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J RAKINSURANCE
5'-»‘5{!%[ Betfer
Eas Al Khaimah Mational Insurance Company P.5.C.

Direcrors” report for the six-month period ended 30 June 2026

The Board of Dicectars has pleasute n submiizng their report and the condensed interim fnancal infosmation
s at ) June 2026 and for the sic-month perod {the *TPenod™) ended 30 June 2025 which have beet reviewed
by the external auditors,

Incorporation and registered office

Ras Al Khatmah Nanomnal Insurence Company P.S.C ("RAK Insumance™ ot the “Company”) was incorporated
under an Emin Decres Number 20,76 issued by HH Ruler of Ras A1 Khammah The address of the registered
office i BAK Insurance Head Office, 6th Flocs RAK Bank ROC Office, Al Riffa, Rag Al Khaimah, Unzed
Arab Emdranes.

Financial position and results

RAK Insurance eamed n net profit after tax of AED 26.6 million for the siv-month penod ended 340 june 2026
as compared to 2 net profit after tax of AED 24.1 million for the six-month period ended 30 June 2025 (the
“Previous Perded™), This net peofit after tnx of AFD 286 million contributed o the Company's equiry
increasing fram AED 224.6 milbon ss at 31 December 2025 e AED 248.3 million s at 30 June 226,

Baric rarnings per share is AFD 0.24 for the six-month petiod ended 30 June 2026 a5 compared to AED 020
in the Frevious Pesod on a capiial base of AED 1213 poillion.

On behalf of the Bourd of Ditectors of RAK Insurance, | wenld Eke to thank the executive mansgement and
staff for their dodication, commitment, and constant hatd work, The Directors would also like to acknowlsdge
Cur reinsurance partners, customers and all the stakeholders of the Company.

Youars Faithfully,

=

Shekh ﬂmn:'ﬂhﬂmrrﬂh?ﬂnldﬁ]ﬁumﬁ
Chattrnan

16 July 2025
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Report on Review of Condensed Intedm Financial Information
To the Shareholders of Ras Al Khaimah Matonal Insurance Company PL5.C,

Intraduction

We hive peviewed the sccompanying cotdensed intertm statement of finencial position of Ras Al Klnimah
Mattonal [nsumece Company P5.C {the "Commpatay™) a3 ot 30 June 2026 and condensed inteim incume
statement and condensed fntenim ststement of comprebensive income for the three-month and skx-monch
P-Etiﬂd them ended, and condensed intenm satemeant nfl:h.n.n.g:: i n:l1.1.i|::|r and condensed interdm statement
of caih fows for the six-month petiod then ended, and matesisl sceounting policy information and othet
related explamatory potes. Managrement is responsible for the preparation and fair presentation of this
condensed intenm fnancial infocmation in scoordance with Internstional Accoontng Standand 34 " Intenm
Financial Reportng”. Ohur responsibilty is to express a conclusion on this condensed interim fnancial
informmition based on our ceview.

Seape of Review
We eonducted our geview i accordance with the Internanonsl Standard on Reviesr Engapements 2410,
" Roeatew o Tnssring Finsackal lefirmarion Peofaraed by te Tndkpindod <lnaliiar 5 te Evdy”. A geview of condessed
interim financal informanen consists of making mqures, primanly of persons rﬂpnnnhh for financial
and sceourting matters, and applying anafytieal and other review procednres. A review s substandally less
in scope than an audsr conducted in accordance with Internationa] Smodards on Auditing and consequently
does not enable us 1o obiin msurance thar we would Become awace of all significant matters thar might be
identfied in an sudic. Accordingly, we do not expiess an sudis opinion.

Conclusion

Bused ¢n oue review, pothing bes come 10 our attention that cavses us 1o believe that the acoompanoyng
condensed mitenm fnancis] informetion 5 not prepared, in all materizl espects, i accordance wich
International Accowmting Standerd 34 "Iolenm Financil Bepoctiog”

THORNTOMN UAE

Registra Mog !335
Dhibsad, Llinited Arab Emirates

16 July 2026

D 302K Grars Thormroes AL A igals syl = et e

FErael Thawnsen LA i iFe Lrachiog sarre bor Gesl Prowrmo Ao oand Sroourdieg L sd e poratod in e Bl Vagm i els o g Prin) vl e D o Fleasgs
Sppelis ko], b Boansed brarches n A by Dinel, Dol Sharja by, by Cna bl Geatal Rarork s F subsiclany G Thenlen LWE

iy TR P (e 5% T [0 TLPa s 0 T TV TR TR Toe TessTitesy Tl pruizie bt 13 1 el 180tL sidyior meliors 1.0 s O (e 1o rinn s, as e

Graed Thaert oy Prrra I . Tregraisn LUER orm red o weariidarske parfernbip T svwl wis b vmierdess
Ty drd R EgE R AL Sensieg wre galsan e by rhe s minar e STE des nor rosede iendravinsie=n . ST L esd B e b e acr s aeenn of,. and donot
by, tra arvoL s a1l 45 S bl KT ofve Bro8 et § 40T 07 ErveHin.




Ras Al Khaimah National Insurance Company P.8.C,
Condensed interim financial information (Unaudited)

Condensed interim statement of financial position

Az at 30 June 2026

Ageana

Projrerty and equipment
Firamcts asacts

Statutery depost
Dheferred tax et
III.H'.IEF.'.'- COMNITECE aaaris
Beinsurenoe contrac assets
Crier recernbies

Cagh anied essh pivalens
Deposrs

Troial niseets

Equiny and labilities

Ecquity

fihare cagital

Sraragory resorve

Beinaarancs seterve

'l:mdaﬁw th:.ugn: 1n Farr value of FVTOC investenis
Retsined esrnings

Toeal tqn'ur

Liahihres

Provision for employess” erd of serice indemnity
Insurmnes eantraet Fahilines

Reipsursnc: contract lnbilioes

Clchier piyables

Incoms wmy payable

Dieferred tax Habilsty

Towal lishilites

Total equity and liatlites

Betal

Sl Sk

=

1

{Unaudited) [dadaeed)
M June 31 Decomber
2024 2025

AED AEDY
956,775 1,056,235
369586024 392219879
10,000,000 10,000,000
3244 -
20,578,891 -
05427515 319,094 338
12,014,154 13,822,722
16,070,612 11,448 55T
T, (42,098 164,140,287
OOL300543  A517a300E
121,275,000 121,275,000
SLOTIAET  S7MTAGT
T110,802 G A586T4
(7,868,772) (575,474
T0AT6 861 42 693 340
248 267 358 236 635007
T.67T9, 73 TBA3 014
BEG 433,774 572524184
42308675 30931242
9179913 B384,75
7,440,092 4,659 103

. 43, 00

653,042 185 G253 128011
D013, 543 gal,7a3 018

This condensed interzn Snancial mfvtmation was authorised for istue on 16 fuly 2026 by the Board of

Drirectoes and signed on their bekalf by

20

Shuikh Oy Bin Sact Bin Khabd Al Casie
Chaiman

]
|

Sanjeev Badyal

Chiel Bxecumve CHficer

The noses from 1 to 23 form an mfegral part of this condensed interim Anancisl informaston.
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Ras Al Khaimah National Insurance Company P.S.C.
Condensed interim financial information (Unaudited)

Condensed interim income statement
For the period ended 30 June 2026

[nsutanee teretue
I resntatvoe & rrice EX[ENSES

Insurance service result before
reinsurance contracts held

Allseston of einsursnce
premium s

Amounts recorershle fom
teifsuranee for mearred elaims

Met [expenses) S income from
reinsurance contracts held

Insurance service result

lovestment eorse

Inswrance Anance expense for
bmananee conirects isswed

Bemnsurance bnsnce income for

setnpuimes contiacts lagld

Met insurance fmance
{ﬂ;]‘muﬁ] I|"'ir|.|:|:|u:|:u:

Chilier operaling expenses

Chher underwmting incodie
Profit for the perdod before tix
Income tax expense

Profit for the period after tax

Basic and diluted eamings per
share

Moies

-
17

18

18

12

Lo

t2

Three=month pericd ended  Six=-month peniod ended
30 June (Unaudi 50 Juarwe (1) meancdi

2026 2025 2026 20625

AED AED AED AED
139,240,090 127485049 278,450,091 255304334
(126,507,884) (134,531,191) (230,362.587) (213,253 420
17346 (7046143 48287604 42140913
(57,600,208)  (49,810,058) (11,934,357) (101,207,481
5,1, 00 AEIES 250 07 200738 A1 Ad) 225
(L439,168) 18476192 (14,724,619)  [19,656,256)
1,203,078 11430050 33,562,985 224540662
6,457,044 5,392,205 12,740,172 10,013,646
(1,542,026} (18077 (6, 354, BIMG) 13,533,175)
1463648  2pms S84 333064 5100051
(78.380) 82437 (3022842)  (433134)
(4,546,60)  (3,750,700) (ILB46I0Z)  (TE0ETIN)
- 1,052,007 - 2054,598
13,125,051 14,397 054 143,215 26421071
(LISS6ST) (1786008  (2808564) (2333205
!L“JH&W 13,110,551 28 625 649 24 (FBT B6
LN 11 @ll .24 hal

The notes from 1 to 23 form an integral part of this condensed intenm financisl information.
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Ras Al Ehaimah National Insurance Company P.5.C.
Condensed interim Ainancial information (Unaudited)

Candensed interim statement of comprebensive income
For the pedod ended 30 June 2026

Three-month period ended  Six-month period ended

30 June {(Unaopdited 30 June (Lngodited
Fal ] 2025 226 2023
AED AED AED AFD
Profit for the petiod after max 11,939 400 13110881 28,625,649 24 087 B
Other comprehensive income:
Atems thar will be reclassiffed
subgaguendy i peoiit or lose:
Met change in fadr valoe of debi
mrvestments desipated ot FVTOCT =
tiet of ban 4,567, B 1632734 (6,715186) 4,140 457
frem whar wild nor be reclyssifed
subsequenty to prafit or loss:
HNer change in fair value of eguity
investments desiymated at FVTOCT =
net of wx B45,1% 740,528 (278,112) 471 839
Total other comprehensive income
/ (logs) For the perod 5,513,077 2373252  (6,993,298) 4821 284
Towl comprebensive come for the
penod 17 452477 | 5404033  ZL63Z,351 8005152

The mnotes from. | o 73 form mml@l part of this condensed interim Enancial mformamtion
5
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Ras Al Khaimah National Insurance Company P.5.C.
Condensed interim financial information (Unaudited)

Condensed interim statement of cash flows
For the period ended 30 June 2026

Cash flooes from operating activities
Profit for the perod before tax

Aclpustmaents fos

Depreciation af property and equipment

Amotisanon of intangible assets

Promision for ECL

Provision fior etmployees” end of service inderrminy

Realised {gain) / loss on disposal of financial asser at
FVTOCI debt invesmments

Wite-aff of properny snd squipment

Arpogtiszinmn n-fprzmi:l.m an FVWTOCT debs inveaunenis

Inteeest e ooe-nel

Dhividend income

Tnterest cxpremss

Crperating cash flowws before changes in wocking capital

E[-naggi ini m}rlring ﬂ.pi.ml:

Reinsumnce contact assets ond liabilities — net
Insurance contract assets and Labilithes - nes
Crhes peceivalbiles

Drhics Fu.}-nhkn

Met cash generated from operations
Directors” eemumerstion paid

Employess’ end of sermce I:I:l'lrm:n:l.r:.rptld
Interest paid on bank borrowings

Mot cash genenated from operating activities

Cash flows from investing activitics

Purchase of propermy and squipment

Purchase of intanpdhle assets

Purchase of fnancial ageees ae FVTOCT

Proceeds from matunty of Anancial assces at FVTOCT

Proceeds from disposal of financial assets ar FY TOCT

Intepest receired

Dhivideird recerved

Maturities of fred deposits with banks aith original
mratwdties geeater than three monoths

Placements of fxed deposits with banks with otiginal
mmaturitics greates than theee owonths

Met cash used in investing activities

Motes

[ ]

—
s

Ln wn L

Far the six-month period

ended 30 June (Lnandited)

2006 2005
AED AFETY
A3 26421071
200,738 158,322

. 861,206
3400281 456 625
510,509 620,063
(442,902) 245,440
471 =
(212,290) (339,585)
(11,815,408)  (10,001,614)
(492,624) (257 078}
15,435 28,001
22899426 16393051
26,851,009  (21,579,035)
(B,632,870) 20,551 651
2327006 (2847 565)
1688174 2 1RE 73
H4EIA00 1670803
(H94,000) (615,000
(663, TH) (15,442}
(15,435) (642,903
£3,261,580 15,434,691
(121,74%) (37,132
™ l:l'l'b'ﬂHII
(E1,B18,721) (67,953,770
23,065,373 12153606
10357325 44397272
9941383 14,400,541
492,624 121,378
57,426,9% 122410250
(57,074,751) (159,024 494
(38,630,52%) (33, 740,601)

The notes fram 1t 23 farm an integeal part of this condensed intesim fnancial information
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Ras Al Khaimah National Insurance Company P.5.C.
Condensed interim financial information (Unaudited)

Condensed interim statement of cash flows {continued)
For the period ended 30 June 2026

Cash fMlows froen financing activity

Deerease in borrowing
Met cazh veed in financing acuvity

Wet increase [ (decrease) in cash and cash equivalents
Caeh and caeh equivalents at beginning of the period
Cash and cash equivalents at end of the perind

For the six-month period
ended 3 June
{Unandived)
20k 2025
AED AED

T4211.911)

- (o)

4,630,058  (93,217.821)
11449557 117,508,263

16,079,618 2420044

The notes fom 1 6o 23 [oom an iotepral past of this condensed interim fnancial information
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Ras Al Ehaimah Mational Insurance Company P.8.C.
Condensed interim financial information (Unaudited)

Motes to the condensed interim financial information
For the period ended 30 June 2026

1 Legal status and activities

Ras Al Khaimah MNational Tnsucance Company P.8.C. (the “Company™) is & poblic joint-steck compary,
established and incorporated in the Emirate of Ras Al Khaimsh by Emiri decree No. 20/76 dated 24
Octuber 1576 The Company is subject to the sepubtions of the UAE. Fedesal Dectee Law No. {6) of
2025, concerning Financial Regulitions of Insursnce Companies issued by the Centezl Bank of UAE and
reguiztion of its operatons and 5 rerstered in the Ineusance Companies Bepites of the Cenral Pank of
the UAE, under registration number 7,

This condensed intedim finaneial information has been prepared in accosdance with the requirements of
the spplicable lnws and regolations, including UAE Federal Decree Law No. (32) of 2021 (a8 amended).

In 2025, Federal Diecree Law Mo (6 of 2025 PCBUAR Law™) was lsseed, elfective 14 September 20035,
sepesling Federsl Decree Law MNo. (48] of 2023, Pursuant to Asticle 184 of CBUAE Law, the Company has
a petiod of one year fiom the effective date to align its operations and govemnance framewndk with the
mqu.-:mﬂ'll‘:; u-ft.h: n.:wl:gulunnn The Cn.l:u.FuJ:_p is :u.l::':nﬂ]" erlluul:i.l:@; thie m&pnﬂ l:l-F'I']:h:- CEU:'AE Law
ueed will implerment any necessary chamges within the permitted transition peniod.

The Company 15 n subsidiney of Mational Bank of Ras Al Khaimah P.5.C {the "Tarent company'?) which is
incotposated in the Emirate of Ras Al Khaimah, United Amb Emirates. ‘The nddress of the Company's
remstered hend office & P. O, Box 506, Ras Al Khaimah, United Amb Emirates. The Company's ondinary
ehases aze Bsted oo the Abu Dhabi Scousites Exchange, United Arb Brmirates. The pancipal sctisity of
the Comnpany i w0 undenake all chsses of msuance business inclding life assumnce, saving and
accumulatson of fands. The Company operates through its head office in Bas Al Khairmal and braoch
offices in Ras Al Khamah, Dhabed, and Abu Drhabe

2 Basis of preparation

Thiz condensed integim fonncial infopmation s for the sov-month pened ended 30 June 2036 and 15
presinited in United Avab Bodester Dishom (AED), which ic also the hinctionnl carrency of the Compary
This. condensed nrerim finaneeal informason has been prepared in sccordance with TAS 34 “Intcoem
Financial Reporting” and complies with the applicshie requirements of the lows in the UAR.

This condensed interm financial infonmation has been prepated on the historical cost basis, excepr fo
Francial assets earsied at fair value through other comprehensies income which ars carried at fair vabie and
the provision for employees® end of seovice indenmity which is caleulated in hme wath LFAE hbour bas,

The Company's condensed interm statement of fnancis] position is not presented using a corrent [ son-
carrent classification, Hewever, the following balances weould generally be classified as curent: cash and
cash equivalents, income tax payable, other recelvables and cther pavebles The following balances would
generally be elassified a8 non-cosreat propenty and equiprment, intangble assets, statutory depost and
PEOTRE fqrgrrg:h}:&ﬁ'crd nf carvice mdu:u.rm'_rr The fulluwi:nsb-:llu.nmﬂ are of 2 indxed nature [:I.I'I.l.‘ll.ldﬂig
both current snd non-current portons); finencisl assets at fair valee tooogh other comprehensive ncome,
EEEUCANCE CONtMACT 255655, reinsarance contract assets, insurance conteact labdlides, reinsarance coniact
bahilities, cdeferred tax asser and liabiity and deposits,

This condensed intenm financial infarmation doea not mekude all of the informebon required = annual
finnncial statements in accorcanse with Intematons] Financial Reposting Stendards (MIFRS") Accoounting
Stundards as issued by the Intermational Accounting Sundards Board (*IASBE") and should be read in
conjunction with the fnancial statements of the Compary for the pear ended 31 December 2025, Further,
resalts for mterdim pedod: are not pecessatly indicatiee of the rendts that may be expected foc the financial
year eiding 31 Decomber 2036,




Ras Al Ehaimah Nartional [nsurance Company P.5.C.
Condensed interim Ohancial information (Unaudited)

Mates to the condenged interim financial mformation
For the period ended M Junc 2026

3 Material accounting palicy information

The accoundng policies, exitical accountng udgments and key sousces of esumation used o the prepatition
of this condensed interim financial information are consistent with those used in the sudited fnancial
statements for the peat ended 31 December 2025, except for applicaton of new standards effecuve as of
I Janusry 2024 and several amendments and miterpretations apply for the fest dme o 2020,
Applicadon of new and revised Insernational Financial Reporting Sondards (“TFRS") Accousnting
EStandatds,
The following relevant standards, mrerprerations and amendmenrs to existing smndands were issued by the
1ASB:
Smndard nomber  Title I B Effectve date
IFRS 0 & IFRS 7  Amendments to IFRS 9 Finsncesl Instruments and IFRS 7 1 Janmary 2026
Finuncial Instroments: Disclosures: regarding the Classification
ind Measurement of Finandal Insuuments and Contmcts
Referencing Mature-Diependent Electricity

This standard did mot have any impact on this fmancial informasen.
The Company has not carly adopted any standard, interpretaton ox amendment that has been fisued but is
not yet effective

Standard mumber  Title Effective date

IFRs 18 Presentation end [Hsclosure in Finoncial Statements 1 Janaesry 2027

IFRS 19 Subsidiaries without Public Accountabelity: Disclosures 1 Jammary 327

IFRS 20 Regularory Assess and Repulatory Liabedises 1 Janmary 224
Property and equipiment

FPropeny and equipment are carthed ar historical cost less secomubared depreciaon and any dentified
impatrment kosses. Histouical cost mchades expenditure that i directly attriburable to the acquisition of the
.Lm.

fuhsequent costs are inchided in the ssiel’s carrying amount of recogrised as a separate assef, 13
sppropate, only when it is probable that funue sconomic benefits associated with the itemn will fow o
the Company and the cost of the em can be msessured relsably, The carrying amount of any companent

scepunted for as a separate asset i derecognised whmrq:dmui All othet repairs and maintenance ate
charged to the incnme statement during the reporting petiod in which they are incurred

Depreciation is calculated using the stmight-Ene method 1o allocate the cost or revaloed amounts of the
asgets, net-of teir cepidual vakoes, over their csttmated useful ves 25 follows:

b
Fuarpinare snd fAxmses

Oifice equipient
Motor vehicles

Cnapated squupinent
The estrrared nseful bves, residual vatues znd deprectanon method are reviewed ar each year end, with the
effect of any changes in estimate accounted for on a prospective basia, The gan or loss arbsing on the
dispomal nc:cm:ufmn:mgfpmpmfmdngpmmtmdﬂmmﬂt os the difference betaeen the

sales proceods and the camying amount of tee uget and is cecogmised in ncome sarement, An asser’s
carTying amoust is written down irmmediately to its recoverable amount if the asser’s carnyng amount is

greater than its eatimated recoverable amount

-Il-ll-l-uprg
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Ras Al Ehaimah National Insurance Company P.5.C.
Condensed interim financial information (Unandited)

Mates to the condensed intedm Gnancial mformation
For the period ended 30 June 2026

3 Material accounting policy information [continued)

Finaneial asgen

Classification and measurement - Finamoial asgeis

Al financial assets are recognised and dececognised an o settlement daw where the purclase oo sale of a
financial asset is under o contmact whose nermms require delmery of the financial asset wathin he timefmme
established by the market concerned, and are initially messured ar fair vakhee, plos ansaction coss, except
for those financipl assers clussified as at fair vabue through profic or loss (FVTPL). Transaction costs dizectly
atipbutable o the scquisition of finsncial sssets classified 23 at FVTTL are secognised immedistely in
neome stabement.

All recopnised financial assets that nre within the scope of IFRS # are required to be subsequently measured
at arnortised cost o far value on the basis of the entitp's business model for managing the financial asers
and the contracnma] cash flow charactedato of the Soancial ssseis. Specifically,

i deht insernments that are held warhin a business model whose objective s to collect the conttactual
eazh flows, and that have contracmal cash flows that are solely payments of priscipal and interest
on the principal amount outstanding (SPPT), are subsequently messured st amornsed cost;

i} deht instroments that are held within & business meodel whose objective 15 bath ro collect the
eontrachial cash flows and to sell the debt instruments, and that bave contracmmal cash fAoars chat
gre SPPL, we subsequently measurcd at fair value theough other comprehensive ncome
FYTOCT);

{iiit  all other debs instraments (e debr instruments managed on 4 fir value bass o held for sals)
arud equity investments are subsequently measured at FVTPL. However, the Cormpany may make
the following irrevocable election /designation at initial recopnition of o finoncal asset on s usset-
by-asset basis

w the Company may mevocably elect to present sobsequent changes m Far valee of an equity
investment that is neither held for trading nor eantngent considerstion recognised by an gequires in
2 business combimation to which IFRS 3 applies, in other comprehenaive imcome (OCT); aad

b the Compary may irsevocably designate a debt inserament thar meets the amostised coss op FVTOCT
criteria a5 messured st FYTPL if doing so eliminares or significanty redeces an accounting mismatch
(referred to as dee Fair value option),

Equity ingtruments at FVTOCT

Tnvestments in equity instruments, funds at FVTOCT are iniially measured at fair valoe plus transaction
eents. Subsequently, they ame measured at fuir walue with gaing and logses arising from I:Iﬂ.rgnn fair valie
rscognised in other comprehensive income and sceumudated in the comulative changes in Fair vahe of
securities, The comulative pain or Joss will oot be recheaified o income staement on disposal of the
Investments in equity instruments /fimds but 1echassified wo retained earmings. The Company has desigrazed
all invesrments = cquiry insouments that are oot beld for tading as FYVTOCL

Dividends on these investments in equety instouments ate recognised 1n profit or loss when the Company's
rght 1o recefve the dividends is cstablished, unless the dividends clearly represent a recavery of part of the
cout of the investiment. Other net gaina and boases are reoopndsed in OCT and ané never reclassified fo prafit
o boss.

Equity instnisments at FVTPL

Luvestrents in equity mstuments classified as Fair Value Theough Profit or Loss (FVTTL) are measared
at fair value oo mitsl recognition, with transaction costs expensed in profit oc loss, Subsequently, they
enatinue 10 be messured at frir vahue, and all changes in fair valoe are recopnised in profs of loss as they
occur. On disposal, any gains or lossss remain in profit o loss and are not reclsssified to feserves
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Ras Al Ehaimah National Insurance Company P.5.C.
Condensed mierim financial information (Unandited)

Motes to the eondensed interim Gnancial information
For the period ended 30 June 2026

3 Material accounting policy information [contmuad)

Financial asses (continoed)

Equity instruments at FVTPL (continued)

Dividends are recognised in profit or loss when the fght o roocive them s established, provided dey do

not represent a recovery of vestment cost The Company desipnates eguity investments &5 FYTPL when
investments are held for trading,

Diebt imstroments at amortised cost or at FYTOCT

When a debt instroment measured at FVTOCI is derocognised, the cumuative gam/loss previously
recoprised in OCT 15 rechssified from squisy to pmofis or Toss.

[rehe instrumencss that are subsecuently measured at amostsed cost or at FYTOCT are saolbsect w
impaitment
Dietecopnition of financial assets

The Compaiyy desecopnises = fnancial asset only when the contmactual Sghts to the cash flows from the
sgsnt uphe, nr whan ot reEnetzes the fnancl geser and mlhal:l.nri.iﬂ?ﬁll the rizks snd mu-lhnfmmbug
of the asset to another entity. If the Company neither transfers nor ectains substantally all the ek and
rewards of ownemship and continues to conteol the transferred asses, the Company recopndses its retained
imvbepsst in the ssser ond an associated Bahiling for amounts it may have fo pay. If the Company ectasns
substanually all the risks and sewards of ownership of a transterred finencisl asset, the Company continues
to recogmise the fisancial nsset and also recogrises a collavetalised bormowings for the proceeds received

Taxation

Income tax comprizes current and deferred mx Income tax 3= recognised in the meome statement exeepe
to the extent that relates to items recogised directy in equity or ather comprekensive ncame, in which
cage it is recogmisad dizectly in eguicy or other comprehensve IDCome,

Cusrent maxanion

Provision of cotrent tax & based on the nxable income for the period determined in accordance with the
prevailing bew for txation of income. The charge for current tas is cabeulated wsing prevading tax rates oo
tux zotes expected 1o apply to the profit for the petod. The charge for coprent tse also inchodes adjnstmenis,
where considered necessazy, o provision for ax made in previous yeam adsing from asscastients Firrabaed
dizring the current year for such years,

Deferred raxation

Drcferred taxation bs seeounted (o using the statement of Anancial position lisbility method in respect of
all temporary differences ansing from differences between the carrping simount of assers and labilites in
the financial statements and the comesponding tax bases wied in the compotation of the mxable profic
Dreferred tax Eabilines ace penerally recopnised for all uxable tempomty differences and deferred mx assets
to the extent that it is probable that tosable profiss will be avalable against which the deductibbe remposasy
differences, unused tax losses and tax credhes can be wilsed.

Dreferred tax is calculated at the rates that are expected to apply to the pepod when the differences revere
tased om tax rates that heve heen enacted or substantively enacted by the seporting date. Deferred ta is

4 ar ctedited i the meame atntement, creept in the cese of Rems credited or chorped to statement
of comprehensive income in which case it is included in starement of comprehensive income.
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Ras Al Khaimah National Insurance Company P.5.C.
Condensed intetim Anancial information (Unaudiced)

MWates o the condensed inferim financial information
For the perivd ended 3 June 2026

3 Material accounting policy information (continued)

Judgements and estimates

The prepuration of this condensed interim financinl information equires mamgement o make jodgemenss,
estimates and assumpticns that affect the applicadon of accountng policies and the reported amonunts of
psseds and Labilides, income, end expense Achnl resules may differ from these ssnmotes,

The following are the key sssumptions comcerning the future, and other key sources of estimation
uncertsncy at the end of the mporting peried.

Measurement of the expected credir koss ("ECL™) allowance

The measurernent of BCL is a sipnificant eghirnare thar vvobves determination of methodology, modebs and
data mputs, The following components hsve a major impact on the credit loss allowance for deht
instruitents carded st atnortined cost, FVTOCT mvestments, othes secebvables, bank balances and lixed
depasits probabilicy of defaukt {"PD7), exposure at default ("EAD™), wod loss grven defaute (“LOGD") and
the historical loss experience por ageing bucket has the major ampact oo the ceedit loss allowance for
Inswtmnce and other seceivables. The Company regularly revieas and walidates the modeks and infiats to the
models to reduce any differences betoreen expected credit koss estiromies wtd wctual coedin loss expenence

dnsunmee and rernserance contracis

The Company applics the Premium Allocstion Appreach ("PAA™) to simplify. the messuzement of
insurance contracts, When mearuding Eabilities for incutoed clains, the Compaay discounts all fusure cash
flowrs that are expected 1o nocur after the date on which the claims are ncurred and inciudes an explicit sk
adjustroent for not-fnancial sk

Liahility for remaining coverage

For insurance scquisition cashflows, the Company 5 chipble sod choose 1o recopnise the payment 2= an
FRETES mﬂﬂh:tdg{mﬂmprﬂﬂuf: year or less) for all acquisition cahilows except foc commisson
expense which is ca

The I:l;.;mpanr includes insasanoe qﬂqm'.n'ml:m cash Fows in the messuremens of o Froup ol fesorince
coatracts if they are directly attributable to cither the pxdividual contracts in 4 group, mgmq:ri:anlfm the
portfolio of nFurance contracts to which the group belongs. The Comparny estimates, of a portfolio level,
msurance acquittion cash Hows not diseerly attributable to the group bor disectly atmibonable to the
Pm:fnlja. The 'I:mnplnr then aflocata: thern o the group af ncwl.g writtan and reaeamd contmcts ana
systematic and ratiomsl basis,

Liabekity for mcured cliins
The ultimate cost of ownnnding claims i ertimated by osing & range of srndard actuatial claims projecton
rechiniques, such & Chain Ladder and Bornheutter-Ferguson methods.

The maon assumption underying these techniques is thata Company’s past claiims development expenience
cam be used o pooject Future chims developrment and heoce uhbmare claine eoers. These mcthods
extrapolate the development of paid and incuirved losses, average costs per claim (inchuding clsims handling
cogts), and clam oumbers based on the observed development of eachier years and sxpected loss ratios.
Historical claims developenent & muinly analysed by scoidenr years, but can also be further analysed by
peographical wres, a5 well as by sgnificant business Mnes amsd claim repes. Lacge chime ape usually separately
addressed, either by being teserved at the face valoe of loss adpuster estimates or sepamiely projected in
order to reflect their furure development. In most cases, no cxphict sssomptions are made regaeding futare
tates of chims inflaton or loss ratcs. Inscad, the assumptons used ase those mmpicit i the histonical
claims development dara on which the projections are based, Additonal qualitatve judgement 15 used w
assess the extent 1o which past trends may not apply i future, {eg, to reflect one—off ocourrences, changes
mflation, judieial decitions and legighition, a8 well as internal factors such as portfolio rmr.. policy featurcs
aned clatms handling procedires) in order o armve at the: estimuted oltimsate eodt of elaims that present the
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Ras Al Ehaimah MNational Insurance Company P.5.C.
Condensed intesim financial information (Unaudited)

Mates to the eandensed interim Anancial informanon
For the period ended 30 June 2026

3 Material accounting policy information [continued)
Judgemenis and estimates [continued)
Lsability for fncurred claims {contimsed)

probabitiy weipfited expected value oatcome from the sange of possible oulcomes, waking accoun: of all
the uncertamties involved.

Cther key cirenmstances affecting the reliability of assumptions include variation in intezest mies and delays
in settlement and chanpes in forespn currency exchange mabes.

LNscount mres

The Company uses bottom-up approach to derve the discount mie, Under this apgroach, the disoount e
iz determined as the rigk-free yield, adjutted for differences in liquidity characteristics between the financial
asscts used to denive the risk-free yield and the relevant Eabilicy cash flows {known o sn “idbquidity
premmien’). The risk-free rate was derived sing swap rates available in the market denominated m the mme
currency as the prodoct bemg measured. When swap rates are not available, hiphly bquid soversipn bonds
with 2 AAA credit rutng wers nsed. Management uses udgment to asseds Bquidity characterstics of the
Linbrility canh Dows

Diseount eates npplied for discounting futare cush lows are listed beloar

1 year Jyears 5years 10 years
2026 Aizs 226 Es 2026 2025 2026 M5
Insurance contacts issoed 4.7 457%  4.852% 431% 484%  431%  503% 4.7T0M
Reinsarance contracts hald 4.79%  4.57% 4.82% 4531% 4.B5% 437%  S03% 4.7Mn

Risk adyustroent for non-fmascral msk

The Company uses Mack method or bootswappug to detenmine 03 sk adjustment for non-financial nsk
The bootstrap effectvely allows the Company to measuss the uncertainty about the amount and teming of
the cash fows that anse Bom non-finemeinl sk since beatsttapping the trianples ams to iloetrate the
warability of the peid claims,

The risk adjustment for non-financial tisk is the compensation that the Company requires for bearing the
nncertanty about the amount and tming of the cash Gows of groups of insumnce contracts. The risk
adjpesrrent reflects an amount that an insurer would mtioraly pay to emove the uncertainty that fovare
cash Borws will exceed the expected vabae amount,

The Company has estimated the nsk adjustoent using & confidence level (probubility of suffidency}
-uppma_r_]_'., ax the T0dh F.:[mﬁ]_:: for Motor, Medical, and Life lines of business, and =t the 75 IH';I'I:J:I:I.I'.IJ:I:
for Property and Cagualty lines. Thar 5, the Company has assessed s nﬂ:&'mun: to uncectainty for all
product lines {as an mdication afﬂ'r:::-:-mptmﬂrim that it requires for bearing non-fnaneal risl) a5 being
e-:]u.i_'l.llkm'wthe chosen confidence lere] [ the mean of an estimated F:I:-Ell:li-h.l.'ll}' distabunen of the ftuee
cash flows. The Cosspany bas estimared the probability distribution of the future cash flows, and the
sdditonal amount ahove the expected present valie of fumure cash flows required to meet the tupst
prroentles.

The sbove methodolopy of Risk Adpstment calculstion results in estimation of undnvessified sk
adjustment. The results ure divessified using the Comelation matrix provided within the CBUAE e-Fom,
For a given confidence interval, the diversification benefin B determined for all reserving portéolioe
eambined and &= then allocated so each postfolio based on the proportonal approach where the wesght of
each portiolio is the undiversified sk adjustment amaount.

Insurance and financial Aek management

The Company's insurance and financial dsk manarement objectives and policies are consistent with those
discloged in the midited Gnancial statements a5 at and foe the pear ended 31 December 2025 There have

been no changes in any msk management polsces sioce the year end
14




Ras Al Khaimah National Insurance Company P.5.C.
Condensed interim Anancial information (Unaudited)

Motes o the condensed interdm financial mformation
For the period ended 30 June 2026

4 Property and aguipmant

All proprerty and eguipmsent ace Jocsted 1n the Urited Arsb Eodvices,

l}m:i.ng rhe srx-monih pﬂindmda-d. 30 ju.ruz i"EI-EI":, the ﬂ:q:uml:u.l:rr bz pmhum{ ABD 121 740 I:ﬂu.lil.hg' the
et ended 31 Decemmbes 2025: AED 614,480) of varous opes of equpment

The depreciation charge for the siv-month period ended 30 June 2026 amounted to AED 200,738 (for the
vear ended 31 December 2025 AED 3335,354). MNet book value of disposal is nil {during the pear ended $1
December 2025: AED aily and net boak valoe of wite-offs 18 AED 471 (dagng the yesr ended 31
Diecember 2025 AED 421} dunng the siv-month period ended 30 June 2026.

L Financial assets
The Cornpany’s francial invrestments af the end of reposang pertod are detatbed below:

(Unaudited) {Auscdined)
30 June 3 December

2026 2025
AED AED
Financial assers ar fair value throagl orher comprefiensive fmcome
Q‘u.nlbed deht secirries 351971837 316520083
Chroted squiny secumties 21762430 16,201,044
Allerwance for expected eredit bass on fnancia assets ot fir valoe dheooph
other comprebensive ineame (3,548,243) (G030

359,886,024 332219870

FWTOCT investoents compitie of quoted equity and deby insemaments wathin the G.OC region except ane
investment valued at AED 9.6 million as at 30 June 2026 (31 December 2023 ARD 9.6 million) which is
an investnent outside the G.OC region. The Company has designated all investments im squity instraments
that sre not held for trading ss FYTOCL Debt instruments corry an mbersst rate ranging from 1.75% 10
7.5% per aonum (31 Decomber 2025 1.75% to 7.5%%) and they are redeemable ar par from 2026 to 2037
{31 December 2025 2026 to 2037) based cn thelr madty dates, There ate no sgnificant concentrabons
of credit rsk for debt instruments and the carrying amount teflected above represents the Company’s
maximum exposase to credit fsk for such assets.

Cluoted equiry securties inclode Tier 1 Motes amounting to AEDD 156 malion as ot 30 June 30026 (31
December 2025 AED 9.7 milon). These instruments exhibir equity-like charactenstcs and based on their
contractuel terms, do not mest the Sakly Pryments of Principal end Intesest (SPPL) criterion under IFRS
9, Accoedingly, they are dlassified under equity secarities.

The movement in the Enancial assets at fuir vabue throogh otber comprehenstve income i5 as follows:
FVTOCI FVTOCI

debe equity Total
AED AED AED
Balarice at 31 December 2025 {Andived) 6017933 16,201,046 33221057
Addinons dunng the period 75,952,619 5,866,102 81,818,721
Matured duzing the period (23,065,373) . (23,065,373
Lhispasals dusing the pednd (10,357,325) - [(10,357,325)
Rualised pain on disposal of FVTOCT investments 442,002 - 442,502
Net change in fair value (7,733,459) (305,618)  (8,039,077)
Amartisation of premivm on FYTOCT debt
investments o profit or loss 212,250 - 212 200
Abowance for expected credit loss (3,345,993) . (3,345,993

Balance 21 30 June 2026 (Unsuditsd) 348123504 21762430 369,896,024




Ras Al Khaimah National Insurance Company P.5.C.
Condensed interim financial information (Unaudiced)

Botes to the condensed interim financial information
Fou the period ended 30 June 2026

L] Financial assets (continmed)
BV ORCI FyToOcCT

debe ety Totd

AED AED AED

Balanee at 31 December 2024 [Audited) 218,454,146 4,033,534  ZIZ517 580

Additions during the yesr 160837703 11020728 171858431

Mamred during the yeas (12,362,190 = (12502190

Dispesals during the pear (57,117,279) - BT

Realised boss on disposal of FVTOCT investments (118,725) . (118,726)

Met change in faic vakoe G050 250 1,547 fd TR 63T

Amortisation of premiomon FYTOCT debe

investments to peoft o loss GR0D5 £ 630015

Aﬂnm:ﬁ:rmP:chbﬂnmﬁt boss (216,580 - (16 5B

Balance ar 51 Decernbes 2025 [Audiped) 36017933 16,201,946 332310279
Dretails of allowsnee for expected crodie loss were as follows:

(Unaudited) CAudated)

30 June 3 December

22 2025

AED AFD

Balance at the beginning of the vear 502250 285,561

Provision for unpamment dusing the period/ year i 215,589

Balance ar the end of the period/ year R ENE] 2250

There were na reclassificasons bempeen Ernancial Bwestment catepones dunng 2026 and 20025,

All the mvestinents in soope of the impairment model are in soage 1,
B Statutory deposit

A deposit of AED 10 million (31 December 2025: AED 10 millinn) has been placed with one of the banks,
in seeordanee with Article (32) of the UAE Federal Decree Law No, () of 2025, This deposit has been
pledged to the bank a5 secumty against a gusrantee ixsued by the Bank in Bvour of the Central Bank of the
United Arab Emirates [“CBUAE") for the same amount. This depossr cannot be withdraan without prioe
spprovel of the CBUAE and bears an interest rate of 4.6% per anoum (31 December 2025 4.6% per
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Ras Al Ehaimah National Insurance Company P.5.C.
Condensed interirn financial information (Unawdited)

Motes to the condensed mmterim Anancial information
For the period ended 30 JTune 2026

T Insurance and reinsurance contracts

‘The breakdoun of groups of insurance and reinsurance comtracts issued, and ransurance sontners held,
that are in #n asset position and those in 2 Hnbility positon is set out in the table belvor

{Unaudited) {Audited)
3 June 225 31 Decembex 3025
Asseis Lintaliies Met Assets Liahilities Het
AR AED AED AED ARD AR
lissurance
contracts issued
Eife and Madical 205THAND  (129,14,404) (108,538 513 - (T34} 117,235742)
Créneml ard Motoe - (457,315,370)  (457,319,570) - S5 O044Z] (435,190,442
Tozal insurance
comiracts 1ined 20,578,891 (SRGA35.TH 565,854 - [&7 1847 (AT2.4
Reinsurance

conmacis held
Life and Medical 30675 RM  (24,73,781) 05T 3RGGAI19Y  [(ITT2001%6) 1BZ76057
General aod Blecor 274,751,600 (17,569,894) 57,050,797 B 054,145 13.211,0406] 269

Tanal remsuranee
contrmcts held Jﬂ.ﬁ.ﬁ?aﬁ ’MI Iﬂ,‘lﬂ,&lﬂ ]1'!',&?-1.533 f]ﬂ',?’.‘-lj-lE] EHB.I&E,-IHIE

Roll-foramed of net asset or lahiity for insumnce contraces issued showing the Imbility for remaining
eovesage and the lisbdiy for incurred clagns.

The Cospany disaggregates information to provide disciomze in respect of major product lines separately:
Life & Medicnl and Goneral & Motor, The: disaggregntion b been deicinmined based o henw the Covrgany
b5 manzged.

The roll-fosward of the pet sssetor labiliy o ingueanee contmers isosed, showing tee liabilivy for remoinieg
eoverape and the babilicy for incorred claims, is disclosed in the table on the next pages:
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Ras Al Khaimah National Insurance Company P.5.C.
Condensed interim financial information (Unavdited)

Moies to the condensed interim financial information
For the period ended 3 June 2026

8 Other receivables

Aecnnl of interest and other income
Advances and prepayments

Drue from reloted parties

Chiher recervables

Allowanee for impazrment

(Unaadiced) {Annlived)
30 June 31 December
2026 2005
AED AED

5, 107474 o, 588, 04
3,238,363 4 087 026
456,188 1,064 £57
8,138,619 0,008,563
16,940,644 18,749,212
(4926400,  (£,826400
12,014,154 13522702

Included in other recsivables = a0 amount of AED 3.9 million (31 December 2025: AED 3.9 million} for the
exposire to o fareipn bank that does not meet the reognition and classification requirements of bank balanczs

and fixed deposims. This balance relates ro recetwbles other than those due from policyholders and remsuess.

Mowernent 1 the allowancos for smpairment was s fndlows:

Balance at te beginning of die peoed,/ yea
Reversal duding the pedod [yes
Balance at the end of the perdod / year

] Cagh and cash squivalents

Cazh in hand
Current accoumts with banks

10 Deposits

Fised diposits with otigioal matinties greater than thees months
Fixed deposits undes ket
Allowance for bnpaivment

(Unaudited) {Auadited)
30 June 31 December
2026 A5

AED AED
4,926,490 4,048 750
e 2 {18,266)
4926430 4. 026,45
(Urnandited) (Aaditedd)
30 Jume 31 December
2026 HI2S

AED AED

9,135 15,897
16070450 11,433 sl
16,079 615 11,840 557
{Unandited) {Anedited)
30 June 31 Decesrber
026 Pl

AED AED
162,083,228 159,971,957
4,000,000 4,208,000
{41,130) (30,670

Tl 142,098 16,10, 287

Cersan fixed deposit with carrying amount of AED 4,000,000 85 at 30 June 2026 (31 December 2025 AED
o, D000 are noder ben against ketters of guarantes amountng o AED 590,000 (31 December 2025 AED
500,000), The interest tanes on fixed deposim with banks range between 39 %% to 5.1 % per anonum (31
December 2025: 4% to 5.1% per anmm), All fixed depasics ase held in local banks in the United Arsb

Emmaranes.




Ras Al Ehaimah National Insurance Company P.5.C.
Condensed interim financial information (Unaudited)

Motes o the condensed internim financial information
For the pedod ended 30 June 2026

10 Deposits (cantinued)
[rerails of allswance for expected credie loss 9 per IFRS 9 were as folows

(Unaudited)  (Audited)
X June 31 December

2026 2025
AED ARD
Balases at the heginning of the year 39670 nn7
Charge/(reversal) dusing the period / year 1,460 (31,547
Balance at the end of the petiod / year 41,150 39670

All the bank balances and ficed deposits in the scope of the impairment model are in stage 1 and there have
hﬂ:nmmmmntﬁherwu:n thnstqc&:lu:i‘nglhcpﬂiull,l' .

11 Share capital

(Unaudited)  (Audmed)
30 Jume 31 December

20k HiES
AED ARy
Authonsed, ssued and fully pad:
121,275 millon ardinary shares of AED 1 cach mlﬂﬁm 121&!5||Iﬂ

{31 Drecember 2065: 121,273 million ordiney shares of AED 1 esch)
12 Bazic and diluted eamings per share

Theee-month period ended Six-rnonth period ended

DG 25 2026 F. ]
Profit after tax for the peded (n AR 11,959 400 15,110,841 28,625,040 24,087 B0
Mumber of shazes 121275000 121275000 12LITSO00 120275000
Bagic and diluted sirnings per share fin
AEL) b.30 011 0.24 0.20

Bassc earnings per share &5 caloulsted by dividing the prafit after tax far the petind by the numhber of weighted
average shares outstamding during the reporting period. Dihted exnings per share is equoralent to camings per
share as the Company did not issue sy new instrument that would ipact easnings per share when executed.

13  Other payables
{(Unandited) (Audited)
30 June 31 Decernber

2006 2025
AED AEDy
Accrued expenses 3,090,300 23516256
Pavables to suppliers 1,182,598 14031154
Dhue to related partics 1,613,336 872744
Cither payable halances 3,293,679 4,164,581

917993 8384735




Ras Al Khaimah National Insurance Company P.5.C.
Condensed intenm financial information (Unaudited)

Motes to the condensed interdm fAnancial information
Fot the pediod ended 30 June 2026

14 Dividend and Directors' remuneration

Ar the Annnal General Meeting held on 2 Apanl 3026, the shareholders appooved not paing a drvidend and
nppd.'nw-d Board of Directors’ remunemtion of ABD 650,000 and an ameunt of AED 10000 a5 2 siving fee for
cach inember for the Boned comnmitters and AR 13,0 for epcl meeting that they chaired for the vear ended 31
December 2025, (At the Annual Genernl Meeting held an 20 March 2025, the shareholders approved not paying a
dividend and approved Board of Ditecioes” remanerstion of AED 00,000 and an amount of AED 10,000 a5 a
sitting fee for each member for the Board committees and AED 13,000 for each mesting that they chaired for the
yeas ended 31 Decomber 2024).

15 Deferred taxation

(Unandited) [Amachied)
30 June 31 Decenbes

2026 225
AED ARD
Dreferred tax amsing o respect of
Recognised in OCT:
Mt change in Fair walue of debt mvestments dempnated at FVTOCT 324.4M D503, B0

Deferred taxes arising from temporary differences and unused tax losses ae summansed % follows:

Met
MNet balance at  Recogndeed in Recognised in balance at
20246 1 January prodit or loss Ol 30 June
Fimanesal assets (03, B00) 322959 696,012 324471
Net
Het balance at in badancs at
2025 1 January profitorloss  Recopniied in OCI 31 Decembes
Finuicid uisots (145,405) 3 {545,395) (633,804
16 Income fax axpense
Three-month period ended  Six-month periad ended
30 Jusie (Unaudited) 30 June (Unaudited)
2020 2025 2026 2024
AED AED AETY AET}
Condensed interim incorme statement:

Current b expense (1,185,651} (1,286, 208) (808, 564y (2333 205)

Condensed  inferim  statement  of

eomprehensive income

Cusrent rax (expense] foredit (E3,590) (73,238 27,506 160,444
Deferred tax (expense) /credit {461,659) (161,47% TIOMT  (410386)




Ras Al Khaimah National Insurance Company P.5.C.
Condensed interim financial information (Unaudited)

Motes to the condensed interim fAnancial information

For the period ended 30 June 2026

16 Income tax expense (continued)
Eelatonshp betwesn tax expense and sccounting poofit:

Prafit for the perod before taxanon
Exempt income

Mon-deduoctible experses

Taxable imoome

Lesg: Basic exempiion limit
Tax apphceble proft

Tax expense at the applicable rate of %%
Profe sfter tax

Three=maonth period ended Six=month period ended
30 Juse (U naudited) 30 Jume {Unaodited)
2026 2025 26 H25
AED AED AED AED

13125051 14307089 34T AN
(84918) (12,75 284018 (257,07
BT 1A 0L 15508
13,173,905 14,207 19 31,581,268 26,200 4940
(375, 000) (373,000)

13,073,905 14201196  3L206,268 25924499
(1,185.651) 1,266, 20K (2,808,564)  (2,335.205)
11930400 13110881 28625649 24087866




Ras Al Khaimah National Insurance Company P.5.C.
Condensed interim financial informanon (Unaudiced)

Motes to the condensed interim Gnancial information
For the period ended 30 June 2026

17 Insurance senice expenses

Lifec and  Genersl

For the se-month peniod snded 30 June 20046 Medical and Motor Tatal
(Unaudited) (Unaudited) (Unaudited)

AED AETY AETN

Incurred chaims and other expenses 108,150,828 109,470,778 217,621,606
Amortisation of nsarance acquisition cash flows 15,891,342 24,996,850 40,885,102
Losses oo onerous contracts - 265,605 265,603
Changes to babilites for incurred claims _(12,043,076) (16,569,756) (28,612.8H4)

111,999,092 118,163,495 230,162 587

Far the six-month perind ended 30 June 2025

Lncwreed claims and other expenses 89,304,947 141,955,166 23 260,113
Armoatisation of insumtice acquisition cash Bows 14,186,547 27589907 41,776,524
Losses an onsrons conrracks and (reversals) of those basses (1,267,568) 328,600 (936,902
Changes to liakilities for incurred claims (10285 814 [4B558501)  [54.344315)

91,035112 121,315,308 213,351,420

Life amd {reneral

For the theee-moneh period ended 30 June 2026 Medical sand Motar Tartal
(Unaodited) (Unawdited)  (Unaudied)

AED AET AED

Imcurred chiime and other expenses R4 9RR.2a1 G0 ZRERGD  115,2751n
Amoiisation of Bwurance scquisition cash flows TAZRAM 12,068,770 19,923,660
Losses an onerous contracts - 14,416 14,416
Changes to Iabilifles for incurred clabms (4,528,067)  (4,177,266)  (8705.353)

58,315,084 68,192,760 126,507,844

Far the three-month penod ended 30 June 2025

Incurred claims and other expenses 45557 197  TOED13TE 125448573
Amorusation of insusance acquisiton cash flows TAORIOD 15,741,444 21 D43544
Losses on onerous contraces and {reversals) of those Josse . [(B03,113) (B3, 11%
Changes o labilities for incurred elaims 88,293 (7769521} (11157814

49471004  B5060.187 134531191




Ras Al Ehaimah National Insurance Company P.53,C.
Condensed interim financial information {Unaudited)

Botes to the condensed interim fnancial information

For the period cnded 30 June 2026

418 Total investment income and net insurance financial result
The tahle below presents an prrelysis of total bvestment income and insusnce Hnascil result secopised in

condensed intenm income statement for the penod:

For the six-month pedod ended 30 Juse 2026

Investment income - net

An:nmmmgmedm:hepmﬁt i fogs

[nterest mcome

Realised prin on disposil of financil investments
al BVTOCT

Roeversal of other incesse

Ingurance finance expenges from insurance
contracts issued

Ioresest acopeted (0 IMSURATCE COMOICTS WENE Cuipent
financial assumptions

Due to changes in interest rates and other Buancel
asiuEptions

Total insurance finance expenses feony insurance
conlracis maued

Remsurance finance income/ (expenses) from
teingursnee conteacts held

Interest sccreterd so pednsurance comtracts using
current financial assumptions

Changes In now-perfoomance sk of remsurer

[hae to changes i interest eates and other fAnamecial
Rt

Beinsurance finance ncodme from reinsurance
contracts held

Met insurance finance cxponse

Life and  General and
Medical Moror Tatal
(Unaudited) (Unaudited)  (Unaudited)
AED AED AED
3,799 582 8,005,823 11,515,405
5 492 624 492,624
442,902 - 442,002
(10,754) - (10,759)
4,231,725 8,508,447 12,740,172
(1,076, 04T) (5,718, 590) (6,754,731)
60,570 379,355 439,925
(1,015, 471) (5,539, 335} (6354, Wy
797,669 4,395,854 5,193,533
(554, 164) (978, 280) {1A32.444)
{51,393) {277,732} (329,135)
192,112 5,139,852 3,351,964
(B23,35%) (2,199 483} {3, B42)




Ras Al Khaimah National Insurance Company P.S.C.
Condensed interim financial information (Unaudited)

Mates in the condensed interim Gnancial infommaiion

Fou the peticd cnded 30 June 2026

18 Total investment income and net Insurance financial result |continued)

For the six-month peood ended 30 June 2025

Iovestunent ineodne - oet

ooty recepemied fa thy froife or dogr

Interest ncocne

Dhvidend income from francil investments

Realized kees on disposal of Gnancial fvestinents st
FVIOC]

Chthiet income

Insurance fnance incorme flexpenses) from meurance
contrects tssed

Tonerest accoeted Lo INSubance COLLERCES Using
current financial assurmpitions

Doe & du.ng:l I Eyterest pates p.n-l:[ other Bnoncal
AsHUnpHOns

Total nsutance finance expenses from inesutance
cOmbmel wnd

Reinsurance finance income, (expenses) from
sRifEraRes coRtraens Bald

Intercst acciobed 1o coimsurance conbrecks qaimg
curtent fsncial assemptions

I:I:ungu.tn I'ID.D-PEI:ED.I:I:I:I.I:L‘I:I.EE sk af prdngarer

Drae to changes in interest rates and other financsal

ASSLMBOAS

Remsurance finance meome from relnserance
eofteaers held

Met insurance fnance income [ (expense)

Life #nd Geneml and
Medical Moot Tetal
Whaudited)  (Unawdied) {Unaudited)
AED AED AED
3,201,614 6,800,000 10,001 514
h 257078 257,078
- (243,440 (£45,440)
304 - 304
3302 008 6811638 10,011,646
(96:3,729) (4,563,420) (5,529, 158)
(1,705] (%312 {6017
(PE54%4)  (4569,741) (5535175
1683476 3835108 3518584
19,181 {302,344) {421,525)
1,318 14674 4993
1,565,613 3,536,438 5,102,051
600,179 {1,033 30%) {433,124)




Ras Al Ehaimah National Insurance Company P.5.C.
Condensed interim financial information (Unaodited)

Tores o the condensed interim Gnancial information

For the period ended 30 June 2026

18 Total investment income and net insurance financial result [continwed)

For the theee-moath period ended 30 June 2026

Investment income

Amouinie recogndied in the profit o loss
Tnterest inoome

Diradend income from financil myestments
Cither income

Insurance finance expenses from msurance
contracts fsswed

Listesest socpeted 10 Brsuranos CONURCLS Weiig
curtent financial assmptions

Drie to changes in interest rates end other Bnancal
ASSMNPLONs

Total insurpnce finance expense from insurance
contracts insued

Reinmsurance Anamces income Sfexpenses) fom
FEASIRAGe comfmcts feld

Ianerestaccrered oo peinsUrance CONTEACTE NENG
current financial sssumptiona

Changes in non-perfomance rsk of emsuer

Due 1o changes i intecest eptes and othes fnancial
AREUMBAnNE

Reinsurance finance income fom relnsorance
contracts held

Total insursnce finance expenses and
reinsurance fnance ineome

Life snd  General and
Medical Motor Total
(Unaudited)  (Unaudited)  (Unaudited)
AED AED AED
2,003,973 4,100,937 6,104,910
- 349,517 349,517

2,617 . 2617
2,006,590 4,450,454 6,457,044
(218,341} (1L,545,601) (2,064,962
72,900 450,034 522,934
(142,461) (1,399,567} (1, 5424,028)
123,595 1,507,536 1,631,521
(6,876) 233,510 236,634
(61,7800 (332,727} (394,507)
54,939 1,404,709 1,463,648
(87,523) 5,142 (783807




Ras Al Ehaimah National Insurance Company P.3.C,
Condensed interim financial information (Unaudited)

MNotes to the condensed interdim financial information

For the period ended 30 June 2026

18 Tatal investment income and net insurance financial result (continued)

For the threesmonth period ended 30 June 2025

Investment meome

Amoumes :ml:-n;pmﬂi i d:w_'FmEI! ar lnss
TrreTest inoomes:

Dinndend ineame from financial mvestmenis
Cither income

s faone sohensr o dinfamsd comfradl ifiwe

Intescst acoreted 1o MsuAnc: coniIwcis USME
current financial assumptions

Dhue to changes in interest rates and other financial
assuEngbians

Total insumnce france expenss from nsueaice
coniracrs iEsmned

Beinsuranes fioance inme [ fecpenres) fmo rewoerance
sontrncty hald

Inrerest sccaered po MEMSUIANCE COMITEACTS BEing
current financisl sssumpdions

Changes i:tﬁ.nﬁ-.pul‘wu sHoli of soinguscE

Due wo chaages in interest pates and other financiul
AEFRMpHNE

Beinsuranes finanes inentne fRorm fesuspnce
contmots held

Tﬂtﬂhﬂumﬁnmmrﬁmumﬂrmz
fiftance incodms

Lif= and General snd
Medical Motar Total
{Uranditad) (Unandited)  (Unaudited)
AED AED AED
1,431,931 3,836,930 5,270,870
- 121,378 128,378
47 = &7
1,431,978 3.960,317 5, 300 305
{211,557) {1,379,46%) (L, 791,026)
(3,627 (0, 424) 13,051
{215,184 {1,568 853 {1 B0 07T
536,261 1,758,619 2,794 8E1
{45,655) {171,550 (217,205}
231 6,007 BA3E
493,438 1,593,076 2,086,514
278,254 4,183 282437
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Condensed inrenim financial information (Unaudited)
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19 Segment information

The Compeny 15 organised into too sepments: Life and Medical as ome sepment and Motet and (eneral s the

nﬂ:l:riegmml.

These egments ame the hatin on which the Company seports ®s primary segment informstion o the Chief
Execunve Officer, Insurance revense represent the tofal income ansing from irsurance contracts. The Company
daes noe condact any business ourside the UAE. There are no transscrions between the business segmemis.

The fallovang 15 an analrsis of the Company's condensed mnesm income statement dazsified by major ssgnenis

lnsucasce revemse

Insurance servios expenscs

In=urance service result before refnsurance
conttacts held

Allpeanion of reinsuranece Pl‘ﬂl‘l:i.l.l.n'.'::
Admounts recoverable from peinsarance
Met expenses from reinsurance contraces held

Investment incoom:
EMHI‘,‘Q i.'.'l.'Pﬂﬂ!ﬂ E.'l:l'l'l Il'|.'I|:|.I.'I:"I.D.I:I= ﬂ.ﬂﬂl:r‘:ﬂ'l:l‘_'l ;!EH.Ed
Finance mwcome from reinsurance contracts beld

Met insurance finance expense

Cither operating expenses
Profit for the period belore tax

For the six-maooth period ended

30 June 2026 (Unavdited)

Life and Motor and
Medical General Taotal
AED AED AED
151,039 884 127,410,305 278,450,191
(U1,999,092)  (LIS,163,495)  (230,162,587)
359,040,794 9, 246,510 48,2R7 504
(58,875,51%) {53,058, 83K) (111,%34,357)
46,778, 11 50,433,622 El'.'"_.ﬂﬁ!,?.'!ﬂ
(12,099,423 (2,625, 216) (14,724,61%)
4,231,725 B 508 447 12,740,172
(1,015,471} {5,339,335) {6,354,808)
192012 5,159 852 3,351, %64
(B23,359) (2,199, 453) (3,022,842)
{5,956, 064) {5, B0, 0535y (11,545,102}
24,303,603 T,840,520 3,434,213

3
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18 Segment information (condinuad)

For the six-month penod ended
30 June 2025 (Unaudised)
Life end Blovos and
ubedical Geneal Tatmal
AED AED AED
Insuranece revenne 131,586,712 123,807 426 235,304,338
INSUTANCE SEFVICE EXPENSES (238,115 (121,315 308) (213255 4.20)
Tnsusance service reanl before teinsurence
corkncts held 39,648,800 2492118 42140918
Alloeation of reinsuesnee premiims (57,073,740 (44,255 T41) (11,297 4B1)
Abiaciiite sasitoenabil Bicon el iirihie H1ET2 40 40,769,185 81,641,225
Mer expenses from reinsursnee contracts held [16,201,700) [3,454,35G) [19,556,254)
Investrent incoms 3,200, N6 G811 438 16,13, 546
Finance expenses frorn ngurance oonimacts iesued (a5 434) (4,569, 741) (5,335,175)
Frrance income from rensussnce contraess hebd 1,545,613 3536438 5,102,051
Met insurance finance expense 00,17 {1,033,30%) [433,124)
Chher aperating expenises (5,264,507 {2.434,205) 7.598.711)
Other underweiting income 2,054,598 L 2,054,558
Profil for the pesiod before tax 24,069,383 2,381 688 26,421,071




Ras Al Khaimah National Insurance Company P.5.C.
Condensed interim financial information (Unaudited)

Notes 1o the condensed interim financial information

For the period ended 30 June 2026

18  Segment information (continued)

Inpuranee pevenae

Insurance service expenses

Insuranee serviee sesule before rinsumnce
contracts held

Allocaton of rEnsumnce premdnms
Amounis recoverable foom ceinsurance

Met (expenses)/income fFom eeiniueance
contacts held

Invesoment meoms
Fi.nu:l.n:: CXpEnss for msurance contracis iswwed

Finance mwoomme fof peinsvrance contracts held
HNet inswrance Anance income

Other opemtmg capenses
Profit for the pediod before tax

Far the three-month period ended
30 June 2026 (Unaudited)
Life and Motor and
Medical General Total
AED AED AED
76,747,605 62,452 305 134,240, (o)
(38,315,084) (68,192,760) (126,507 844)
18,432,611 (5,700, 363) 12,732 246
(29,575,298) (28,024,910 (57,600, 208)
25,167,159 30,993,881 56,161,040
(4,404,139) 2,968,971 (1,439 168)
2,006,590 4450454 6,457 M4
(142.461) (1,399,567) {1,542,028)
54,939 1,408,709 1463, 548
(87,522} 9142 (78,380)
(2,493,5%G) (2,053,0095) {4,545,651)
13,449 944 (324,893) 13,125 051
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18 Segment information (continued)

lasutance reverine

Tnsumnee service expenses

Tnsurance seevice tesult befoge seindurancn
contmmcis beld

Allocation of seinsusance premiams

Ampunts recoverable ffom reinEsamnce

et (expenses)/income from reinsurance
contracts held

InvwesTment INOOME

F:i,nm-c: EXpEense ﬁ'&rm.rumu contracts imssed
Finance income for reinsurance contracts held
Met insurance fmance tmoorme

Oithier opersting expenses
Orilser underasitng income
Profit for the peded before wax

The following is an analysis of the Company’s assers, liabilides and oguiry classified by scgment

Tonal assets
Total equity
Tovizl lizkilities

Tatal assets

Taml eq_l.n't_'.-'
Tatal abdines

For the three-month pesod ended
30 June 2025 (Unaudived)
Life s Muotor and
Medical Creneral Total
AED AED AED
64,652,430 63832619 127,485,140
{49.471,004) (85,060,187} {124,531,191)
15,181,426 (22,227 568) (7.046,142)
(ZT.732.341) (Z2077,7117T) (49,810,05%)
21,575,137 46,711,113 G8.286,250
(6,157 2043 246733 35945 1R4TA 197
1,431,978 3,560,317 5,592 295
(215,184} {1,588,803) (1,80407T)
493 435 1,593,074 208514
278,254 4,183 2R34T
(3,207, 348) (552,352) (3,755,700)
1,052,007 - 1,062 007
8,575,113 5,817 576 14,357 nag
As at 30 June 2026 (Unaudied)
Life and Motor and
Mledical Genetral Tatal
AED) AED AED
274,004,399 GIT 306,14 901,309,545
107,181,836 141,085,522 248,267,358
166,822 563 486,219,622 653,042,185
As ar 31 December 2025 {Andited)
Life and Moros end
Pedical Cemeral Total
AEDy AT AED
231 564 8941 G20, 198,077 B51,763 D18
B7. 464,050 (30170048 26,635, 0007
4099062 4BLOBAGY 62511011




Ras Al Khaimah National Insurance Company P.5.C.
Condensed intenm Gnancial information (Unaodited)

Motes ta the condensed interim Gnancial informanon
For the period ended 30 June 2026

20 Related party balances and transactiona

The Compeny, in the normal course of bosiness, collects premivmes, sertles chims and enters mbo transsctions
with ather business EntﬂPlin:l that Fall within the definition of & relared patiy. Relsted Pllili-l.'-i inchide the
Company's major shareholders, direcrors and businesses controlled by them and ther families over which they
exercide sipnifiesns managerent influence ng well 13 key mansgement personnel. The Company’s manapemesnt
believes that the terms of such tmanesctons are not significantly different from those that cowld have been
ohtained from third pasties.
At the end of the reporting petiod /year, ameunts dve from,/to related parties wore 33 folious:
(Unavdited) [Andited)
30 June 31 Decernhes

20246 2025
AED AED
D from Parent Company (insusence contract Dabilities) 30461473 38992823
D from Parent company (other recervables) 456,158 1,004,657
Dree froom Direcrors (Insurance contract labiines) 63T 0% 330

Crue from other relared parrics under common conieal {insurance conEact
liahilities) 33,803,567 15,618,814
o4, P00, BR5 55,775,524

Dhoe o releted pariies

Due to Parent compary (other payables) (1,613, 556) {569, 3543

Balanoes due feom arud due o pelated patties are nterest free and wepayable on demand,

(Unaudited)  (Audited)
30 June 31 December

2026 e i
AETD ABED
Fixed deposirs placed with Parent company 85,478,242 894637058
Bank belances placed with Pazent company 14820419 10511224
Diuring the period, the Company entered the following Tamactons with rated pucties
Three-month period Sic-month perod
ended 30 June ended 30 June
{Unawdited) (Unaudited)
2026 2025 2026 mzs
AED AED AED} AED
Iasorance revenue (Parent company) M6ET260 IRRI9AEE 61159461  GO.M73I2
Insarance revene (Dhnectoes) 48,950 s 115,428 55, 1B6G
[asurance revenss (other celated partes) 38521554 Sadome  THAR)LGE ST, TR B2
Insurance service expenses [[farent company) [15.15'3.3&5'} 1 3.54-'1-,453} (34,899,330 |:31415_ﬂ'|:|5:|
Insurancs servics expenses [[Hrectoes) (il 3087 12,750 (490,263 (T
Insurance service expenses (other rehited partics) (10,487,922}  (15,438,505) (29299,718) (33,048.215)
Cither expenses (Parent company) (LEBRBTE)  (1,615950) (3,264,456) (3163912

Tvesement seome {Parent eomeany] DD, Eai) 1,403 740 1. 784,129 2 52 500
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Motes to the condensed interim Anancial information
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20 Related party balances and transactions (continued)

Duging the siv-month penod ended 30 June 2026, the Company putchased financial ssets at AFD 818 milhon
{31 December 2025: AED 200.6 mallion) and disposal of AED 104 millon Anancial assets (31 December 2005:
AED 83 million) through the Papent compadry.

Key mansgement personned compensation

Three-month peciod Six-month period
ended 30 June ended 30 June
{(Unaudired) {Unaudited)
26 2025 2026 2025
AED AED AED AED
Board of Directors” remamecation and
oihes expenses F333 43 815 705,992 253,251
Shori-teon benefits 2,451,869 2340106 5,266,830 4,758 B62
Long-term henefits 9482 65318 10743 117819

2040043 2440240 6253565 5179032

1 Contingent Habllities

(Unasdited) [Adited)
30 June 31 Decembes

2026 2025
AED MED
Letters of guarantec 10500000 LS00 000

Leiters of goamnter includes AED 10 midlion (31 Decenber 2025 AED 10 mllon) isseed in favour of the
CBUAE. The above guarantees wete issued in the normal course of business. The Company, in common with
the signaficant majonty of insurers, is subject m Brgation in the narmal course of its bosiness. The Company,
tased on mdependent legnl advice, does pot expect that the catcome of these courr cases will have 2 mareral
impact oo the Compuny's Gmancil perfonmance or financial podton.
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Motes to the condensed interm fAnancial information
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22 Fair valye measuraments

Fair vaiie is the pace that would be received to sell an ssset o pasd to ttansfer a Bability inan orderdy mansaction
h:m‘un mlmt:wﬁpunh ;I.E'HE mcml:munnrdnn-, rc?.n:ﬂm nf wrhether lhn.l:pl:i.n: 'B:l:'l:utﬂ:.ruh!ﬂ'.rﬂ:qlu [u} 4
estirvated usig anothes vahsmtion technique. [n esimaring the fair vaboe of an asseror a lishihty, the Company takes
into account the chatactenstics of the asset or habality if market participants amuld rake those characteristics into
nevoutyl when pricing the asset os labiity ar the measirement dare.

Fair value of inancial instroments camned at amostised cost

Mursgement congiders that the enerving armounts of fnencial aseets and Anancesl Eabilisies recognised at amortsed
cost i the condensed mtedim Gnancial nformation approximare their far walues except for finaneial investments
memsared at fuir value through other comprehensive moome of which Bt value s deteanined based on the guoted
market poces and dischosed m Note 5 of this condensed intenm Enandal infommation.

Fair value of financial instrumients carred at fair value
Valuation wcluigues and assumptions applied for the purposes of measuring fair vahe

The frir vahses of msets are deteommed using stodler vahsation eechniques snd sspemptions & used in the sodived
anmual financizl swements foo the yerr ended 31 December 2025

Financial instraents that s messaed subsoguent (o suizal recogition at fais value, grouped oo Lewels 1 0 3
based an the depree to which the fuir value i observable.

The following table provides an analysis of finsncie] and soo-fnencial instruments that are messuced
subszeguent o mmital recopnition at far value, prouped into Levels | o 3 besed on the degres to which the fur
walye is ohserrable:

. Lewel 1 the fair valie of Anancial nsoroments raded in an scove macket 35 based on guoted marker
prices at the end of the reporting period. The quoted marker price used for Ooancial assets held by the
comprany is ke cumeni bid price These insousents anc inclwded in Loeel 1

L] Lewel 2 the fair vakee of financial instruments that are not daded i an acuve market 1 detesmined
using valmtion techniques which taximise the vse of obsermble marker data and rely as Ettle an
possible o0 entity specific esamares. If all significans inputs requized 1o Fair vabue an imstnancnt aze
unchservahle, the narromest i3 incloded m Leve] 2

- Level 3 if one or more of the significant nputs & not besed on obesrrable market data, the nsmement
ix included in Level 3

Ecm.ﬂ.c:nft]}c[:ﬂn:ljm_f'a fmnancial assets wre measured ar fadr valoe uﬂ:emﬂnfﬁzmpﬁﬁﬂgpﬂﬂﬂd.?‘]ﬁfﬂﬂuﬁnﬁ

table pives infoemation shout bow dae e vaboes of these financial assets are deseomaned:

Valuation Relationship of
techndguees  Significamt onobsevable
Fair value and key umobservable  imputs o fair

Fair valuc as at hieraschy inprts Trjput value
30 June 31 December
Financial assers 2026 2325
(Unaudited) {Avdared)
AEDD AED
FVITOCE:
Chaoted bid
prices in an
Dieht securites 348,123,594 316017933 Level 1 actve macket Monoe N/A
Cruoted bid
Cuoted equiry prices in an
securilics 21,762,430 16201946  Level 1 sctive market Maoae N/A

Thiepe were no transfers beraeen levalks dul:f.tg the 'p:E'r.iEll:l. Thete are o Enancial Eabiines which shoald be
measured ar fair value and scoordingly no disclosuge 35 made in the shove mble.
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23 Capital risk management

The sohrency regulations identify the requered Sodvency Margin to be held in additon to insunnce habdities,
The Sobrency Matgin (presented in the table below) mst be mamtained ot all times theooghout the period. The
Company 13 subject ro solvency wgulations which # has complied wath dunng the vear. The Coanpany has
incorporated in itz policies and procedures the necessary tess 10 ensure contimeons and fll compiance with
siach repulanions. The table beloar cummarises the Minimom Capital Recquirement, Minimum Guarantes Fund
and Sohrency Capial Requirement of the Company and the toral capital held ro meet these sequiced Solvency
Mazgins. In sccordance with Circolar Moo CBUAEBSDNTS/ 20227923 af CBUALE dated 25 Feboiary 2022,
v Company hus disclosed the solvency position for the immedintely preceding pesiod as the carrent period
solvency position i pot yet Bualised,

(Unaudized}

31 March 2026

AL

Minimnen Capita] Requirement (MCR) 100,00, (00
Subnency Capital Reguircment (SCR) 107 B82 161
fintrmnem Cruarantze Fund (MGH) ES 486,307
Basic Croen Funds 177,724,237
MCR Solvency Margin - Minimum Capital Reguireinent surphiz Tr.r24,237
SCR Sobvency Margsn - Salvency Capital Requirement surphas 9,822,076
MGF Solvency Marpm — Minomem Guarsnte: Fund surphes ﬂﬂ?ﬁ:




