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Kind Attn. Disclosures and Compliance Section

Market Operations Surveillance Department
Abu Dhabi Securities Exchange
P.O. Box 54500, Abu Dhabi, UAE

Date: 27 October 2026
Ref: ASM /017 /2026

Subject: Updated Memorandum of Association
Greetings,

Al Seer Marine Supplies & Equipment Company
PrJSC (the “Company) hereby announces that its
Memorandum of Association has been updated to
reflect the Company’s latest approved Articles of
Association.

Please find attached a copy of the updated

Memorandum of Association for disclosure to the
market.

Thanks and Regards,

[Signed by:

Al Seer
Marine
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Al Seer Marine Supplies & Equipment Company P.J.S.C.
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AMENDED AND BESFHATED 0F ECONOMIC DEVELOPMENT

MEMORANDUM OF ASSOCIATION

Of Al Seer Marine Supplies & Equipment
Company P.J.S.C
A Private Joint Stock Company incorporated
with a capital of AED 1,000,000,000
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Opening / Parties

This Amended and Restated Memorandum of
Association (the “Memorandum”) is made
and entered into on the date of its due
execution, as stated in the signature block
below (the “Execution Date”), in respect of Al
Seer Marine Supplies & Equipment Company
P.J.S.C. (the “Company”), for the purpose of
amending and restating its existing
memorandum of association. This
Memorandum shall take legal effect upon its
due notarisation and registration with the
competent authorities in accordance with
applicable law.

The Company is represented in the execution
and notarisation of this Memorandum by Mr.
Readh Faraj Ahmed Alkindi, a UAE national,
holder of Emirates ID No. 784-1970-7964728-
1, acting in his capacity as Chairman of the
Board, pursuant to the Power of Attorney
granted by the Company’s Board members
and notarised by the Abu Dhabi Notary Public
under No. 2405033100 dated 26 August 2024,
and the individual signing authority conferred
upon the Chairman under the Company’s
Articles of Association.
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This Memorandum is entered into by and
among the Shareholders of the Company
from time to time, being the persons whose
names and holdings are recorded in the Share
Register maintained by the Registrar
appointed by the Company. The names of
individual Shareholders are not set out in this
Memorandum.

Article (1) - Preamble and Legal Framework

1.1 On 13 January 2003, a limited liability
company was incorporated under the name
of Al Seer Marine Supplies & Equipment
Company and registered in the Commercial
Register under commercial licence number
CN-1048760 issued by the Department of
Economic Development - Abu Dhabi,
pursuant to its memorandum of association
duly notarised before the Abu Dhabi Notary
Public under No. 6722/2007 dated 22 May
2007.

1.2 The legal form of the Company was
converted from a limited liability company to
a private joint stock company pursuant to a
special resolution dated 8 April 2021 and the
related constitutional documents notarised
before the Abu Dhabi Notary Public under No.
2155004793 dated 17 May 2021. The
Company has subsequently amended and
restated its constitutional documents,
including its amended and restated Articles of
Association made on 2 March 2026 and
notarised before the Abu Dhabi Notary Public
under No. 2699019038 dated 16 March 2026.
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1.3 The Company is a private joint stock
company subject to Federal Decree-Law No.
32 of 2021 concerning Commercial
Companies, as amended or replaced from
time to time (the "Companies Law"),
Ministerial Decision No. 137 of 2024
concerning the Regulation of the Registrar's
Work, Controls of Private Joint Stock
Companies and Rules of Governance (the
"Ministerial Decision"), the Commercial
Register requirements of the Emirate of Abu
Dhabi, and the Articles of Association of the
Company as amended from time to time (the
"Articles").

1.4 All references in the prior memorandum
of association to Federal Law No. 2 of 2015
concerning Commercial Companies are
hereby replaced with references to the
Companies Law and applicable implementing
regulations and ministerial decisions in force
from time to time.

1.5 Unless the context otherwise requires,
"Registrar" means the entity licensed by the
Securities and Commodities Authority and
appointed from time to time to maintain the
Share Register of the Company, and "Share
Register" means the register evidencing title
to the Shares and the rights attached thereto.

Article (2) - Name

2.1 The name of the Company is Al Seer
Marine Supplies & Equipment Company
P.J.S.C - a private joint stock company. The
Company may use the acronym or trade
name "Al Seer Marine" in accordance with
applicable law and its commercial licence.
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Article (3) - Head Office

3.1 The head office and legal domicile of the
Company shall be in the Emirate of Abu
Dhabi, United Arab Emirates. The Board of
Directors may establish branches, offices or
agencies for the Company within the United
Arab Emirates or abroad after obtaining the
approvals required from the competent
authorities.

Article (4) - Duration

4.1 The duration of the Company shall be
ninety-nine (99) Gregorian years commencing
from the date of entry of the Company in the
Commercial Register and shall be
automatically renewed for successive similar
periods unless a Special Resolution of the
General Assembly is passed to shorten the
duration of the Company or terminate it in
accordance with applicable law and the
Articles.

Article (5) - Objects and Powers

5.1 The principal objects for which the
Company is established are to carry out the
following activities within or outside the
United Arab Emirates:

(a)

- Retail sale of factory equipment, machines
and spare parts.

- Retail sale of marine equipment, machinery
and spare parts.

- Retail sale of marine equipment and
machinery

- Wholesale trading of Ships and Boats.
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- Installation and repair of lifting mechanisms
and equipment loading.

- Heavy vehicles and equipment mechanic’s
repair.

- Importing.

- Onshore and offshore oil and gas fields and
facilities services.

- Industrial enterprises investment, institution
and management.

- Boats repairing.

- Repair and maintenance of ship engines.
- Boats works workshop.

- Ship and boat seat upholstering.

- Retail sale of ships and boats.

- Retail sale of airplanes spare parts and
components.

- Wholesale trading of airplane spare parts
and sections.

- Ships management and operation.

- Sea shipping lines agents.

- Yachts management and running.

- Customs clearance services.

- Trading of used jet skis.

- Water bikes repairing and maintaining.

- Transport by refrigerator trucks.
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- Trading of telecommunication equipment -
wholesale.

- Wholesale trading of canned and preserved
foodstuff.

- Foodstuff catering; and
- Wholesale fresh foodstuff trading.

(b) Investment
Management

in Sport Enterprises &

(c) incorporate all types of companies, either
alone or in partnership with third parties, and
grant such companies such authorities as may
be appropriate or necessary for purposes
related to the objects of the Company, its
expansion or its business;

5.2 For the purpose of achieving its objects
described in Article 5.1 above, the Company
may carry on the following activities within or
outside the United Arab Emirates:

(a) incorporate all types of companies, either
alone or in partnership with third parties, and
grant such companies such authorities as may
be appropriate or necessary for purposes
related to the objects of the Company, its
expansion or its business;

(b) acquire, participate in or own shares,
stocks and other interests in companies
engaged in any field related to the activities
of the Company or any extension of its
business, or carrying on activities similar to
those carried on by the Company, or which
may assist the Company in achieving its
objects, and finance such companies;
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(c) enter into agreements with banks,
financial institutions and credit agencies
concerning the financing of the Company’s
activities, including, without limitation,
issuing guarantees, granting security over its
assets, including its shares and assets or the
shares or assets of its subsidiaries, and
entering into arrangements for or in favour of
subsidiaries in accordance with applicable
law, including, without limitation, issuing or
granting indemnities or acting as a guarantor
to secure the liabilities of any subsidiary, with
or without consideration, and mortgaging or
creating security over all or any part of the
Company’s rights or assets or the rights or
assets of any of its subsidiaries in order to
secure the obligations of the Company or the
obligations of any other party;

(d) enter into contracts and agreements
required for achieving and performing any of
the objects and activities of the Company.

(e) participate with others in establishing
companies, partnerships or other entities for
acquiring, developing, owning, operating or
managing the activities or enterprises of the
Company.

(f) manage subsidiary companies and entities
affiliated with the Company.

(g) issue and sell new shares in the Company
or shares or interests in any affiliated
company, subject to the Companies Law, the
Articles and required approvals.

(h) Undertaking or taking any activity or
action that would support the Company’s
financial position, increase its value or the
value of its assets, or support its shareholders’
rights; and
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(i) carry on any business or activity related to

the business of the Company or
complementary or ancillary thereto, or which
would enhance directly or indirectly the value
of the Company's enterprises, properties or
assets, increase the profitability of the
Company or enhance the interests of the
Company or its Shareholders.

5.3 The objects of the Company shall be
interpreted broadly. The General Assembly
may amend the Company's objects in
accordance with the Companies Law, the
Articles and all required approvals.

Article (6) - Share Capital and Shares

6.1 The capital of the Company is fixed at AED
1,000,000,000 (one billion UAE Dirhams),
divided into 1,000,000,000 (one billion)
shares with a nominal value of AED 1 (one
UAE Dirham) each. All Shares are cash shares
and are fully paid.

6.2 All Shares are allocated among, and held
by, the Shareholders whose names and
holdings are recorded in the Share Register
from time to time. The Share Register shall be
the conclusive evidence of title to the Shares
and the rights attached thereto, subject to
applicable law and final non-appealable court
orders.

6.3 All Shares of the Company are nominal
shares. There is no minimum shareholding
requirement for UAE nationals in the
Company unless mandatorily required by
applicable law or a competent authority
decision from time to time.

S, Jlaely alis 13 dadil of Jlasl 6l duylas (L)
ol i S 3523 0 Ll (o0 ol « b 2agls ol ASa o
o Lsaal ol LplSlien ol 28,401 poylde ol pilin 2
Lponlua of 88,401 tlas 5303 o 45,81 Humsy (oo 33

L_M.‘RJJ_)}JL’_‘Q 't“"j PES P Z\SJJ‘J’ ué‘)‘-i ).44».43 5.3
S ogilal lagy aS,adl (alel Jidal duaganll
L}l‘al\ olaslgll 229 ‘ngwSH ‘aUé.sz

el JUI aly - (6) 3oLl

2,3 1,000,000,000 jleas 2,501 Jlo oly 302 6.1
1,000,000,000 J] Losio « (ko] ys slele) Sl
0255) Ghle) ey 1 Layus duesl Aegdy (une (lela)

Luds el (2 el ez o S (unly Gl

oeddl cpealudl Jid e lady @l ppax £355 6.2
}Y;Jjuawmdméwj@ém;m
Baizelly meudl 4uSle e Talold Ml ol Joao dads
plEoly 4y Jgaall gilall Blebs aa el Aagyll

ekl aLEN ae L ALl aslaal)

Qsi»&ﬁﬁg.W|Wi@&Sﬂleiw6.3
aopall Shledl Wos @blsl meedl AL oldhast
Ogslal ey Laall] U3 (85 o Lo (28,1 § Buzmal

3 iy e Azl Aaliul e )hay of 4y Jgeall

Al Seer Marine Supplies & Equipment Company P.J.S.C - Amended and Restated MOA



Docusign Envelope ID: FD83248F-5DD3-83B3-83A3-F4D56CD47AD7

Article (7) - Shareholders and Share Register

7.1 The Shareholders of the Company are the
holders of Shares recorded from time to time
in the Share Register maintained by the
Registrar. A person shall not be recognised by
the Company as a Shareholder, nor entitled to
exercise rights attaching to Shares, unless
such person is recorded in the Share Register
in accordance with applicable law and the
Articles.

7.2 For the avoidance of doubt, this
Memorandum does not contain, and shall not
be interpreted as containing, a schedule of
Shareholder names or shareholdings. Any
prior schedule of founders, partners or
Shareholders attached to or forming part of
any previous memorandum of association is
hereby superseded in full and shall no longer
form part of the constitutional documents of
the Company.

7.3 Transfers of Shares and the creation,
amendment or discharge of any rights over
Shares shall be effective against the Company
only upon registration in the Share Register in
accordance with the Articles, the Companies
Law, the Ministerial Decision, the rules of the
Registrar and any applicable requirements of
the competent authorities.

7.4 Any official shareholding statement or
certificate issued by the Registrar may be
used as supporting evidence for filings, audits
and regulatory purposes, but it shall not
constitute a schedule to oramendment of this
Memorandum unless expressly approved and
filed as such in accordance with applicable
law.
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Article (8) - Implementation Authority

8.1 The Board of Directors, the Chairman of
the Board and any person authorised by the
Board or the General Assembly are
empowered, acting individually or jointly as
specified in the relevant authorisation, to
take all actions and sign all documents
necessary or desirable to approve, notarise,
file, register and publish this Memorandum
and any related constitutional amendments.

8.2 The foregoing authority includes the
power to submit applications and filings to
the Ministry of Economy, the Department of
Economic Development or other competent
commercial licensing authority in Abu Dhabi,
the Notary Public, the Registrar, AD CSD or
any successor share register authority, and
any other authority whose approval,
registration or acknowledgement is required.

Article (9) - Expenses

9.1 The Company shall bear all expenses,
costs, fees and other charges required to be
paid by the Company in connection with this
amended and restated Memorandum and the
related filings, approvals, notarisation,
registration and publication, and such
expenses shall be charged to the general
expenses of the Company.
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Article (10) - Articles of Association

10.1 The Articles of Association of the
Company, as amended and restated from
time to time, shall be deemed an integral part
of this Memorandum and complementary
thereto. In the event of any inconsistency, the
provisions of the Companies Law, the
Ministerial Decision and other mandatory
applicable laws and regulations shall prevail.

Article (11) - Legal Personality and
Shareholder Liability

11.1 Pursuant to the Companies Law, the
Company shall have a legal personality
independent and separate from its
Shareholders. The Company shall own its
assets, assume its obligations and exercise its
rights in its own name.

11.2 The liability of each Shareholder for the
obligations and losses of the Company shall
be limited to the amount unpaid, if any, on
the Shares held by that Shareholder. The
liability of the Shareholders may not be
increased except with their unanimous
consent and in accordance with applicable
law.

Article (12) - Copies, Filing, Publication and
Supersession

12.1 This Memorandum shall be made in such
number of originals and counterparts as may
be required for notarisation, submission to
the relevant authorities, licensing,
registration and publication in accordance
with applicable law.
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12.2 Upon its notarisation and registration in
accordance with applicable law, this
Memorandum shall amend, restate and
supersede in full the prior memorandum of
association of the Company and any
schedules attached thereto, without
prejudice to acts, rights, obligations and
filings validly made before the effective date
of this Memorandum.

Execution
Signed for and on behalf of Al Seer Marine

Supplies & Equipment Company P.J.S.C by its
duly authorised signatory:

Name: READH FARAJ AHMED ALKINDI

Capacity: Chairman of the Board

Signature:
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