6 esegaacel imll g ol oIl Zug sl
al kout industrial projects «ps«

al kout salt & chlorine plant  suglsllg aldl aLisl Lgsll gima

ssimall  CuoSUl duoygs dSpcs JsBYI Bl

Ayg dub doxd

lob | e Zlad )l ig gdg0ll

e.l

il (7) 08y ool izl LUl (o ddlailly pliaddl QLS Go @bl Jondll plssh Sac
i gl Sloslzall e rloddl z3ges 0 Gére Jloll Gl dan e 8,30l dishazig 2010
& seiiall 831l LJLall UL & 88l polal Bl Gulae glaisl pils ol iy

22026 jniro 30

CagSI1 ¢ 65000 @It plass e 181 1 o+ 965 2228 4042 ¢ (Sl » +965 2228 6668 (y3-2L5 - .. 3 10,090,080 g gscly s gyl JULI yuly+ 57360 (gkancill foma - 1259 vl Jaal!
Industrial Registration 1259 - C. R. No. 57360 « Authorised & Paid up Capital K.D. 10,090,080 « Tel: +965 2228 6668 « Fax: +965 2228 4042 « P.O. Box: 181, Ali Sabah Al Salem 65000, Kuwait
www.alkoutprojects.com



K(‘ w FPRPS-EP IR | RPN N | PP
al kout industrial projects «ps«

al kout salt & chlorine plant  swalsllg aldl alisl Lgsll gima

(10) @8 z3gas

dysme2l Oologlaall e ladl z3ges

92026 995 11 é.g)wl

ole (celp.ob) dxcliall mpyliell Gosll 885 dnyanll a8yl puol

B8ls ol elayy3l poy zaizl B3 pulas 0L pdsdl G2y
o ] SLlgl sazely sabill 325 p1:30 del ] 52026 ssade5 11
B850 5 Lo (o 12026 saises 30 § dsgiioll 8,4l

Loyl o apiad sl aghaiall JSeall slazel eloy] 3 LaS

&y mo2ll daglzall

dogleall ,il
3S5all Gle dysngxll
as,il) JLJI

4yl ddladl SBLedl Gl blay] &ilzall @5l byl puses B
adyall ol bl Z5L5 #3sas 3 pusdsn Lol ladg

Jl Glowl & s3lual) dnes @

o S ol A pmne ol (50 el il of Ashala o Alliae e ghea Al Giiad 3 ey ) et e Aty i IS5 Lo 5 4 535150 e sheall daa (e Al g usal) JalS Zlad¥) 138 aal e Jaahy
sf A IV Lagialail 335k e o iy plasll 5l ZLaall 138 5 ol gt gl Gali S )yl A e Al g snall Lagie (i Layy e Lua) 138 <l gima it el G315 590y 5SU Aia 505 Jlall 3ol 2
(oat Ak gl ZLalyl 13 sl dagm ol ¢35 IV Lagad 5

CuagSI1 65000 @It s e (181 s 30+ +965 2228 4042 : (Sl + +965 2228 6668 (y9-aL3+ .. 10,090,080 . s.1 1y ds 7 pall JUL (yuly+ 57360 (gylonidl Jomadl - 1259 e Lisall fonal|
Industrial Registration 1259 - C. R. No. 57360 « Authorised & Paid up Capital K.D. 10,090,080 « Tel: +965 2228 6668 « Fax: +965 2228 4042 « P.O. Box: 181, Ali Sabah Al Salem 65000, Kuwait
www.alkoutprojects.com




Al Kout Industrial Projects

deliall g liall c gl A8 4

2026-09-30

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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ol
Statement
2025-09-30 2026-09-30
AV ALl aabisey (alad) (5 luall) m l ila
(35.8%) 5,143,073 3,302,984 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Jaadall g Al gl (3Ll Aung
(35.8%) 50.97 32.73 o Aty Bl o) () )
Basic & Diluted Earnings per Share
A glaiall cula )
18.9% 21,097,522 25,090,901 ’ S
Current Assets
| K\ ) sl
3.7% 44,893,965 46,570,332 ol sl
Total Assets
4 glatal) il gl
8.0% 5,812,950 6,276,410 . S
Current Liabilities
| ) Alaa)
10.0% 8,182,768 9,001,958 — St s
Total Liabilities
AV AS ) aalisey dalad) ALl (3 gia laa)
2.3% 36,711,197 37,568,374 Total Equity attributable to the owners of the
Parent Company
Aglyetall Sl Y s
(11.8%) 27,845,173 24,565,048 . -
Total Operating Revenue
Al sl (3 LAl ) Ala
(56.6%) 5,344,011 2,318,779 . . o ¢ e
Net Operating Profit (Loss)
g shaall Jlall (ul 5 /7 4aS) jiad) yileal)
i i ) Accumulated Loss / Paid-Up Share Capital
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Statement
2025-09-30 2026-09-30
AV AS L8 atlisey palaldl (5 )ledll) )l ila
(12.8%) 1774 925 1546798 Net Profit (Loss) represents the amount
' o T attributable to the owners of the parent
Company
3aad) s ) ad) (3 5lud) duny
(12.8%) 17.59 15.33 o s T gl (Bt B2
Basic & Diluted Earnings per Share
Agltall ol Y1 e
(2.2%) 9,468,995 9,257,748 . -
Total Operating Revenue
Ala sl (3 LAl ) Ala
(28.9%) 1,801,749 1,281,049 , o (2esd) gl 8
Net Operating Profit (Loss)
¢ Not Applicable for first Quarter ds¥ ol e by Y

The decrease in net profit compared to the previous
year was primarily driven by geopolitical conditions
and the closure of the Strait of Hormuz.
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1. | Unqualified Opinion Lisia e gl | 11
2. | Qualified Opinion O Lisie gl | 2
3. | Disclaimer of Opinion 0 Sl elylaxe | 3
4. | Adverse Opinion 0 oS sl | 4
In the event of selecting item No. 2, 3 or 4, Liam 4 513 502 8 2y sl Jiay
the following table must be filled out, and this form is not At ol Lo Sai€a 23 gaill 138 yiiag W g ¢ U J sl
considered complete unless it is filled.
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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF AL
KOUT INDUSTRIAL PROJECTS COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al
Kout Industrial Projects Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 30 September 2026, and the related interim condensed consolidated statement of profit or
loss and interim condensed consolidated statement of comprehensive income for the three months and nine
months periods then ended and the interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the nine months period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34:
‘Interim Financial Reporting’ (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 0of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the nine months period ended 30
September 2026 that might have had a material effect on the business of the Parent Company or on its
financial position.

We further report that, during the course of our review, we have not become aware of any violations of
the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA” and
organization of security activity and its executive regulations, as amended, during the nine months period
ended 30 September 2026 that might have had a material effect on the business of the Parent Company
or on its financial position.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 September 2026

Three months ended Nine months ended
30 September 30 September
Notes 2026 2025 2026 2025
KD KD KD KD
Revenue from contracts with customers 3 9,257,748 9,468,995 24,565,048 27,845,173
Cost of sales and services rendered (6,772,594) (6,566,841) (18,786,573) (19,068,806)
GROSS PROFIT 2,485,154 2,902,154 5,778,475 8,776,367
General and administrative expenses (865,952) (898,699) (2,742,851)  (2,797,609)
Selling and distribution expenses (151,535) (178,641) (508,511) (536,874)
Allowance for expected credit losses of trade
receivables (14,940) (2,578) (22,791) (22,706)
Provision for legal case (153,110) - (153,110) -
Net foreign exchange differences (18,568) (20,487) (32,433) (75,167)
OPERATING PROFIT 1,281,049 1,801,749 2,318,779 5,344,011
Share of results of an associate 22,475 28,072 46,969 (34,286)
Other income 4 340,492 48,353 1,159,687 170,635
Finance costs 4,077) (7,404) (16,220) (28,845)
PROFIT BEFORE PROVISION FOR TAX
AND DIRECTORS’ REMUNERATION 1,639,939 1,870,770 3,509,215 5,451,515
Contribution to Kuwait Foundation for
Advancement of Sciences (“KFAS”) (18,080) (18,733) (36,851) (54,742)
National Labour Support Tax (“NLST”) (45,222) (46,687) (95,807) (137,464)
Zakat (18,089) (18,675) (38,323) (54,986)
Directors’ remuneration (11,750) (11,750) (35,250) (61,250)
PROFIT FOR THE PERIOD 1,546,798 1,774,925 3,302,984 5,143,073
BASIC AND DILUTED EARNINGS
PER SHARE (EPS) 5 15,33 Fils 17.59 Fils 32.73 Fils 50.97 Fils

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2026

PROFIT FOR THE PERIOD

Other comprehensive income (loss)

Other comprehensive income (loss) that may be
reclassified to profit or loss in subsequent periods:
Exchange differences on translation of foreign
operations

Other comprehensive loss that will not be reclassified
to profit or loss in subsequent periods:
Share of other comprehensive loss of an associate

Other comprehensive income (loss) for the period

TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD

Three months ended

Nine months ended

30 September 30 September
2026 2025 2026 2025
KD KD KD KD
1,546,798 1,774,925 3,302,984 5,143,073
400 (7,807) 36,122 (60,341)
- - (189,285)  (184,615)
400 (7,807) (153,163)  (244,956)
1,547,198 1,767,118 3,149,821 4,898,117

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.

3



Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2026

ASSETS

Non-current assets

Property, plant and equipment
Right-of-use assets

Investment in an associate
Goodwill

Prepayments and other receivables

Current assets

Inventories

Trade receivables and contract assets
Prepayments and other receivables
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Statutory reserve

Voluntary reserve

Effect of changes in other comprehensive income of
an associate

Foreign currency translation reserve

Retained earnings

Total equity

Non-current liabilities
Employees’ end of service benefits
Lease liabilities

Current liabilities
Trade payables, contract liabilities and other payables
Lease liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

i{’oﬁsif M. Ai Qassar
Chairman

(Audited)
Notes 30 September 31 December 30 September
2026 2025 2025
KD KD KD
14,028,404 15,523,140 15,881,752
434,207 517,283 507,415
2,079,418 2,221,734 2,121,955
4,937,402 4,937,402 4,937,402
- 347,920 347,919
21,479,431 23,547,479 23,796,443
4,962,963 4,229,630 4,221,142
8,976,907 11,104,663 9,936,955
4,085,244 2,132,511 2,394,997
7,065,787 6,076,015 4,544 428
25,090,901 23,542,819 21,097,522
46,570,332 47,090,298 44,893,965
10,090,080 10,090,080 10,090,080
5,186,422 5,186,422 5,186,422
5,148,415 5,148,415 5,148,415
(3,121,323) (2,932,038) (2,932,038)
602,187 566,065 563,797
19,662,593 20,395,641 18,654,521
37,568,374 38,454,585 36,711,197
2,362,750 2,215,584 2,194,428
362,798 436,152 175,390
2,725,548 2,651,736 2,369,818
6,169,521 5,869,290 5,448,487
106,889 114,687 364,463
6,276,410 5,983,977 5,812,950
9,001,958 8,635,713 8,182,768
46,570,332 47,090,298 44,893,965

Khaled Jamil Abu rjeh
Chief Executive Offiger

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 September 2026

OPERATING ACTIVITIES
Profit before tax and directors’ remuneration
Adjustments to reconcile profit before tax and directors’ remuneration to net cash
flows:
Depreciation of property, plant, and equipment
Depreciation of right-of-use assets
Allowance for expected credit losses of trade receivables
Provision for legal case
Share of results of an associate
Provision for employees’ end of service benefits
Interest on loans and borrowings
Interest on lease liabilities
Gain on sale of property, plant, and equipment
Gain on derecognition of leases
Interest income

Working capital changes:
Inventories
Trade receivables and contract assets
Prepayments and other receivables
Trade payables, contract liabilities and other payables

Cash flows generated from operations
Taxes paid
Employees’ end of service benefits paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment
Interest income received

Net cash flows used in investing activities

FINANCING ACTIVITIES
Proceeds from loans and borrowings
Repayment of loans and borrowings
Finance costs paid

Payment of lease liabilities
Dividends paid

Net cash flows used in financing activities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January
Net foreign exchange differences

CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER

Non-cash items excluded from the interim condensed consolidated
statement of cash flows:

Additions to lease liabilities

Additions to right-of-use assets

Remeasurement of lease liabilities

Remeasurement of right-of-use assets

Derecognition of lease liabilities

Derecognition of right-of-use assets

Nine months ended

30 September
2026 2025

KD KD
3,509,215 5,451,515
2,267,514 2,169,044
147,122 146,314
22,791 22,706

153,110 -
(46,969) 34,286
266,705 251,826
- 10,544
16,220 18,301
- (669)

(541) -
(97,767) (57.,326)
6,237,400 8,046,541
(733,333) 65,983
2,104,965 415,599
(1,604,813) (177,553)
267,801 58,090
6,272,020 8,408,660
(326,951) (384,673)
(119,539) (227,492)
5,825,530 7,796,495
(759,311) (2,477,090)
- 669
97,767 57,326
(661,544) (2,419,095)
- 2,500,000
- (2,500,000)
- (10,544)
(160,529) (159,436)
(4,035,992) (7,063,056)
(4,196,521) (7,233,036)
967,465 (1,855,636)
6,076,015 6,440,898
22,307 (40,834)
7,065,787 4,544,428
98,106 150,906
(98,106) (150,906)
- 2,139)
- 2,139

(37,899) -

37,358 -

(541) -

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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