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Phoenix Power Company (SAOG)

Resolution to the Ordinary General Meeting of Phoenix Power Company SAOG

Phoenix Power Company SAOG (the “Company”) is pleased to advise the Financial Services
Authority, the Muscat Stock Exchange and the investor community that the Ordinary General
Meeting (OGM) of the Company was held on Wednesday online on 7 October 2026. The following
resolutions were passed at the OGM:

1. Approval the cancellation of the authorization granted to the Board of Directors by virtue
of item no. 4 of the minutes of the AGM held on 11th March 2026 in which the Board of
Directors was authorized to distribute dividend to the shareholders at the rate of 6 Baizas
per share during July 2026 and January 2027.

2. Approval of the proposal to distribute dividends to the shareholders registered in the
Company’s Shareholders Register as of the date of the Ordinary General Meeting, from
the Company’s retained earnings, based on the latest audited financial statements for the
financial period ended 30 June 2026, in accordance with Article (129) of the Commercial
Companies Law, at a total distribution of 81 Baisa per share.

3. Approval of the proposed increase in the amount allocated by virtue of Item No. 7 of the
Minutes of the AGM held on 11th March 2026 in respect of Corporate Social
Responsibility from RO 50,000.000 to RO 150,000.000 for the financial year ending on 31
December 2026.

4. Approval of the Board of Directors’ report for the financial period ended 30 June 2026.

5. Approval of the Auditors’ Report and to approve the audited financial statements (balance
sheet and income statement) for the financial period ended 30 June 2026.
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