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Abu Dhabi Securities Exchange
P.O. Box 54500, Abu Dhabi
United Arab Emirates

Subject: Award of Main Works Pertaining to
Nasim Al Bahr Residences, A Luxury Collection
Residence, Al Marjan Island - Ras Al Khaimah,
United Arab Emirates

Dear Sirs,

With reference to the above subject, Abu
Dhabi National Hotels Company PJSC (“ADNH")
announces the award of the main works
pertaining to Nasim Al Bahr Residences, A
Luxury Collection Residence, Al Marjan Island
- Ras Al Khaimah, United Arab Emirates to AL
HAMAD BUILDING CONTRACTING CO. LLC for
a total contract price of AED 2.2 Billion.

The project is comprised of a luxury beach
hotel & resort with 495 guestrooms (including
29 hotel villas) to be operated under the “The
Luxury Collection” brand and 447 “The Luxury
Collection” branded residences. ADNH has
already completed the piling phase of the
project and is now moving towards the main
construction works phase.
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This strategic project marks ADNH’s entry into
the luxury branded residences development in
sector in the United Arab Emirates on the back
of its more than 50 years of expertise in the
hospitality sector.

The anticipated completion date for the
project is Q4 2028.

Sincerely,

Abu Dhabi National Hotels Company PJSC
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