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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2025-09-30 2026-09-30
‘ns" as, 4l @AL‘W el (35Lusetl) E)‘" ‘3‘4@
(90.39) (1,061,859) (2,021,661) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
dasslly ZLHst“ 1"‘"‘“‘" (E)L«.‘;-) a.gm‘_)
89.17 2.77 5.24
( ) ( ) ( ) Basic & Diluted Earnings per Share
Agfuilf @lagmoll
4.66 4,464,752 4,672,838 SR
Current Assets
clagamol! oo
(1.93) 111,159,693 109,017,406 e
Total Assets
glual!l eligllal
719.71 6,995,768 57,344,709 | o8 C i
Current Liabilities
csluglball Jlea]
(3.07) 68,176,743 66,084,983 et s plelld
Total Liabilities
Sas,al el Loladl 48U Goio Jlon
(0.12) 42,982,950 42,932,423 Total Equity attributable to the owners of the
Parent Company
Al wlshdt Jle|
(14.36) 5,986,605 5,126,811 . 2
Total Operating Revenue
Adea A (8l -1
(20.20) 2,613,868 2,085,954 : _ srslliey!
Net Operating Profit (Loss)
dull JU Ly / 2eSTAL il
(1520.54) (0.14) (2.32) - e
Accumulated Loss / Paid-Up Share Capital
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Statement
2025-09-30 2026-09-30
‘:y‘ K_)ai." @AL««» Uab:n (SJLw:r_") e)." ‘st
(358.55) (325,626) (1,493,154) Net Profit (Loss) represents the amount
: - it attributable to the owners of the parent
Company
Ll Yalulll ol (5las) A
(360.71) (0.84) (3.87) S == = e %
Basic & Diluted Earnings per Share
Ll a0l sl ¥ Jlasd
(11.53) 1,811,217 1,602,299 : i
Total Operating Revenue
Al adl (5ylusedl) mpdl b
(22.34) 769,685 597,708 , ] el
Net Operating Profit (Loss)

* Not Applicable for first Quarter

* Increase operating costs
*Increase financing costs.

* Decrease in operating profit from Hotel.

Il o)l e oy @

- Boliall s 800 F LI o lasf*
Al sl Al 25¥1 i JISS p Lisyf*
Jageall i Las,f *

Al-Sharq - Ahmad Aljaber Str.

allaal e JL... J  adf
Financial Results For

Al-Arabiya Tower - 29th Floor
+1evvev. . e Kuwaiti;Gompany (KX)ZB) Tel.: 965 1840004 - Fax: +96522420040

P.O.Box: 26980 Safat, 13130 Kuwait
www.arec-kwt.com

Gy g VYA Bl YHAAY T

787,348 K.D
229,736 K.D
YEENY 1 g ladl) Jadl
S LB FACT L AYY Y M&ﬂ“'&j‘tu‘b
2 z



+it0YYEY.

yloa el Asalias, o
Al-Arabiya Real Estate Company

1. | Unqualified Opinion st p gl | .1
2. | Qualified Opinion O Lisaagly | .2
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In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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EORVALATEING
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Issue Premium
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Bonus Share
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Capital Increase
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Ernst & Young Tel: +965 2295 5000
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Shape the future Al Soor Street, Mirgab

with confidence Safat 13001, State of Kuwait

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS
OF AL-ARABIYA REAL ESTATE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al-Arabiya Real Estate Company K.S.C.P. (the “Parent Company”) and its
subsidiaries (collectively, “the Group”), as at 30 September 2026, and the related interim
condensed consolidated statement of profit or loss, interim condensed consolidated statement of
comprehensive income for the three-month and nine-month periods then ended, interim
condensed consolidated statement of changes in equity and the interim condensed consolidated
statement of cash flows for the nine-month period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim condensed consolidated financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently, it does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of
our knowledge and belief, we have not become aware of any violations of the Companies Law
No. 1 02016, as amended, and its executive regulations, as amended, or of the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended, during the nine-month
period ended 30 September 2026 that might have had a material effect on the business of the
Parent Company or on its financial position, except that the Parent Company made certain direct
investments in breach of its Articles of Association, which require such investments to be made
through specialised entities.
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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS
OF AL-ARABIYA REAL ESTATE COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, we have not become aware of any
violations of the provisions of Law No 7 of 2010 conceming the establishment of Capital Markets
Authority (“CMA”) and organisation of security activity and its executive regulations, as
amended, during the nine-month period ended 30 September 2026 that might have had a material
effect on the business of the Parent Company or on its financial position.

BADER AL-ABDULJADER
LICENCE NO. 207

EY

AL AIBAN, AL OSAIMI & PARTNERS

4 November 2026
Kuwait



Al-Arabiya Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)

For the period ended 30 September 2026

INCOME

Rental income

Revenue from hotel operations
Dividend income

Other income

EXPENSES AND OTHER CHARGES
Direct operating expenses arising from
investment properties

Loss from sale of investment properties
Hotel operating expenses

Staff costs

Depreciation expense

Other expenses

(Loss) profit before finance costs
Finance costs

LOSS FOR THE PERIOD

BASIC AND DILUTED LOSS PER SHARE

(EPS)

Three months ended Nine months ended
Notes 30 September 30 September
2026 2025 2026 2025
KD KD KD KD

836,066 811,066 2,508,247 2,489,630
766,233 1,000,151 2,618,564 3,496,975
81,794 - 543,099 269,439
61,070 232,474 236,293 610,485
1,745,163 2,043,691 5,906,203 6,866,529
258,387 155,935 603,768 537,388
4 746,563 - 746,563 192,612
746,204 885,597 2,437,089 2,835,349
57,447 50,413 217,355 258,528
170,905 173,329 511,850 497,432
335,600 75,080 589,585 481,374
2,315,106 1,340,354 5,106,210 4,802,683
(569,943) 703,337 799,993 2,063,846
(923,211) (1,028,963) (2,821,654) (3,125,705)
(1,493,154) (325,626) (2,021,661) (1,061,859)
3 (3.87) fils (0.84) fils (5.24) fils (2.77) fils

The attached notes 1 to 11 form part of the interim condensed consolidated financial information.
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Al-Arabiya Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME (UNAUDITED)
For the period ended 30 September 2026

Three months ended Nine months ended
30 September 30 September
2026 2025 2026 2025
KD KD KD KD

LOSS FOR THE PERIOD (1,493,154) (325,626) (2,021,661) (1,061,859)
Other comprehensive income (loss)
Other comprehensive income (loss) that may be
reclassified subsequently to profit or loss:
Exchange differences on translation of foreign
operations 25,035 (3,017) (11,209) (110,683)
Other comprehensive income (loss) that will not be
reclassified subsequently to profit or loss:
Net gain on equity instruments at fair value through
other comprehensive income 699,415 (260,401) 814,082 4,834,436
Other comprehensive income (loss) for the period 724,450 (263,418) 802,873 4,723,753
TOTAL COMPREHENSIVE (LOSS) INCOME FOR
THE PERIOD (768,704) (589,044) (1,218,788) 3,661,894

The attached notes 1 to 11 form part of the interim condensed consolidated financial information.
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Al-Arabiya Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF F INANCIAL

POSITION (UNAUDITED)
As at 30 September 2026
(Audited)
30 September 31 December 30 September
2026 2025 2025
Notes KD KD KD
ASSETS
Non-current assets
Property and equipment 12,887,805 13,306,581 13,471,191
Investment properties 4 75,800,000 77,663,279 77,081,077
Investment in associates 282,486 304,805 293,888
Financial assets at fair value through other
comprehensive income 10 15,374,277 16,729,005 15,820,365
Accounts receivable and prepayments - - 28,420
104,344,568 108,003,670 106,694,941
Current assets
Accounts receivable and prepayments 2,523,350 2,740,972 3,733.595
Cash and cash equivalents 2,149,488 715,674 731,157
4,672,838 3,456,646 4,464,752
TOTAL ASSETS 109,017,406 111,460,316 111.159,693
EQUITY AND LIABILITIES
Equity
Share capital 5 38,600,877 38,600,877 38,600,877
Statutory reserve 458,902 458,902 458,902
Fair value reserve 6,143,757 6,262,803 5,354,163
Foreign currency translation reserve (1,376,398) (1,365,189) (1,375,781)
(Accumulated losses) retained earnings (894,715) 193,818 (55,211)
Total equity 42,932,423 44,151,211 42,982,950
Non-current liabilities
Employees’ end of service benefits 340,691 313,698 308,733
Term loans 6 8,399,583 10,954,893 60,872,242
8,740,274 11,268,591 61,180,975
Current liabilities
Accounts payable and accruals 2,750,219 2,689,281 2,697,669
Term loans 6 54,594,490 53,351,233 4,298,099
57,344,709 56,040,514 6,995,768
Total liabilities 66,084,983 67,309,105 68,176,743
TOTAL EQUITY AND LIABILITIES 109,017,406 111,460,316 11,1 59,693

Emad Jawad Bukhamseen
Chairman

7 Abdulsamad Marafi
ice Chairman & CEO

The attached notes 1 to 11 form part of the interim condensed consolidated financial information.
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