
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16 RIGHT-OF-USE ASSETS AND LEASE LIABILITIES 

 

In accordance with the Concession Agreement, RTA has novated the developer contracts relating to the RTA Parking Business to 

Parkin, effective 1 January 2024. These developer contracts pertain to the operation and management of parking spaces within 

developer and/or private locations. Certain of these contracts contain a lease in accordance with the lease definition of IFRS 16.  

 

The right-of-use assets covering the developer and/or private locations that were received as part of the Service Concession 

Arrangement have been transferred and included within "developer parking arrangements" as a part of intangible assets. 

 

In addition to the above, the Group leased office premises with a lease term of up to five years, developer / private parking 

arrangements with lease terms of up to ten years, and vehicle lease agreements with lease terms of four years. 

 

Management estimates that the right of use assets are fully recoverable for all periods presented. 

 

Information about leases for which the Group is a lessee is presented below. 

 

(a) Right-of-use assets 

 

 For the nine-month period ended 30 September 2026: 

 

 

Office  

premises Vehicles 

Developer / 

Private parking Total 

 AED'000 AED'000 AED'000 AED'000 

Cost:     

At 1 January 2026              9,474          8,660          31,580        49,714  

Additions                       3,754                                 -                      61,741                      65,495  

Lease modification - - (373) (373) 

At 30 September 2026 (unaudited)                     13,228                        8,660                      92,948                    114,836  

 

 

Office  

premises Vehicles 

Developer / 

Private parking Total 

 AED'000 AED'000 AED'000 AED'000 

Accumulated depreciation:     

At 1 January 2026              3,314          2,609          3,386         9,309  

Charge for the period                       1,847                        1,645                      20,071                      23,563  

At 30 September 2026 (unaudited)                       5,161                        4,254                      23,457                      32,872  

     

Net carrying amount     

At 30 September 2026 (unaudited)                       8,067                        4,406                      69,491                      81,964  

 

For the year ended 31 December 2025: 

 

 

Office  

premises Vehicles 

Developer / Private 

parking Total 

 AED'000 AED'000 AED'000 AED'000 

Cost:     

At 1 January 2025  9,474 - - 9,474 

Additions - 8,660 31,580 40,240 

At 31 December 2025             9,474          8,660          31,580        49,714  

 

 

Office  

premises Vehicles 

Developer / Private 

parking Total 

 AED'000 AED'000 AED'000 AED'000 

Accumulated depreciation:     

At 1 January 2025 1,512 - - 1,512 

Charge for the year  1,802  2,609 3,386        7,797  

At 31 December 2025             3,314          2,609          3,386         9,309  

     

Net carrying amount     

At 31 December 2025             6,160          6,051  28,194      40,405  
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16 RIGHT-OF-USE ASSETS AND LEASE LIABILITIES (continued) 
 

 

(b) Lease liabilities- movement 

 

 30 September 2026  31 December 2025  

 (unaudited)  (audited)  

 AED'000  AED'000  

     

At 1 January 48,062  30,069  

Additions during the period/year  64,179   40,240   

Lease termination during the period/year (272)   (8,731)*  

Lease modification during the period/year  (364)  -  

Finance charge for the period/year  2,795    1,888   

Lease repayments during the period/year  (26,188)   (12,940)  

Transferred to trade and other payables   (2,025)   (2,464)  

Balance at the end of the period/year  86,187    48,062   
 

* Pertains to a termination of the lease during July 2025. Accordingly, the lease liability and the accompanying intangible asset 

(Note 15) is written off with the difference recorded within other operating income. 
 

(c) Lease liabilities- classification 

 

 30 September 2026  31 December 2025 

 (unaudited)  (audited) 

 AED'000  AED'000 

    

Current  40,506    18,939  

Non-current   45,681    29,123  

Balance at the end of the period/year  86,187    48,062  

 

(d) Amount recognised in profit or loss 

 

 

For the three-month 

period ended  

For the nine-month 

period ended 

 

30 September 

2026  

30 September 

2025  

30 September 

2026  

30 September 

2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

 AED'000  AED'000  AED'000  AED'000 

        

Finance charge on lease liabilities (Note 13)  1,154    390    2,795    987  

Depreciation on right-of-use asset (Note 10) 10,505   454   23,563   1,349  

Variable lease payments  21,976    10,146    60,841    19,416  

Loss on modification of lease liability  9   -   9   - 

Gain on termination of lease liability 272  1,034  272  1,034 

 

e) Amount recognised in the statement of cash flows  

 

 For the nine-month period ended 

 30 September 2026  30 September 2025 

 (unaudited)  (unaudited) 

 AED'000  AED'000 

    

Principal element of lease payments                     24,027                      1,409 

Interest element of lease payments                        2,161                           368 

  26,188    1,777 
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16  RIGHT-OF-USE ASSETS AND LEASE LIABILITIES (continued) 

 

(f) Lease payments  

 

Certain leases contain variable lease payments based on the revenue generated from operating the parking facilities in developer/ 

private areas. Fixed and variable rental payments for the nine-month period ended 30 September were as follows: 

 

 For the nine-month period ended 

 30 September 2026  30 September 2025 

 (unaudited)  (unaudited) 

 AED'000  AED'000 

    

Fixed payments  26,188  1,777 

Variable payments  39,256  19,416 

  65,444    21,193  

 

17 TRADE AND OTHER RECEIVABLES  

 

 30 September 2026  31 December 2025  30 September 2025 

 (unaudited)  (audited)  (unaudited) 

 AED'000  AED'000  AED'000 

      

Enforcement receivables 254,892   203,550                      179,974  

Telecom receivables   83,867    37,294                       53,899  

Police receivables  136,264   48,614   154,397 

Other trade receivables  1,545   1,500  - 

Less: loss allowance on enforcement receivables, telecom 

receivables and other trade receivables   (39,190)  

 

 (30,516) 

 

 (27,304) 

 437,378    260,442   360,966   

VAT receivable  -      6,136    3,199  

Project and other advances  9,276    14,847    7,058  

Other receivables   2,589    8,922    12,603  

Balance at the end of the period/year/period    449,243    290,347     383,826  
 

There is no loss allowance or impairment on police receivables, VAT receivables, project and other advances and other receivables. 
 

Movements in the loss allowance are as follows: 
 

 30 September 2026  31 December 2025  30 September 2025 

 (unaudited)  (audited)  (unaudited) 

 AED'000  AED'000  AED'000 

      

At 1 January   30,516   23,211  23,211 

Write off during the period/year/period on enforcement 

receivables  (5,537)   (8,258) 

 

 (6,106) 

Provision for expected credit losses for the period/year/period 

on the enforcement receivables  14,021    13,916  

 

 10,198  

Reversal/Provision for expected credit losses during the 

period/year/period on telecom receivables  145    147  

 

 1  

Provision for expected credit losses for the period/year/period 

on the other trade receivables  45   1,500 

 

- 

Balance at the end of the period/year/period   39,190    30,516   27,304 

 

The provision for expected credit losses for the receivables has been included in "Impairment loss on trade receivables" in the 

condensed consolidated interim statement of profit or loss and other comprehensive income. The Group writes off trade receivables 

when there is no realistic prospect of recovery, which is estimated by management to be at the end of five years.  
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17  TRADE AND OTHER RECEIVABLES (continued) 

 

Impairment of trade receivables from enforcement  

 

Set out below is the ageing analysis of the Group’s trade receivables from enforcement using a provision matrix: 

 

30 September 2026 (unaudited) Expected credit loss  

Gross carrying 

amount  Loss allowance 

 %  AED’000  AED’000 

      

Current – 395 days  7%  193,601  12,651 

395+ days 40%  61,291  24,700 

Total   254,892  37,351 

 

31 December 2025 (audited) Expected credit loss  

Gross carrying 

amount  Loss allowance 

 %  AED’000  AED’000 

      

Current – 395 days  7%  157,036  10,261 

395+ days 40%  46,514  18,606 

Total   203,550  28,867 

 

Impairment of trade receivables from telecom operators  

 

Set out below is the ageing analysis of the Group’s trade receivables from telecom operators using a provision matrix: 

 

30 September 2026 (unaudited) 

Expected credit 

loss  

Gross carrying 

amount  Loss allowance 

 %  AED’000  AED’000 

      

Current – 90 days 0.01%  63,436  3 

91 to 360 days 10%  20,431  291 

Total   83,867  294 

 

31 December 2025 (audited) Expected credit loss  

Gross carrying 

amount  Loss allowance 

 %  AED’000  AED’000 

      

Current – 90 days 0.01%  32,779  1 

91 to 360 days 10%  4,515  148 

Total   37,294  149 

 

Impairment of other trade receivables  

 

Set out below is the ageing analysis of the Group’s other trade receivables using a provision matrix: 

 

30 September 2026 (unaudited) 

Expected credit 

loss  

Gross carrying 

amount  Loss allowance 

 %  AED’000  AED’000 

      

91 to 360 days 100%  1,545  1,545 

Total   1,545  1,545 

 

31 December 2025 (audited)  Expected credit loss  

Gross carrying 

amount  Loss allowance 

 %  AED’000  AED’000 

      

91 to 360 days 100%  1,500  1,500 

Total   1,500  1,500 
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18 OTHER ASSET AND TREASURY SHARES 
 

The Company engages third-party licensed Market Makers on the Dubai Financial Market that offers liquidity provision services, 

to place buy and sell orders of the Company's shares with the objective of reducing bid/ask spreads as well as reducing price and 

volume volatility. The available funds with the active liquidity provider, stands at AED 7,953,396 (31 December 2025: AED 

12,348,842).  
 

Below are the details relating to own shares: 
 

 30 September 2026  31 December 2025 

 (unaudited)  (audited) 

i) Treasury shares    

Number of shares outstanding 210,346  2,225,093 

Nominal value per share (AED) 0.02  0.02 

Share's nominal value at the end of the period/year (AED’000) 4  45 

    

Share's premium value at the end of period/year 867  11,749 

Total treasury shares 871  11,794 

 

19  RELATED PARTY BALANCES AND TRANSACTIONS 

 

Related parties include the ultimate controlling party, the shareholder, key management personnel, subsidiaries, joint venture, 

directors, and businesses that are controlled directly or indirectly by the ultimate controlling party, or directors or over which they 

exercise significant management influence. The Group, in the normal course of business, receives services from related parties. 

These transactions comprise services availed by the Group from the various agencies at terms determined by the management. 

Unless otherwise stated, the transactions are entered into at market terms. The balances are unsecured and payable in cash.  

 

The Group has availed the exemption as per para 25 of IAS 24 Related Party Disclosure. To meet the disclosure requirements of 

IAS 24, the Group has disclosed the nature and amount of each individually significant transaction and there are no other transactions 

that are collectively significant to be disclosed.  

 

Significant transactions and balances with related parties:  
 

 30 September 2026  31 December 2025 

 (unaudited)  (audited) 

 AED'000  AED'000 

    

Balances:     

Due from related parties    

Entities under common control of the Government of Dubai    

Roads and Transport Authority* 170,025  115,620 

Digital Dubai Government Establishment 74,425  39,514 

 244,450  155,134 

Due to related parties    

Entities under common control of the Government of Dubai    

Roads and Transport Authority* 440,007  394,164 

Others 3,505  132 

 443,512  394,296 
 

*The Group does not have an enforceable right to offset the balances due to and due from the Roads and Transport Authority and, 

accordingly, these balances have been presented separately in the condensed consolidated interim statement of financial position. 

Amounts due to related parties include a deferred concession fee of AED 300 million payable to the Roads and Transport Authority. 
 

 30 September 2026  31 December 2025 

 (unaudited)  (audited) 

 AED'000  AED'000 

    

Loan from a related party    

Entities under common control of the Government of Dubai    

ENBD 1,098,717  1,098,304 
 

The Group obtained financing facilities with ENBD, a related party, as has been disclosed in Note 22. 
 

Cash and cash equivalents and short-term deposits with bank as disclosed in Note 21 and Note 20 respectively are held with ENBD. 
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19 RELATED PARTY BALANCES AND TRANSACTIONS (continued) 

 
Significant transactions and balances with related parties (continued): 

 

The Group has entered into various agreements with developers to lease and operate parking areas. 

 

 30 September 2026  31 December 2025 

 (unaudited)  (audited) 

 AED'000  AED'000 

Lease liabilities balance at the end of the period/year (Note 16)    

Entities under common control of the Government of Dubai    

DH Parking Management LLC 58,943    22,610  

DH Community Management LLC 8,251    1,846  

Dubai Commercial Assets LLC  3,313    4,650  

Dubai Silicon Oasis Authority -   2,973  

TECOM Investment FZ-LLC 1,961    2,928  

 72,468  35,007 

 
 

 30 September 2026  31 December 2025 

 (unaudited)  (audited) 

 AED'000  AED'000 

    

Trade and other payables balance at the end of the period/year (Note 24)    

Entities under common control of the Government of Dubai    

DH Parking Management LLC 8,139  3,100 

DH Community Management LLC 5,794  8,028 

Dubai Multi Commodities Centre 5,342  3,471 

New Central Dubai Fruits and Vegetables Market LLC 4,096  37 

TECOM Investment FZ-LLC 1,250  1,000 

Dubai Commercial Assets LLC 988  262 

Wasl LLC 902  687 

Islamic Affairs and Charitable Activities Department 784  685 

Dubai Healthcare city 742  310 

Dubai Maritime City 214  - 

Meraas Holding LLC 112  21 

Dubai Academic Health Corporation 2  - 

 28,365  17,601 

 

Trade and other receivables balance at the end of the period/year (Note 17) 
 

As at 30 September 2026, police receivables include AED 95 million (31 December 2025: AED 23 million) due from Dubai 

Police which is a related party. 
 

 

For the three-month  

period ended  

For the nine-month 

 period ended 

 30 September 2026  30 September 2025  30 September 2026  30 September 2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

 AED'000  AED'000  AED'000  AED'000 

        

Key management remuneration        

Salaries and other benefits 3,064  1,795  8,850  5,385 

End of service benefits 18  14  59  59 

                        3,082   1,809  8,909   5,444 
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19  RELATED PARTY BALANCES AND TRANSACTIONS (continued) 

 

Significant transactions and balances with related parties (continued): 
 

 

 

For the three-month 

period ended  

For the nine-month 

period ended 

 30 September 2026  30 September 2025  30 September 2026  30 September 2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

 AED'000  AED'000  AED'000  AED'000 

        

Variable lease payments during the 

period (Note 16)     
 

  

Entities under common control of the 

Government of Dubai        

DH Parking Management LLC 16,678  -  20,961  - 

Dubai Multi Commodities Centre 3,020  3,239  9,547  8,805 

DH Community Management LLC 3,136  -  3,136  2,203 

Wasl LLC 1,072  -  2,105  370 

IACAD 1,058  -  1,743  - 

Dubai Healthcare city 301  -  785  - 

TECOM Investment FZ-LLC -  -  337   - 

Dubai Commercial Assets LLC  -  -  313  - 

Dubai Maritime City 178  -  178  - 

 25,443   3,239  39,105   11,378 

Lease liabilities payments during the 

period (Note 16) 
 

   
 

  

Entities under common control of the 

Government of Dubai        

DH Parking Management LLC 9,381   -  14,652    - 

TECOM Investment FZ-LLC -   -  1,000   - 

Dubai Commercial Assets LLC 490   -  1,471    - 

Dubai Silicon Oasis Authority 2,729   -  2,729   - 

Dubai Healthcare City -  209  -  209 

 12,600   209  19,852   209 

 

RTA assets used by the Group: Land for on-street parking spaces, off-street parking lots, and multistorey parking buildings are 

owned by RTA. These assets are being used by the Group under the Concession Agreement for all periods presented. 
 

Transitional Service Agreement: In 2024, the Company entered into a transitional services agreement (“TSA”) with RTA, 

effective from 1 January 2024, wherein RTA is providing services to Parkin during an interim period of up to 24 months. The 

services include various operational and back-office functions such as Information Technology, Administration, Marketing, and 

Communication, all in accordance with the terms specified in the TSA. The scope of the TSA services availed by the Company has 

been significantly reduced as the Group has developed its own capabilities in both the periods. For certain IT, customer support and 

security services, TSA has been extended for additional period ranging upto 36 months.  
 

During the three-month and nine-month periods ended 30 September 2026, an amount of AED 2.5 million and AED 7.5 million 

respectively (30 September 2025: AED 2.0 million and AED 6.6 million respectively) has been charged by RTA for such transitional 

services and these have been included as “Transitional service expense” as a part of “Other individually immaterial operating 

expenses” in the condensed consolidated interim statement of profit or loss and other comprehensive income.  
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19  RELATED PARTY BALANCES AND TRANSACTIONS (continued) 
 

Significant transactions and balances with related parties (continued): 

 

Service concession arrangement: In 2024, Parkin and RTA entered into a Parking Concession Agreement effective from 1 January 

2024 for a period of 49 years unless terminated or extended as per the terms of the agreement. Under this agreement, RTA grants 

certain mandates and powers outlined in the 2016 Parking Regulations (No. 5 of 2016), specifically related to the operation, 

management, and supervision of parking facilities in Dubai, to Parkin. The Concession Agreement also grants Parkin the right to 

charge parking fees and parking user charges generated by the parking facilities. Further, RTA grants right to use real estate assets 

and transfers the ownership of certain assets related to Parking Business under this agreement (Refer to Notes 14 and 15).  In 

exchange, Parkin is obligated to make a concession payment to RTA, comprising of an upfront payment of AED 1.1 billion (paid 

during the year ended 31 December 2024), and a deferred payment of AED 300 million (recorded under due to related parties with 

RTA as at 30 September 2026 and 31 December 2025). The Concession Agreement is accounted for under IFRIC 12 Service 

Concession Arrangements. An intangible asset measured at AED 1.4 billion is recognised representing the right to charge parking 

fees and parking user charges from the public granted by RTA to Parkin. Further, Parkin will pay a variable concession fee of up to 

27.5% of the parking revenues quarterly which is recorded as “Concession fee expense” in the condensed consolidated interim 

statement of profit or loss and other comprehensive income. Concession fee expense amounted to AED 57.8 million and AED 170.9 

million during the three-month and nine-month period ended 30 September 2026 (30 September 2025: AED 61.0 million and AED 

143.5 million respectively).  
 

Compensation agreement: Under the compensation agreement with the RTA, the complete VAT and associated charges for the 

period from 1 February 2024 to 31 May 2026 (as disclosed in Note 33) was compensated to the Group by the RTA. In accordance 

with the terms of the agreement, the Group applied this amount as an offset against amounts payable to the RTA. 

 

20  SHORT-TERM DEPOSITS WITH BANK 

 

 30 September 2026  31 December 2025 

 (unaudited)  (audited) 

 AED’000  AED’000 

    

Fixed deposits with original maturity of 3 to 12 months 27,000   244,500 
 

Short-term deposits with bank represents Wakala deposits held with a related party, ENBD, with original maturity of more than 3 

months, earning profit in the range of 3.15% to 4.50% (31 December 2025: 3.40% to 3.80%) and maturing by June 2027. Profit 

earned from short-term deposits with original maturity of more than 3 months was AED 0.31 million and AED 3.73 million for the 

three-month and nine-month periods ended 30 September 2026 respectively (AED 4.06 million and AED 10.36 million for the 

three-month and nine-month periods ended 30 September 2025 respectively). 
 

21  CASH AND CASH EQUIVALENTS 
 

 30 September 2026  31 December 2025 

 (unaudited)  (audited) 

 AED’000  AED’000 

    

Cash at bank    

-  Current account  500    -    

-  Call account  1,494    682  

Fixed deposits with original maturity of less than 3 months  514,000    220,000  

Balance at the end of the period/year 515,994   220,682  
 

Bank balance represent amounts held in current accounts with a related party, ENBD operating in the UAE. 
 

Cash in bank represents amounts held in current account, call account and Wakala deposits maintained with a related party, ENBD. 

The fixed deposits included as cash equivalents as at 30 September 2026 have an original maturity period of less than 3 months and 

earn expected profits in the range of 2.00% to 4.30% (31 December 2025: 3.35% to 3.65%). Profit earned from short-term deposits 

of less than 3 months was AED 4.69 million and AED 9.90 million for the three-month and nine-month periods ended 30 September 

2026 (AED 0.85 million and AED 1.47 million for the three-month and nine-month periods ended 30 September 2025).  
 

The Group has a sweeping arrangement with Mudarabah Islamic call account whereby daily available balance in the current account 

is transferred to the Mudarabah Islamic call account and the Group earns profit on the daily available bank balance. 
 

As at 30 September 2026, the Group had performance guarantees outstanding amounting to AED 17.17 million (31 December 

2025: AED 6.34 million, 30 September 2025: AED 4.71 million), held as security for the performance of obligations under certain 

developer parking arrangements. 
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22 BORROWINGS 
 

 30 September 2026  31 December 2025 

 (unaudited)  (audited) 

 AED’000  AED’000 

    

Term loan from ENBD   1,100,000    1,100,000  

Unamortised loan cost  (1,283)   (1,696) 

  1,098,717    1,098,304  

Less: current portion  -      -    

Non-current portion  1,098,717    1,098,304  
 

 30 September 2026  31 December 2025 

 (unaudited)  (audited) 

 AED’000  AED’000 

 
 

 

 

Undrawn revolving credit facility 100,000  100,000 

 

23  EMPLOYEES’ END OF SERVICE BENEFITS  

 

Movements in the end of service provision for the nine-month period ended 30 September 2026 and year ended 31 December 2025 

are as follows:  

 

 30 September 2026  31 December 2025 

 (unaudited)  (audited) 

 AED’000  AED’000 

    

Balance at the beginning of the period/year  25,751    23,098  

Current service cost for the period/year  1,580    1,937  

Finance cost for the period/year  -      1,144  

Payouts during the period/year  (272)   (456) 

Remeasurement of employees’ end of service benefits  -      28 

Balance at the end of the period/year               27,059                       25,751  

In accordance with IAS 19 (revised) 'Employee Benefits' management has carried out an exercise to assess the present value of its 

obligation as at 30 September 2026 and 31 December 2025, in respect of end of employees' end of service benefits payable under 

the Government of Dubai Human Resource Management Law. The expected liability at the date of leaving the service has been 

discounted to its present value. 

 

24 TRADE AND OTHER PAYABLES 

 

 30 September 2026  31 December 2025 

 (unaudited)  (audited) 

 AED’000  AED’000 

    

Trade payables and accruals 164,533  125,883  

VAT payable 6,336   - 

Others 3,422   2,908 

Balance at the end of the period/year 174,291  128,791   

 

Trade and other payables are short-term in nature and are non-interest bearing. These are measured at amortised cost using the 

effective interest method. 
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25 INCOME TAX 

 

On 9 December 2022 UAE Federal Decree-Law no 47 of 2022 was published setting in place a general corporate income tax for 

the first time. The profit threshold of AED 375,000 at which the 9% tax applied for the Group’s financial year commencing on 1 

January 2024. 

 

(i)  Components of income tax expense 

 

 

For the three-month  

period ended  

For the nine-month 

 period ended 

 

30 September 

2026  

30 September 

2025  

30 September 

2026  

30 September 

2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

 AED’000  AED’000  AED’000  AED’000 

        

        

Income tax        

- Current 19,553  15,517  55,126  43,780 

- Deferred  -  -  -  - 

Total tax expense 19,553  15,517  55,126  43,780 

 

(ii) Reconciliation between tax expense and profit or loss multiplied by applicable tax rate 

 

 

For the three-month  

period ended  

For the nine-month 

 period ended 

 

30 September 

2026  

30 September 

2025  

30 September 

2026  

30 September 

2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

 AED’000  AED’000  AED’000  AED’000 

        

Profit before tax 218,758  172,503  605,708  485,712 

Theoretical tax charge of 0% on profit up to AED 

375,000 -  -  -  - 

Theoretical tax charge of 9% on profit beyond AED 

375,000 19,680  15,517  54,488  43,689 

Adjustment from prior year over provision (88)  -  (88)  - 

Tax effect of items which are not deductible for 

taxation purposes        

- Exempt Income -  -  -  - 

- Non-deductible expenses -  -  726  91 

- Other adjustments (39)  -  -  - 

Income tax expense for the period 19,553  15,517  55,126  43,780 

Tax effect of OCI Items that would never be 

reclassified to profit or loss  -  -  -  - 

Income tax expense for the period  19,553  15,517  55,126  43,780 

 

(iii)  Movement in current tax liabilities as per the condensed consolidated interim statement of financial position 

 

 30 September 2026  31 December 2025  30 September 2025 

 (unaudited)  (audited)  (unaudited) 

 AED'000  AED'000  AED'000 

      

At 1 January  61,924  42,626  42,626 

Income tax expense for the period/year/period 55,126  61,924  43,780 

Income tax paid (61,836)  (42,626)  (42,626) 

Balance at the end of the period/year/period 55,214  61,924  43,780 
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26    CONTRACT LIABILITIES  

 

 30 September 2026  31 December 2025 

 (unaudited)  (audited) 

 AED’000  AED’000 

    

Beginning of the period/year   91,595    63,347  

Add: Collection from permits and seasonal cards  254,372    242,930  

Add: Collection from wallet application   93,757    106,239  

Add: Collection from reservations  39,444    32,480  

Less: Revenue recognised from permits and seasonal cards  (238,228)   (221,987) 

Less: Revenue recognised from wallet application  (85,375)   (98,648) 

Less: Amount utilised from wallet for third party services  (3,666)  (2,433) 

Less: Revenue recognised from reservations  (36,964)   (30,333) 

Balance at the end of the period/year 114,935   91,595  
 

As of 30 September 2026 and 31 December 2025, contract liabilities of AED 78.8 million and AED 27.5 million respectively, 

arising from permits and seasonal cards and from reservations will be recognised as revenue within the next 12 months.  

 

27 EARNINGS PER SHARE 

 
 

 

For the three-month  

period ended  

For the nine-month 

 period ended 

 

30 September 

2026  

30 September 

2025  

30 September 

2026  

30 September 

2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

Profit attributable to ordinary equity holders of the 

Company (AED) 199,205,000  156,986,000  550,582,000  441,932,000 

Number of ordinary shares 3,000,000,000  3,000,000,000  3,000,000,000  3,000,000,000 

Number of treasury shares  (210,346)  (1,167,106)  (210,346)  (1,167,106) 

Adjusted weighted average number of ordinary 

shares 2,999,789,654  2,998,832,894  2,999,789,654  2,998,832,894 

Basic and diluted earnings per share for profit 

attributable to the ordinary equity holders of the 

Company (AED) 0.07  0.05  0.18  0.15 
 

There were no instruments or any other items which could cause a dilutive effect on the earnings per share calculation. 

 

28 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES  

 

The Group’s activities and borrowings expose it to a variety of financial risks: market risk (including foreign exchange risk, price 

risk and cash flow interest rate risk), credit risk and liquidity risk.  

 

These condensed interim financial statements do not include all financial risk management information and disclosures required in 

the annual financial statements. As such, they should be read in conjunction with the Group’s annual financial statements for the 

year ended 31 December 2025. There has been no change in any financial risk management policies since year end. 

 

The Group's objectives when managing capital are to safeguard the Group's ability to continue as a going concern in order to provide 

returns for the shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of 

capital. There has been no material change in the capital risk management policies of the Group during this period. 

 

29 IMPACT OF SEASONALITY ON THE BUSINESS 

 

The Group is subject to moderate seasonal fluctuations; interim period revenue and earnings are typically sensitive to the traffic 

activity that tends to slow down during the summer months. As a result of moderate seasonal fluctuations, results for any quarter 

are not necessarily indicative of the results that may be achieved for any other quarter or for the full fiscal year. 
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30 DIVIDENDS 

 

i) During the period ended 30 September 2026: 

 

- Dividends of AED 343.7 million (equivalent to 11.46 fils per share) was declared and approved in the Annual General 

Assembly meeting held on 26 March 2026 which was paid on 21 April 2026.  

 

ii) During the period ended 30 September 2025: 

 

- Dividends of AED 280.9 million (equivalent to 9.36 fils per share) was declared and approved in the Annual General Assembly 

meeting held on 27 March 2025 which was paid on 23 April 2025.  

 

31  SUBSEQUENT EVENTS 

 

On 5 October 2026, the Board of Directors approved to distribute AED 351.4 million dividend to the shareholders (11.71 fils per 

share), which was paid on 24 October 2026. 

 

32 MANAGEMENT-DEFINED PERFORMANCE MEASURES 

 

IFRS 18 requires entities to disclose management-defined performance measures (MPMs) when these are used in public 

communications outside the financial statements to help users understand the Group’s performance.  

 

In accordance with IFRS 18, the Group presents EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortisation) as a 

management-defined performance measure. EBITDA is used by management to evaluate operating performance, monitor the 

underlying business, and support decision-making. EBITDA is calculated as profit excluding depreciation and amortisation expense 

and excluding finance expense and income tax expense. EBITDA includes interest income from cash and cash equivalents and 

deposits. EBITDA is not a measure under IFRS and should not be considered as a substitute for profit, operating profit, or any other 

measure prepared in accordance with IFRS. 

 

Management-defined performance measures reflect how the management evaluates the financial performance of the Group as a 

whole. These measures may not be comparable with similarly named measures presented by other entities. 

 

Reconciliation of EBITDA to IFRS defined subtotal: 

 

 

For the three-month  

period ended  

For the nine-month 

 period ended 

 

30 September 

2026  

30 September 

2025  

30 September 

2026  

30 September 

2025 

 (unaudited)  (unaudited)  (unaudited)  (unaudited) 

 AED’000  AED’000  AED’000  AED’000 

        

Profit before financing and income tax as per the 
condensed consolidated interim statement of profit or 

loss and other comprehensive income 233,022    186,935   646,758  529,669  

Add: Depreciation and amortisation expense 21,952  12,821  56,683  35,632 

EBITDA 254,974   199,756   703,441  565,301  
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33 OTHER MATTERS 

 

i) Geopolitical development 

 

In February 2026, the geopolitical situation in the Middle East escalated, resulting in business disruptions across several Gulf 

Cooperation Council (“GCC”) countries, including the United Arab Emirates where the Group operates. 

 

Management continues to closely monitor the situation and its effect on the Group’s operational and financial performance. Based 

on the assessment as of 30 September 2026, no changes were considered necessary to the critical accounting estimates, assumptions 

and judgments disclosed in the annual financial statements for the year ended 31 December 2025. However, due to the unprecedented 

nature of these developments and the continuing uncertainty around their course, duration, and economic impact, management will 

keep these estimates, assumptions and judgments under review and revise them as needed during 2026. 

 

ii)   VAT reassessment  

 

In May 2026, public parking services were determined to be subject to VAT at the standard rate of 5% and accordingly Parkin 

submitted voluntary disclosures to the Federal Tax Authority (“FTA”) in respect of the VAT treatment of its public parking revenues. 

 

As a result, Parkin recognised cumulative VAT obligation of AED 81 million, inclusive of related penalties for the period from 1 

February 2024 to 31 May 2026.  The corresponding compensation of AED 81 million was offset against amounts payable to RTA 

in accordance with the Compensation Agreement (Note 19). Accordingly, the recognition of the historical VAT obligation and the 

corresponding compensation had no impact on Group’s profit or loss. 

 

Effective 1 June 2026, Parkin applied VAT at the standard rate of 5% on public parking services in accordance with applicable UAE 

VAT legislation. VAT is charged to customers at the point of sale in addition to the underlying parking tariff, without any change 

to the base pricing of services. 
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