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Independent Auditor’s Review Report on the Interim Condensed Consolidated Financial Information 

 

To the Shareholders  

Anaam International Holding Group Company 

(A Saudi Joint Stock Company) 

 

Introduction 

We have reviewed the accompanying interim condensed consolidated statement of financial position of Anaam 

International Holding Group Company (“the Company”) and its subsidiaries (together “the Group”) as at 30 September 

2026 and the related interim condensed consolidated statement of profit or loss and other comprehensive income for the 

three-month and nine-month periods then ended, and the  interim condensed consolidated statements of changes in equity 

and cash flows for the nine-month period then ended, and other explanatory notes. Management is responsible for the 

preparation and presentation of this interim condensed consolidated financial information in accordance with International 

Accounting Standard 34 - “Interim Financial Reporting” (IAS 34) that is endorsed in the Kingdom of Saudi Arabia. Our 

responsibility is to express a conclusion on this interim condensed consolidated financial information based on our review. 
 

Scope of review 

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim 

Financial Information performed by the Independent Auditor of the Entity”, that is endorsed in the Kingdom of Saudi 

Arabia. A review of interim condensed consolidated financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with International Standards on Auditing that are 

endorsed in the Kingdom of Saudi Arabia and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed 

consolidated financial information is not prepared, in all material respects, in accordance with IAS 34 that is endorsed in 

the Kingdom of Saudi Arabia. 
 

Material Uncertainty Related to Going Concern 

We draw attention to Note 2.4 to the interim condensed consolidated financial information, which indicates that the Group’s 

current liabilities exceeded its current assets by Saudi Riyals 142.35 million as of 30 September 2026. This condition, along 

with other matters as set forth in Note 2.4, indicate that a material uncertainty exists that may cast significant doubt on the 

Group’s ability to continue as a going concern. Our conclusion is not modified in respect of this matter. 
 

Other Matter 

The interim condensed consolidated financial information of the Group for the three-month and nine-month periods ended 

30 September 2025 was reviewed by another auditor who expressed an unmodified conclusion on that interim condensed 

consolidated financial information on 3 November 2025. The consolidated financial statements of the Group for the year 

ended 31 December 2025 were audited by another auditor who expressed an unmodified opinion on those consolidated 

financial statements on 30 March 2026. 
 

RSM Allied Accountants Professional Services 

 

Mohammad Abdulmajeed Mohandes 

License No. 564 

Riyadh, Kingdom of Saudi Arabia 

2nd Jumada Al-Akhirah 1448H (corresponding to 12 November 2026)   

secretary
Line
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Note 

30 September 2026 

 (Unaudited) 

31 December 2025 

(Audited) 

ASSETS    

Non-current assets    

Property and equipment 9 25,573,651 51,823,270 

Right of use assets  - 798,533 

Investment properties 8 449,643,416 449,643,416 

Intangible asset  268,720 471,618 

Prepayments and other assets 7 4,404,375 10,736,718 

  479,890,162 513,473,555 

    

Current assets    

Inventories  - 112,626 

Trade receivables 10 2,067,534 19,727,168 

Prepayments and other assets 7 12,345,079 10,035,351 

Short-term investments at fair value through profit or loss 

(“FVTPL”) 11 43,865 58,351 

Cash and cash equivalents 6 643,704 415,091 

  15,100,182 30,348,587 

Assets held for sale 20 41,521,478 - 

TOTAL ASSETS  536,511,822 543,822,142 

    

EQUITY AND LIABILITIES    

EQUITY    

Share capital 12 315,000,000 315,000,000 

Accumulated losses  (29,518,170) (67,608,322) 

Equity attributable to shareholders of the Company  285,481,830 247,391,678 

Non-controlling interests  (986,351) 751,229 

  284,495,479 248,142,907 

    

LIABILITIES    

Non-current liabilities    

Long term loans  13 - 119,174,978 

Government grants  - 1,535,679 

Lease liabilities  - 841,960 

Employees’ benefits obligation  4,425,181 4,819,753 

Provision for zakat 15 48,617,332 - 

  53,042,513 126,372,370 

Current liabilities    

Trade payables  1,880,106 3,554,048 

Accruals and other liabilities 14 9,671,730 17,045,311 

Dividends and due to shareholders  13,871,669 13,872,593 

Contract liabilities  7,101,469 1,297,828 

Due to related parties 16 - 2,957,835 

Long term loans 13 131,790,268 28,508,094 

Government grants  - 92,090 

Lease liabilities  - 17,002 

Provision for zakat    15 3,196,308 101,962,064 

  167,511,550 169,306,865 

Liabilities directly associated with assets held for sale   20 31,462,280 - 

TOTAL LIABILITIES  252,016,343 295,679,235 

TOTAL EQUITY AND LIABILITIES  536,511,822 543,822,142 

    

The accompanying notes from 1 to 26 form part of this interim condensed consolidated financial information.  



ANAAM INTERNATIONAL HOLDING GROUP COMPANY   

(A Saudi Joint Stock Company)  

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited) 

For the three-month and nine-month periods ended 30 September 2026 

(All amounts in Saudi Riyals unless otherwise stated) 

 

3 
 

 
 

For the three-month period  

ended 30 September 

For the nine-month period 

ended 30 September  

 Note 2026 2025 2026 2025 

Continuing operations      

Revenue 17 6,090,090 6,589,549 18,499,128 18,846,069 

Cost of revenue  (2,723,623) (2,011,257) (6,453,506) (5,614,708) 

Gross profit  3,366,467 4,578,292 12,045,622 13,231,361 

      

General and administrative expenses 18 (8,650,428) (3,874,518) (17,706,501) (13,114,659) 

(Loss) / profit from operations  (5,283,961) 703,774 (5,660,879) 116,702 

      

Loss on investments at fair value through 

profit or loss (“FVTPL”) 
 

(6,491) (1,433,439) (14,226) (6,063,771) 

Finance cost  (2,358,603) (2,553,134) (7,110,014) (7,836,187) 

Other (expense) / income, net  (323,258) 15,066 3,293,289 229,843 

Loss before zakat from continuing 

operations 
 

(7,972,313) (3,267,733) (9,491,830) (13,553,413) 

Reversal of zakat provision 15 50,540,565 - 50,540,565 252,642 

Profit / (loss) for the period from 

continuing operations 
 

42,568,252 (3,267,733) 41,048,735 (13,300,771) 

      

Discontinued operations      

(Loss) / profit after zakat for the period from 

discontinued operations 
20 

(2,294,785) 1,672,819 (4,696,163) (2,757,346) 

Profit / (loss) for the period  40,273,467 (1,594,914) 36,352,572 (16,058,117) 

      

Other comprehensive income for the period  - - - - 

Total comprehensive income / (loss) for 

the period  
 

40,273,467 (1,594,914) 36,352,572 (16,058,117) 

      

Profit / (loss) for the period attributable 

to: 
     

Shareholders of the Company   41,122,538 (2,213,857) 38,090,152 (15,037,899) 

Non-controlling interests  (849,071) 618,943 (1,737,580) (1,020,218) 

  40,273,467 (1,594,914) 36,352,572 (16,058,117) 

      

Total comprehensive income / (loss) for 

the period attributable to: 
     

Shareholders of the Company   41,122,538 (2,213,857) 38,090,152 (15,037,899) 

Non-controlling interests  (849,071) 618,943 (1,737,580) (1,020,218) 

  40,273,467 (1,594,914) 36,352,572 (16,058,117) 

      

Earnings / (loss) per share:      

Basic and diluted profit / (loss) per share 

attributable to the shareholders of the 

Company  

21.3 

1.31 (0.07) 1.21 (0.48) 

      

Earnings / (loss) per share from 

continuing operations: 
     

Basic and diluted profit / (loss) per share 

attributable to the shareholders of the 

Company 

21.2 1.35 (0.10) 1.30 (0.42) 

 

 

 

 

The accompanying notes from 1 to 26 form part of this interim condensed consolidated financial information.
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 Attributable to the shareholders of the Company   

Non-controlling 

interests  

 

Total equity 
 

Share capital 

Accumulated 

losses Total 
  

Balance as at 31 December 2025 (Audited) 315,000,000 (67,608,322) 247,391,678  751,229  248,142,907 

Profit for the period - 38,090,152 38,090,152  (1,737,580)  36,352,572 

Other comprehensive income for the period - - -  -  - 

Total comprehensive income for the period - 38,090,152 38,090,152  (1,737,580)  36,352,572 

Balance as at 30 September 2026 (Unaudited)  315,000,000 (29,518,170) 285,481,830  (986,351)  284,495,479 

 

 

 Attributable to the shareholders of the Company   

Non-controlling 

interests  

 

Total equity 
 

Share capital 

Accumulated 

losses Total   

Balance as at 31 December 2024 (Audited) 315,000,000 (47,788,885) 267,211,115  2,467,647  269,678,762 

Loss for the period - (15,037,899) (15,037,899)  (1,020,218)  (16,058,117) 

Other comprehensive income for the period - - -  -  - 

Total comprehensive loss for the period - (15,037,899) (15,037,899)  (1,020,218)  (16,058,117) 

Balance as at 30 September 2025 (Unaudited)  315,000,000 (62,826,784) 252,173,216  1,447,429  253,620,645 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

The accompanying notes from 1 to 26 form part of this interim condensed consolidated financial information.
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  For nine-month period ended 30 September 

 Note 2026  2025  

Cash flows from operating activities    

Loss before zakat from continuing operations  (9,491,830) (13,553,413) 

Loss before zakat from discontinued operations  (4,534,684) (2,757,346) 

Adjustments for non-cash items:    

Depreciation of property and equipment 9 2,786,971 2,861,835 

Depreciation of right of use assets  20,592 20,592 

Amortization of intangible assets  42,120 162,221 

Expected credit loss on trade receivables  2,505,369 2,433,842 

Expected credit loss on prepayments and other receivables  450,000 1,200,000 

Expected credit loss on receivable from board members 7 750,000 - 

Fair value gain from valuation of investment properties  - (365,474) 

Loss from disposal of property and equipment  - 276,109 

Realized loss from FVTPL investments  - 4,512,697 

Unrealized loss / (gain) from short-term investments at FVTPL  14,486 (1,787) 

Loss on long term investment at FVTPL  - 2,016,750 

Finance cost  7,153,686 8,041,753 

Amortization of government grant  (69,067) (120,071) 

Employees’ benefits obligation  858,091 921,184 

Other expenses  1,212,485 - 

Dividends income  (260) (98,540) 

Changes in operating assets and liabilities:    

Inventories  (184,767) 199,985 

Trade receivables  (444,475) (2,762,434) 

Prepayments and other receivables  1,894,143 852,872 

Due to related parties  (2,866) (23,500) 

Accruals and other liabilities  8,867,715 7,597,716 

Trade payables  1,372,255 531,114 

Cash generated from operations  13,199,964 11,946,105 

Employees benefits obligation paid  (552,463) (155,305) 

Finance cost paid  (9,745,042) (4,569,394) 

Zakat paid  (620,344) (358,360) 

Net cash generated from operating activities  2,282,115 6,863,046 

    

Cash flows from investing activities    

Purchase of property and equipment 9 (8,388) (1,457,140) 

Proceeds from sale of long-term investment  - 5,068,250 

Dividend received  260 98,540 

Purchase of short-term investments at FVTPL  - (35,075) 

Proceeds from sale of short-term investments at FVTPL  - 7,538,568 

Net cash (used in) / generated from investing activities  (8,128) 11,213,143 

    

Cash flows from financing activities    

Dividends and due to shareholders  (924) 52,806 

Repayment of long-term loans  (1,705,333) (17,025,128) 

Lease liabilities paid  (52,000) (52,000) 

Net cash used in financing activities  (1,758,257) (17,024,322) 

    

Net change in cash and cash equivalents  515,730 1,051,867 

Cash and cash equivalents at the beginning of the period  415,091 994,531 

Cash and cash equivalents at the end of the period 6 930,821 2,046,398 

The accompanying notes from 1 to 26 form part of this interim condensed consolidated financial information.
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1. LEGAL STATUS AND OPERATIONS 

Anaam International Holding Group Company (the “Parent Company” or “Company”) is a Saudi joint stock Company 

established in accordance with Commercial Registration (“CR”) No. 4030035073 dated 7/9/1402 H (corresponding to 29 

June 1982). The registered office is located in Jeddah. 

The principal activities of the Company and its subsidiaries (together referred to as “the Group”) include marine 

transportation of livestock within and outside the Kingdom of Saudi Arabia, ownership and operation of marine and land 

transportation facilities, trading of marine equipment, livestock and fodder, meat production and transportation, 

management and operation of slaughterhouses and meat processing facilities, investment in shares and other securities, 

ownership and management of real estate and other assets, and provision of loans, guarantees and financing to its 

subsidiaries. 

1.1 Interest in subsidiaries 

The Company has the following subsidiaries, included in the interim condensed consolidated financial information. All 

these companies are established in the Kingdom of Saudi Arabia and are owned by the Company directly and indirectly. 

The main activities and shareholding percentages of each subsidiary are as follows: 

   Shareholding % 

Subsidiaries Main activity CR number 

30 September 

2026  

31 December 

2025 

Saudi Cold Store Company 

Limited 

Foodstuff trading & 

rental storage 

(dormant entity) 4030007971 100%  100% 

Anaam International Food Co., 

Ltd. Foodstuff trading 4030166809 100%  100% 

Anaam International Agricultural 

Company (*) 

Agricultural 

production 

(liquidated entity) 4030035281 -  100% 

Anaam International Investment 

Company 

Real estate and 

services (dormant 

entity) 4030165735 100%  100% 

Saudi Wasit Factory for 

Entertainment and Beauty Systems 

(“Saudi Wasit”) (Note 20) (**) 

Entertainment and 

beauty 1126002218 63%  63% 

(*) The Board of Directors resolved to liquidate this entity on 18 Muharram 1444H (corresponding to 16 August 2022), and 

a liquidator was appointed. The entity’s CR was cancelled on 13 July 2026. 

(**) On 12 April 2026, the Group entered into a sale agreement to dispose of its entire 63% shareholding (1,071,000 shares) 

in Saudi Wasit, a closed joint stock company incorporated in the Kingdom of Saudi Arabia (CR 1126002218), to Eng. 

Tariq Mohammed Al-Haidari, an existing non-controlling shareholder of Saudi Wasit, for a cash consideration of SR 25.2 

million to be received within 30 days of the date of agreement. Transfer of ownership will occur upon receipt of the 

consideration. The consideration is yet to be received as at period end. The payment deadline was subsequently extended 

to 30 August 2026. Transfer of ownership is conditional upon receipt of the consideration, which remained outstanding as 

at 30 September 2026. Refer to Note 25 for subsequent developments. 

2. BASIS OF PREPARATION 

2.1 STATEMENT OF COMPLIANCE 

The Group’s interim condensed consolidated financial information has been prepared in accordance with IAS 34 "Interim 

Financial Reporting" as endorsed in the Kingdom of Saudi Arabia, and other standards and pronouncements endorsed by 

the Saudi Organization for Chartered and Professional Accountants (SOCPA). This interim condensed consolidated 

financial information should be read in conjunction with the Group's last annual financial statements for the year ended 31 

December 2025, ('last annual consolidated financial statements'). 

The results for the nine-month period ended 30 September 2026 are not necessarily indicative of the results that may be 

expected for the financial year ending 31 December 2026. 

The accompanying interim condensed consolidated financial information does not include all the information that is 

required to prepare a complete set of consolidated financial statements in accordance with International Financial Reporting 

Standards ("IFRSs") as endorsed by SOCPA. However, selected explanatory notes are included to explain events and 

transactions that are significant to an understanding of the changes in the Group's financial position and performance since 

the last annual consolidated financial statements.  
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2 BASIS OF PREPARATION (CONTINUED) 

2.2 BASIS OF MEASUREMENT 

This interim condensed consolidated financial information has been prepared on the historical cost basis, except for 

investment properties and investments at fair value through profit or loss, which are measured at fair value, and the disposal 

group held for sale, which is measured as described in Note 5.1. 

2.3 FUNCTIONAL AND PRESENTATION CURRENCY 

This interim condensed consolidated financial information has been presented in Saudi Riyals (SR) which is the Group's 

functional and presentation currency.  

2.4 GOING CONCERN 

As at 30 September 2026, the Group had accumulated losses of SR 29.52 million (31 December 2025: SR 67.61 million) 

and its current liabilities exceeded its current assets by SR 142.35 million (31 December 2025: SR 138.96 million). In 

addition, certain financing facilities were classified as current due to breaches of contractual terms and financial covenants, 

(refer to note 13 for further details). These conditions indicate that a material uncertainty exists that may cast significant 

doubt on the Group's ability to continue as a going concern and, therefore, the Group may not be able to realize its assets 

and discharge its liabilities in the normal course of business. 

Management has performed a detailed assessment of the Group's ability to continue as a going concern for a period of at 

least twelve months from the date of approval of this interim condensed consolidated financial information. As part of this 

assessment, management prepared cash flow forecasts based on its best estimates of future operating performance, expected 

cash inflows and outflows, and available sources of liquidity. The assessment also considered the impact of management's 

planned mitigating actions and the key assumptions underlying those forecasts. 

Management continues to implement a number of initiatives aimed at strengthening the Group's liquidity and improving 

cash generation, including increasing occupancy and rental income from existing investment properties, and expected 

increase in rental income from investment properties - buildings not previously occupied because of required renovations, 

optimizing operating costs, and enhancing working capital management. Management believes that the Group will have 

sufficient resources to meet its obligations as they fall due for at least twelve months from the date of approval of this 

interim condensed consolidated financial information. Accordingly, this interim condensed consolidated financial 

information has been prepared on a going concern basis. 

3. STANDARDS, INTERPRETATIONS AND AMENDMENTS TO EXISTING STANDARDS 

3.1 New standards, interpretations and amendments effective in current year 

Following standards, interpretations and amendments are effective from the current year and are adopted by the Group. 

The Group has assessed that these amendments have no material impact on the Group’s interim condensed consolidated 

financial information. 

Standards, interpretations 

and amendments 

Description Effective date 

Amendments to IFRS 9 and 

IFRS 7, Amendments to the 

Classification and 

Measurement of Financial 

Instruments 

Under the amendments, certain financial assets 

including those with ESG-linked features could now 

meet the SPPI criterion, provided that their cash flows 

are not significantly different from an identical financial 

asset without such a feature. 

The IASB has amended IFRS 9 to clarify when a 

financial asset or a financial liability is recognized and 

derecognized and to provide an exception for certain 

financial liabilities settled using an electronic payment 

system. 

1 January 2026 

Annual improvements to IFRS 

– Volume 11 

Annual improvements are limited to changes that either 

clarify the wording in an Accounting Standard or correct 

relatively minor unintended consequences, oversights or 

conflicts between the requirements in the Accounting 

Standards. The 2024 amendments are to the following 

standards: IFRS 1 First-time Adoption of International 

Financial Reporting Standards; IFRS 7 Financial 

Instruments: Disclosures and its accompanying 

Guidance on implementing IFRS 7; IFRS 9 Financial 

Instruments; IFRS 10 Consolidated Financial 

Statements; and IAS 7 Statement of Cash Flows. 

1 January 2026 
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3 STANDARDS, INTERPRETATIONS AND AMENDMENTS TO EXISTING STANDARDS (CONTINUED) 

3.2. New standards, interpretations and amendments not yet effective 

The International Accounting Standards Board (IASB) has issued the following new standards and amendments to existing 

standards that are not yet effective as at the reporting date. Their respective effective dates are presented below. The Group 

has not early adopted these standards and amendments. 

Standards, interpretations 

and amendments 

Description Effective date 

Amendments to IFRS 10 and 

IAS 28 - Sale or Contribution 

of Assets between an Investor 

and its Associate or Joint 

Venture 

Partial gain or loss recognition for transactions between 

an investor and its associate or joint venture only apply 

to the gain or loss resulting from the sale or 

contribution of assets that do not constitute a business 

as defined in IFRS 3 Business Combinations and the 

gain or loss resulting from the sale or contribution to an 

associate or a joint venture of assets that constitute a 

business as defined in IFRS 3 is recognized in full. 

Effective date deferred 

indefinitely 

IFRS 18, Presentation and 

Disclosure in Financial 

Statements 

IFRS 18 provides guidance on items in statement of 

profit or loss classified into five categories: operating; 

investing; financing; income taxes and discontinued 

operations It defines a subset of measures related to an 

entity’s financial performance as “management-

defined performance measures” (“MPMs”). The totals, 

subtotals and line items presented in the primary 

financial statements and items disclosed in the notes 

need to be described in a way that represents the 

characteristics of the item. It requires foreign exchange 

differences to be classified in the same category as the 

income and expenses from the items that resulted in the 

foreign exchange difference. 

1 January 2027 

IFRS 19, Subsidiaries without 

Public Accountability: 

Disclosures 

IFRS 19 allows eligible subsidiaries to apply IFRS 

Accounting Standards with the reduced disclosure 

requirements of IFRS 19. A subsidiary may choose to 

apply the new standard in its consolidated, separate or 

individual financial statements provided that, at the 

reporting date it does not have public accountability 

and its parent produces consolidated financial 

statements under IFRS Accounting Standards. 

1 January 2027 

For the above-mentioned standards, interpretations and amendments, the Group is currently assessing the implications on 

the Group’s consolidated financial statements on adoption. The Group has chosen not to early adopt the amendments and 

revisions to the International Financial Reporting Standards (“IFRS”) which have been published and are mandatory for 

compliance with effect from future dates. Regarding IFRS 18, the Group is currently assessing the implications on the 

Group’s consolidated financial statements on adoption, as follows:  

IFRS 18, Presentation and Disclosure in Financial Statements 

IFRS 18 is the new standard on “Presentation and Disclosure in Financial Statements”, which replaces IAS 1, with a focus 

on updates to the statement of profit or loss. The key new concepts introduced in IFRS 18 relate to: 

• the structure of the statement of profit or loss with defined subtotals;  

• the requirement to determine the most useful structured summary for presenting expenses in the statement of profit 

or loss, including the classification of income and expenses into the operating, investing, financing, zakat and 

discontinued operations categories;  

 

 

 

 

 



 

ANAAM INTERNATIONAL HOLDING GROUP COMPANY   

(A Saudi Joint Stock Company)  

Notes to the interim condensed consolidated financial information 

For the nine-month period ended 30 September 2026 

(All amounts in Saudi Riyals unless otherwise stated) 

 

9 
 

3 STANDARDS, INTERPRETATIONS AND AMENDMENTS TO EXISTING STANDARDS (CONTINUED) 

IFRS 18, Presentation and Disclosure in Financial Statements (continued) 

• required disclosures in a single note within the financial statements for certain profit or loss performance measures 

that are reported outside an entity's financial statements (that is, management-defined performance measures 

("MPMs"); and  

• enhanced principles on aggregation and disaggregation which apply to the primary financial statements and notes 

in general.  

The adoption of IFRS 18 is not expected to affect the Group's reported net profit, total comprehensive income or equity 

and will only result in changes to the presentation and disclosure of the consolidated financial statements. 

On 29 June 2026, the Capital Market Authority (“CMA”) announced permitting the early adoption of IFRS 18 by 

companies listed on the Saudi Exchange (Tadawul). Mandatory application of IFRS 18 is effective for annual reporting 

periods beginning on or after 1 January 2027. The CMA announcement further requires listed companies to disclose a 

preliminary assessment of the expected impact of the initial application of IFRS 18 in their approved interim and annual 

financial statements for reporting periods beginning on or after 1 April 2026. Accordingly, the Group has performed a 

preliminary assessment of the expected impact of adopting IFRS 18, which is presented below. 

The Group has not early adopted IFRS 18 in preparing this interim condensed consolidated financial information. The 

Group has prepared a transition plan and is on track to report its first IFRS 18-compliant interim condensed consolidated 

financial information for the period ending 31 March 2027 and annual consolidated financial statements for the year ending 

31 December 2027. The Group has determined that it has a specified main business activity of investing in assets as per 

the requirements of IFRS 18. The Group has performed an initial impact assessment to determine the appropriate 

classification of items in the consolidated statement of profit or loss in accordance with the requirements of IFRS 18 and 

expects the following changes in the presentation and disclosure of its consolidated financial statements upon adoption of 

IFRS 18: 

Structure of Statement of Profit or Loss 

The Group will present the newly required subtotals "operating profit or loss" and "profit or loss before financing and 

zakat" in the statement of profit or loss.  

Since the Group's has a specified business activity of investing in investment properties assets, therefore the related income 

and expense will be classified under operating category. Accordingly, rental income, net fair value gains and losses on 

investment properties, gain / loss on disposal of investment properties and other related income and expenses will be 

classified under operating category. 

The Group will split “other expenses / income” in operating and investing categories. The interest income on bank deposits 

will be classified under investing category while the remaining items will be classified under operating category as per the 

requirements of IFRS 18.  

The Group will classify gain / loss on FVTPL investments, dividend income and other related income and expenses under 

investing category as these investments are separate from investment properties, does not form part of Group’s specified 

main business activity and generate returns individually and largely independently. Hence, as per the requirements of IFRS 

18, the related income and expenses will be classified under investing category.  

Finance costs on borrowings, interest expense on lease liabilities and net finance cost on employee benefits obligation 

(which is currently presented outside finance cost) will be presented in the financing category. 

Management-defined Performance Measures 

The Group is in process of determining which public communications should be considered when identifying MPMs. 

MPMs relate to the same reporting period as the financial statements. Therefore, MPMs disclosed by the Group following 

the adoption of IFRS 18 will be determined based on public communications issued by the Group relating to the 2027 

interim reporting period and the Group will provide related disclosures in notes to the consolidated financial statements 

related to MPM as required under IFRS 18. 

Principles of Aggregation and Disaggregation 

The enhanced aggregation and disaggregation principles introduced by IFRS 18 are expected to result in changes to the 

presentation and grouping of financial statement line items. These requirements are intended to improve transparency by 

ensuring that material information is presented separately and dissimilar items are not obscured through aggregation. The 

Group also expects certain line-item descriptions currently used within the consolidated financial statements to be refined 

to enhance clarity and consistency with the objectives of IFRS 18. The Group is currently assessing whether line items 

currently labelled as “others” within the disclosure of “cost of revenue”, "selling and marketing expense", “general and 

administrative expenses” and “other expenses / income" should be presented into more useful and informative labels in 

accordance with the requirements of IFRS 18 and will disclose additional information in the notes, if required. 
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3 STANDARDS, INTERPRETATIONS AND AMENDMENTS TO EXISTING STANDARDS (CONTINUED) 

IFRS 18, Presentation and Disclosure in Financial Statements (continued) 

Consequential Amendments 

IFRS 18 introduces consequential amendments to IAS 7, Statement of Cash Flows, requiring entities to use the newly 

defined operating profit or loss subtotal as the starting point for reconciling operating cash flows under the indirect method. 

The Group currently uses loss before zakat as the starting point for this reconciliation. Accordingly, the reconciliation of 

operating cash flows will be revised to reflect the newly required operating profit or loss subtotal upon adoption of IFRS 

18. 

In addition, as part of consequential amendments, the Group expects changes in the classification of interest cashflows and 

will classify cash flows from interest paid as financing activities rather than operating activities.  

4. SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS 

In preparing this interim condensed consolidated financial information, management has made estimates and judgments 

that affect the application of accounting policies and the reported amounts of assets and liabilities, income, and expense. 

Actual results may differ from these estimates. 

The significant judgments made by management in applying the Group’s accounting policies and the key sources of 

estimation uncertainty were the same as those described in the last annual consolidated financial statements. 

5 MATERIAL ACCOUNTING POLICY INFORMATION 

The accounting policies used in the preparation of this interim condensed consolidated financial information is consistent 

with those used in the preparation of the Group’s annual consolidated financial statements for the year ended 31 December 

2025, except for the accounting policy relating to non-current assets held for sale and discontinued operations set out below: 

5.1 Non-current assets held for sale and discontinued operations 

The Group classifies non-current assets and disposal groups as held for sale if their carrying amounts will be recovered 

principally through a sale transaction rather than through continuing use. Non-current assets and disposal groups classified 

as held for sale are measured at the lower of their carrying amount and fair value less costs to sell. Costs to sell are the 

incremental costs directly attributable to the disposal of an asset (disposal group), excluding finance costs and zakat 

expense. Impairment loss on initial classification as held for sale and any subsequent gains and losses on remeasurement 

are recognized in profit or loss. Once classified as held for sale, non-current assets are no longer depreciated or amortized. 

The criteria for the classification as held for sale is regarded as met only when the sale is highly probable, and the asset or 

disposal group is available for immediate sale in its present condition. Actions required to complete the sale should indicate 

that it is unlikely that significant changes to the sale will be made or that the decision to sell will be withdrawn. Management 

must be committed to the plan to sell the asset and the sale expected to be completed within one year from the date of the 

classification. 

Impairment losses arising on classification as held for sale and subsequent remeasurement gains or losses are recognised 

in profit or loss in accordance with IFRS 5. Property and equipment and intangible assets subject to IFRS 5 measurement 

requirements cease to be depreciated or amortised upon classification as held for sale. 

Assets and liabilities classified as held for sale are presented separately as current items in the interim condensed 

consolidated statement of financial position. Discontinued operations are excluded from the results of continuing operations 

and are presented as a single amount as profit or loss after zakat from discontinued operations in the interim condensed 

consolidated statement of profit or loss. Additional disclosures are provided in Note 20.  
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6 CASH AND CASH EQUIVALENTS 

 

Note 

30 September  

2026 

(Unaudited)  

31 December 

2025 

(Audited) 

Cash at banks  6.1 613,409  372,261 

Cash in hand  30,295  42,830 

  643,704  415,091 

6.1 Cash at banks is held in a current account with commercial banks in Saudi Arabia. Balance in current account bears no 

interest. 

6.2 For the purpose of the interim condensed consolidated statement of cash flows, cash and cash equivalents comprise 

the following as at 30 September 2026. 

 

Note 

30 September  

2026 

(Unaudited)  

31 December 

2025 

(Audited) 

Cash at banks 6.1 613,409  372,261 

Cash in hand  30,295  42,830 

Cash and cash equivalents attributable to discontinued operations 20 287,117  - 

  930,821  415,091 

7 PREPAYMENTS AND OTHER ASSETS 

 

Note 

30 September  

2026 

(Unaudited)  

31 December 

2025 

(Audited) 

Other receivables 7.1 18,788,336  19,593,526 

Receivable from board members 7.2 3,150,000  - 

Employees loans and deposits 7.3 290,701  3,321,391 

Prepaid expenses  832,116  1,669,379 

Bank guarantee  -  973,950 

Advances to suppliers  13,512  339,034 

  23,074,665  25,897,280 

Allowance for expected credit loss on other receivables  7.1 (5,575,211)  (5,125,211) 

Allowance for expected credit loss on receivable from board members 7.2 (750,000)  - 

  16,749,454  20,772,069 

     

Current portion 7.4 12,345,079  10,035,351 

Non-current portion 7.4 4,404,375  10,736,718 

  16,749,454  20,772,069 

7.1 As at 30 September 2026, the balance includes an amount of SR 5.6 million receivable from the buyer of the Group's 

former subsidiary, ARW Industrial Company (31 December 2025: SR 5.6 million). Of this amount, SR 3 million relates 

to the consideration receivable from the disposal of the Group's shareholding in ARW Industrial Company, while the 

remaining SR 2.6 million represents amounts previously advanced to ARW Industrial Company to finance its working 

capital requirements, for which the buyer assumed responsibility during 2024.  

The Group obtained promissory notes from the buyer amounting to SR 3.5 million. During the year ended 31 December 

2024, the Group initiated legal proceedings to recover SR 3.5 million and requested a precautionary attachment against 

the buyer. The legal proceedings remain ongoing as at 30 September 2026. The Group has recognised an expected credit 

loss allowance of SR 5.6 million against the entire outstanding balance. Management has assessed the recoverability of 

the receivable in accordance with IFRS 9 and considers the allowance recognised to be adequate.  

In addition, the balance includes a receivable arising from the disposal of investment properties in August 2024 for a total 

consideration of SR 19.11 million. Following receipt of an advance payment of SR 1.49 million, the remaining 

consideration of SR 17.62 million was payable in four equal annual instalments of SR 4.41 million each, commencing on 

30 July 2025 and ending on 30 July 2028. 

The instalments are secured by promissory notes issued through the Nafith platform and mortgages over three agricultural 

plots located in Bseita, Tabarjal, with historical valuations ranging from SR 18.0 million to SR 19.5 million. The first 

instalment was received during 2025, leaving an outstanding balance of SR 13.21 million as at 30 September 2026 (31 

December 2025: SR 13.21 million). The second instalment of SR 4.41 million, which fell due on 30 July 2026, remained 

unpaid as at the reporting date. 
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7 PREPAYMENTS AND OTHER ASSETS (CONTINUED) 

Management has assessed the recoverability of the outstanding receivable, taking into account the promissory notes issued 

through the Nafith platform, mortgages over the underlying agricultural plots and available property valuations, and 

considers the outstanding balance to be recoverable. 

7.2 At the general assembly meeting held on 29 June 2026, the shareholders did not approve the Board remuneration 

amounting to SR 3.15 million that had previously been paid to the relevant Board members in respect of the years ended 

31 December 2023, 2024 and 2025. 

On 15 July 2026, the Capital Market Authority (CMA) directed the Group to recover these amounts from the relevant 

Board members within three months. Accordingly, the Group recognised a receivable of SR 3.15 million, with a 

corresponding credit to other income, during the nine-month period ended 30 September 2026. 

On 23 August 2026, the Board authorised legal proceedings challenging the CMA's decision and approved measures for 

recovering the amounts. The Group subsequently initiated proceedings before the Committee for Resolution of Securities 

Disputes (CRSD) on 31 August 2026. 

Management assessed the recoverability of the receivable and recognised an expected credit loss (ECL) allowance of SR 

0.75 million relating to certain deceased and former Board members, resulting in a net carrying amount of SR 2.40 million 

as at 30 September 2026. 

7.3 The employees loans include an amount of SR 0.21 million as at 30 September 2026 (31 December 2025: SR 3.3 

million) provided to key management personnel. 

7.4 The classification between current and non-current portions is based on the contractual due dates of the underlying 

balances, with amounts due within twelve months from the reporting date classified as current portion and those due 

beyond twelve months classified as non-current portion. 

8 INVESTMENT PROPERTIES 

Fair value Lands  Buildings  Total 

Balance as at 31 December 2025 (Audited) 200,991,259  248,652,157  449,643,416 

Change in fair value -  -  - 

Balance as at 30 September 2026 (Unaudited) 200,991,259  248,652,157  449,643,416 

      

Details of investment properties are mentioned below: 

 30 September 

2026 (Unaudited) 
 

31 December 2025 

(Audited) 

Land and Building in Prince Sultan Street – Jeddah City (*) 346,176,796  346,176,796 

Land in Al-Khumra District - Jeddah City  72,850,000  72,850,000 

Land and building in Tahlia Street – Jeddah City (*) 29,250,000  29,250,000 

Land in Jubail City 977,000  977,000 

Land in Yanbu City 389,620  389,620 

 449,643,416  449,643,416 

* During 2022, the Group purchased two plots of land and two buildings located on Prince Sultan Street and Tahlia Street 

in Jeddah for an amount of SR 325 million and SR 24.15 million, respectively. The purchase of the investment properties 

was financed by Alinma Bank, and the properties are pledged against this financing (note 13). 

9 PROPERTY AND EQUIPMENT 

For purpose of preparing the interim condensed consolidated statement of cash flows, movement in property and equipment 
during the nine-month period ended 30 September is as follows: 

 30 September 

2026  

(Unaudited) 

 

30 September 2025 

 (Unaudited) 

Depreciation 2,786,971  2,861,835 

Additions to property and equipment 8,388  1,457,140 

Disposal of property and equipment -  (276,109) 

Transfer to assets held for sale (note 20) 23,471,036  - 
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10 TRADE RECEIVABLES 

 

Note 

30 September  

2026 

(Unaudited)  

31 December 

2025 

(Audited) 

Trade receivables  6,133,432  28,885,829 

Allowance for expected credit loss 10.1 (4,065,898)  (9,158,661) 

  2,067,534  19,727,168 

10.1 The movement of allowance for expected credit loss is as follows:  

 

 

30 September  

2026 

(Unaudited)  

31 December 

2025 

(Audited) 

Opening   9,158,661  5,290,437 

Charge during the period / year  2,505,369  3,880,637 

Reversal of provision during the period / year  -  (12,413) 

Transfer to assets held for sale   (7,598,132)  - 

  4,065,898  9,158,661 

11 SHORT-TERM INVESTMENTS AT FVTPL 

The movement in short-term investments is as follows: 

 

 

30 September  

2026 

(Unaudited)  

31 December 

2025 

(Audited) 

Opening  58,351  12,085,135 

Additions during the period / year  -  31,344 

Disposals during the period / year  -  (7,534,838) 

Unrealized loss during the period / year  (14,486)  (10,593) 

Realized loss during the period / year  -  (4,512,697) 

Closing  43,865  58,351 

12 SHARE CAPITAL 

As at 30 September 2026, the share capital of the Company is SR 315 million (31 December 2025: SR 315 million), 

divided into 31.5 million shares of SR 10 each.  

On 5 January 2025, the Company announced the Board of Directors' recommendation to increase the Company's capital 

through a rights issue worth SR 105 million, subject to the approval of the relevant regulatory authorities and the 

Extraordinary General Assembly. On 30 October 2025, the Company submitted its capital increase approval application 

to the Capital Market Authority and is currently awaiting the Authority’s response to its request. On 20 April 2026, the 

Company announced according to the Board of Directors’ resolution No. (306/M A/2026), that it had elected to discontinue 

the capital increase process and withdraw the filing. 

On 12 February 2025, an Extraordinary General Assembly Meeting was held, where it was approved to amend the nominal 

value of the share from SR 0.5 to SR 10 per share. This was achieved by reducing the number of shares from 630 million 

shares to 31.5 million shares. 

13 LONG TERM LOANS 

 

Note 

30 September  

2026 

(Unaudited)  

31 December 

2025 

(Audited) 

Saudi Industrial Development Fund loans  13.1 -  12,424,443 

Commercial loan 
13.2 & 

13.3 131,790,268 
 

135,258,629 

  131,790,268  147,683,072 

     

Less: current portion   (131,790,268)  (28,508,094) 

Non-current portion   -  119,174,978 

     

Liabilities directly associated with assets held for sale 13.1 11,570,000  - 
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13 LONG TERM LOANS (CONTINUED) 

13.1 Saudi Wasit (“Wasit”) 

Wasit obtained a long-term financing facility from the Saudi Industrial Development Fund (“SIDF”) amounting to SR 

16.87 million to finance its commercial projects. As at 30 September 2026, the outstanding loan balance amounted to SR 

11.57 million (31 December 2025: SR 12.42 million). 

The facility is interest-free and includes a government grant element arising from the benefit of financing at a below-

market interest rate. The difference between the initial fair value of the loan, determined by discounting the contractual 

future cash flows using an appropriate market interest rate, and the proceeds received was recognised as a deferred 

government grant. The deferred grant is recognised in profit or loss over the relevant periods in accordance with the 

applicable accounting policy. Management considers that the conditions attached to the government grant have been 

complied with. 

The facility is secured by promissory notes, corporate guarantees provided by Wasit's shareholders and mortgages over the 

Wasit’s assets (Note 20). Repayment of the loan commenced on 18 March 2024 through semi-annual instalments, with the 

final instalment contractually due on 3 February 2026. The loan agreement contains certain covenants, including 

requirements to maintain specified financial ratios. 

As at 31 December 2025 and 30 September 2026, Wasit was not in compliance with certain financial covenants stipulated 

in the loan agreement. Accordingly, the entire outstanding loan balance was classified as a current liability as at 31 

December 2025 and presented within liabilities directly associated with assets held for sale as at 30 September 2026 (Note 

20). 

13.2 Parent Company 

         During 2022, the Parent Company has obtained a long-term facility from Alinma Bank amounting to SR 153.2 million to 

finance the purchase of an investment property consisting of land and a building on Prince Sultan Street, Jeddah. As of 30 

September 2026, the total balance outstanding of this loan amounted to SR 120.85 million (31 December 2025: SR 123.66 

million). Under the loan agreement, the loan carries an interest rate based on SAIBOR plus a 2% profit margin. It is 

repayable in semi-annual installments over 10 years, starting from 29 December 2023, until 29 September 2032. The loan 

is secured by a mortgage on investment properties (note 8). 

The Parent Company entered into a loan rescheduling agreement with Alinma Bank to revise the repayment terms and 

enhance its liquidity position. Under the revised arrangement, three instalments amounting to SR 25.5 million, comprising 

an instalment originally due in December 2025 and two subsequent instalments, were deferred to the final maturity date 

of 29 September 2032. Interest continues to accrue on the outstanding loan balance in accordance with the revised terms. 

The next scheduled repayment is due in July 2027. 

As at 30 September 2026 and 31 December 2025, the Company has not complied with certain covenants as stipulated in 

the loan agreement. The Company was unable to obtain a waiver letter from Alinma Bank for 12 months before 30 

September 2026 regarding the breached financial covenants. Consequently, the loan has been classified as a current 

liability. The Company’s compliance with the financial covenants will be reassessed by Alinma Bank at the end of the 

financial year ending on 31 December 2026.  

13.3 Anaam International Investment Company (“AIIC”) 

In 2023, AIIC obtained a long-term loan of SR 13 million from Alinma Bank to finance the acquisition of a stake in United 

Inks Production Company. As at 30 September 2026, the total outstanding balance of this loan amounted to SR 10.93 

million (31 December 2025: SR 11.59 million). According to the loan agreement, the loan carries an interest rate based on 

SAIBOR plus 3%. It is repayable over 15 years on a semi-annual basis, starting from 24 February 2024, until 24 August 

2038. The loan is secured by a mortgage on an investment property consisting of land and a building located on Tahlia 

Street, Jeddah (note 8). 

The loan agreement includes a specific contractual condition requiring the loan proceeds to be utilised for the purpose 

stipulated therein. However, the proceeds were not utilised in accordance with this condition, resulting in a breach of the 

loan agreement. Consequently, the entire outstanding loan balance has been classified as a current liability as at 30 

September 2026 and 31 December 2025. 
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14 ACCRUALS AND OTHER LIABILITIES 

 

 

30 September  

2026 

(Unaudited)  

31 December 

2025 

(Audited) 

Accrued employee benefits and incentives  2,248,318  5,173,990 

Fines due to Customs Authority  2,560,000  2,560,000 

Accrued expenses  3,439,071  2,903,694 

Value Added Tax (“VAT”) payable  471,504  5,033,916 

Others  952,837  1,373,711 

  9,671,730  17,045,311 

15 PROVISION FOR ZAKAT 

 

 

30 September  

2026 

(Unaudited)  

31 December 

2025 

(Audited) 

1 January   101,962,064  103,451,269 

Charge during the period / year  553,164  - 

Prior year adjustments  -  (772,485) 

Reversal of zakat 15 (51,093,729)  - 

  (50,540,565)  (772,485) 

Other adjustments  1,212,485  - 

Payments during the period / year  (620,344)  (716,720) 

Liabilities directly associated with assets held for sale (note 20)  (200,000)  - 

  51,813,640  101,962,064 

     

Less: current portion   3,196,308  101,962,064 

Non-current portion   48,617,332  - 

  51,813,640  101,962,064 

15.1 Zakat status 

The Parent Company and its subsidiaries, excluding Saudi Wasit Company 

The Group submitted its zakat returns to Zakat, Tax and Customs Authority (“ZATCA”) for the years from 1995 to 2025 

on the basis of the consolidated financial statements. 

On 25 February 2018, ZATCA issued an assessment for the years from 1995 to 2011 amounting to approximately SR 

106.92 million. The Group objected to the assessment and subsequently requested ZATCA to recalculate the zakat liability 

in accordance with the applicable executive regulations and Ministerial Resolution No. 1007 for the year 1445H. 

During the current period, ZATCA completed its examination of the zakat returns for the years from 1995 to 2011 and 

issued a revised assessment amounting to approximately SR 55.83 million. After considering payments previously made 

amounting to SR 4.53 million, the outstanding zakat liability in respect of these years amounted to approximately SR 51.31 

million as at 30 September 2026. The resulting reduction in the zakat provision, amounting to SR 51.1 million, has been 

recognised in the interim condensed consolidated financial information for the nine-month period ended 30 September 

2026. 

Subsequent to the reporting date, on 29 October 2026, the Group submitted a formal objection to ZATCA in respect of the 

revised zakat assessments for the years 1995 to 2011. The objection remains under consideration as at the date of approval 

of this interim condensed consolidated financial information. 

The outstanding Zakat liability of SR 51.31 million is payable in monthly instalments of SR 0.27 million under the payment 

arrangement with ZATCA, extending up to 2042. Accordingly, SR 3.20 million represents the current portion payable 

within twelve months, while the remaining SR 48.62 million represents the non-current portion. 

Saudi Wasit Company 

Saudi Wasit Company has submitted all its zakat returns up to the year ended 31 December 2025, as of the period end, no 

assessments have been raised by ZATCA. 
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16 RELATED PARTIES TRANSACTIONS AND BALANCES 

The Group carries out transactions with various related parties. Related parties’ transactions are approved by the Group 

and its management.  

Outstanding balances at the reporting date are unsecured and interest-free. There have been no guarantees provided or 

received for any related party payables. 

Related parties’ balances 

Related parties balances at period / year end are as below: 

Due to related parties: 

 Nature of the relationship 

30 September 

2026 

(Unaudited)  

31 December 2025 

(Audited) 

Mr. Mohammad Ibrahim Haidari 

Non-controlling 

shareholder in a subsidiary -  2,562,451 

Mr. Tariq Mohammad Ibrahim Haidari 

Non-controlling 

shareholder in a subsidiary -  395,384 

  -  2,957,835 

Significant related party transactions 

Significant transactions with related parties in the ordinary course of business, other than those disclosed elsewhere in the 

notes to the interim condensed consolidated financial information, are summarised as follows: 

  

 For the nine-month period ended 30 

September (Unaudited) 

Relationship Nature of transactions  2026  2025 

Related party to CEO Legal consulting services  250,000  460,000 

Compensation for key management personnel  

Key management personnel comprise the directors and executives who have authority and responsibility for planning, 

directing and controlling the Group’s activities. The compensation of senior management of the Group is as follows: 

 
For the nine-month period ended 30 

September (Unaudited) 

 2026  2025 

Short term employee salaries and benefits 4,670,865  4,516,515 

Termination benefits 346,347  602,787 

 5,017,212  5,119,302 

The employees’ loans include an amount of SR 0.21 million as at 30 September 2026 (31 December 2025: SR 3.3 million) 

(note 7), provided to key management personnel after deducting prepaid end-of-service benefits and monthly salary 

deductions for employees. The remaining balance will be repaid through monthly deductions in the coming years. These 

loans do not incur any interest. 

17 REVENUE 

 

For the three-month period ended 30 

September 

(Unaudited) 

 For the nine-month period ended 30 

September 

(Unaudited) 

  

30 September  

2026  

 30 September 

2025  

 30 September 

2026   

30 September  

2025 

Rental income (*) 5,424,529  5,301,669  16,280,427  15,186,639 

Warehousing income 665,561  1,287,880  2,218,701  3,659,430 

 6,090,090  6,589,549  18,499,128  18,846,069 

17.1 Geographical market 

The Group operates completely within the Kingdom of Saudi Arabia. 
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18 GENERAL AND ADMINISTRATIVE EXPENSES 

 For the three-month period 

ended 30 September 

(Unaudited) 

 For the nine-month period 

ended 30 September  

(Unaudited) 

  2026   2025   2026   2025 

Salaries and other benefits 2,014,300  2,364,033  7,996,015  7,362,914 

Legal and professional fees 2,915,985  343,601  4,828,101  1,741,670 

Board meeting fee 45,000  28,000  167,890  151,000 

Depreciation on property and equipment 222,858  213,507  537,042  562,014 

Provision for end of service benefits 135,076  139,043  609,693  613,269 

ECL on other receivables (note 7.1) -  -  450,000  1,200,000 

ECL on receivable from board members (note 7.2) 750,000  -  750,000  - 

ECL on trade receivables 1,321,310  308,118  978,289  899,876 

Others 1,245,899  478,216  1,389,471  583,916 

 8,650,428  3,874,518  17,706,501  13,114,659 

19 SEGMENT INFORMATION 

The Group's main activity consists of segments including leasing and warehousing. The following is a breakdown for the 

nine-month period ended 30 September 2026 and 30 September 2025 for each segment: 

 30 September 2026 (Unaudited) Warehousing  Leasing  Total 

Revenue 2,218,701  16,280,427  18,499,128 

Non-current assets 4,632,289  475,257,873  479,890,162 

Profit / (loss) from operations 83,993  (4,532,387)  (4,448,394) 

Profit for the period from continuing operations 91,089  40,957,646  41,048,735 

      

30 September 2025 (Unaudited) Warehousing  Leasing  Total 

Revenue 3,659,430  15,186,639  18,846,069 

Non-current assets 4,894,539  481,645,867  486,540,406 

Profit / (loss) from operations 1,523,541  (1,406,839)  116,702 

Profit / (loss) for the period from continuing 

operations 
1,524,295 

 
(14,825,066) 

 
(13,300,771) 

20 DISCONTINUED OPERATIONS 

On 8 April 2026, the Board of Directors (Resolution No. 305/A/2026) approved the disposal of the Group's 63% equity 

interest in Saudi Wasit, a subsidiary of the Company. On 12 April 2026, the Group entered into a sale agreement with Eng. 

Tariq Mohammed Al-Haidari for the sale of its entire 63% shareholding (1,071,000 shares) for total consideration of SR 

25.2 million. At 30 September 2026, Saudi Wasit was classified as a disposal group held for sale and as a discontinued 

operations in accordance with IFRS 5 at the lower of carrying amount and fair value less cost to sell. 

The business of Saudi Wasit represented the entirety of the Group's entertainment operating segment. With Saudi Wasit 

being classified as discontinued operations, the entertainment segment is no longer presented in the segment note. 

The major classes of assets and liabilities of Saudi Wasit classified as held for sale as at 30 September 2026 are as follows: 

Assets held for sale   

30 September 2026 

(Unaudited) 

Property and equipment (*)   23,471,036 

Right of use assets   777,941 

Intangible asset   160,778 

Inventories   297,393 

Trade receivables   15,598,740 

Prepayments and other assets   928,473 

Cash and cash equivalents   287,117 

   41,521,478 
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20 DISCONTINUED OPERATIONS (CONTINUED) 

Liabilities directly associated with assets held for sale   

30 September 2026 

(Unaudited) 

Lease liabilities   833,076 

Government grants   1,558,702 

Employees’ benefits obligation   700,200 

Trade payables   3,046,197 

Accruals and other liabilities   10,437,655 

Due to related parties   2,954,971 

Long term loans   11,570,000 

Provision for zakat – transferred   200,000 

Provision for zakat – current period   161,479 

   31,462,280 

Net assets directly associated with disposal group   10,059,198 

The results of discontinued operations for the period are presented below: 

 

For the three-month period ended 

30 September 

(Unaudited) 

 For the nine-month period ended 30 

September 

(Unaudited) 

  2026  2025  2026  2025  

Revenue from contract with customers 2,003,042  5,295,885  5,987,935  10,592,790 

Cost of revenue (1,992,385)  (2,216,063)  (4,689,473)  (6,471,431) 

Gross profit 10,657  3,079,822  1,298,462  4,121,359 

General and administrative expenses (1,818,491)  (759,060)  (4,740,180)  (4,679,005) 

Selling and marketing expenses (341,150)  (624,294)  (1,118,358)  (2,133,820) 

(Loss) / profit from operations (2,148,984)  1,696,468  (4,560,076)  (2,691,466) 

Gain from investments   -  -  125 

Finance cost (7,341)  (63,673)  (43,672)  (205,566) 

Other income 23,019  40,024  69,064  139,561 

(Loss) / profit for the period before 

zakat (2,133,306)  1,672,819 

 

(4,534,684)  (2,757,346) 

Less: Zakat provision (161,479)  -  (161,479)  - 

(Loss) / profit for the period after 

zakat (2,294,785)  1,672,819 

 

(4,696,163)  (2,757,346) 

The net cash (outflows) / inflows generated by Saudi Wasit are as follows: 

  For the nine-month period ended 30 

September 

(Unaudited) 

   2026   2025  

Operating  1,190,727  69,635 

Investing  -  (3,571) 

Financing  (924,000)  (52,000) 

Net cash inflow  266,727  14,064 

(*) Property and equipment as at 30 September 2026 include assets with net book value of SR 23.47 million (30 September 

2025: SR 25.9 million) mortgaged against loan obtained from the Saudi Industrial Development Fund.  

Non-cash reclassification 

During the period ended 30 September 2026, assets amounting to SR 41.52 million and liabilities amounting to SR 31.46 

million of Saudi Wasit were reclassified to assets held for sale and liabilities directly associated with assets held for sale, 

respectively. These reclassifications did not involve cash flows and, accordingly, have been excluded from the interim 

condensed consolidated statement of cash flows. 
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21 BASIC AND DILUTED EARNINGS PER SHARE (EPS) 

21.1 Earnings / (loss) for the period attributable to shareholders of the parent  

 

For the three-month period ended 

30 September 

(Unaudited) 

 For the nine-month period ended 30 

September 

(Unaudited) 

  2026  2025  2026  2025  

Continuing operations 42,568,252  (3,267,733)  41,048,735  (13,300,771) 

Discontinued operations (1,445,714)  1,053,876  (2,958,583)  (1,737,128) 

Profit / (loss) attributable to the 

shareholders of the parent  41,122,538  (2,213,857) 

 

38,090,152  (15,037,899) 

21.2 Earnings / (loss) per share from continuing operations 

 

For the three-month period ended 

30 September 

(Unaudited) 

 For the nine-month period ended 30 

September 

(Unaudited) 

  2026  2025  2026  2025  

Profit / (loss) for the period attributable 

to the shareholders of the parent  42,568,252  (3,267,733) 

 

41,048,735  (13,300,771) 

Weighted average number of shares 31,500,000  31,500,000  31,500,000  31,500,000 

Profit / (loss) per share from basic and 

diluted  1.35  (0.10) 

 

1.30  (0.42) 

21.3 Earnings / (loss) per share for the period 

 

For the three-month period ended 

30 September 

(Unaudited) 

 For the nine-month period ended 30 

September 

(Unaudited) 

  2026  2025  2026  2025  

Profit / (loss) for the period attributable 

to the shareholders of the parent  41,122,538  (2,213,857) 

 

38,090,152  (15,037,899) 

Weighted average number of shares 31,500,000  31,500,000  31,500,000  31,500,000 

Profit / (loss) per share from basic and 

diluted  1.31  (0.07) 

 

1.21  (0.48) 

22 FAIR VALUES  

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 

market participants at the measurement date. The fair value measurement is based on the presumption that the transaction 

to sell the asset or transfer the liability takes place either:  

- In the principal market for the asset or liability, or  

- In the absence of a principal market, in the most advantageous market for the asset or liability.  

- The principal or the most advantageous market must be accessible to the Group.   

The principal or the most advantageous market must be accessible by the Group. The fair value of an asset or a liability is 

measured using assumptions that market participants would use when pricing the asset or liability, assuming that market 

participants act in their best economic interest. The fair value of a non-financial asset takes into account a market 

participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to another 

market participant that would use the asset in its highest and best use. The fair values of financial assets and financial 

liabilities that are traded in active markets are based on quoted market prices or dealer price quotations. For all other 

financial instruments, the Group determines fair values using other valuation techniques that maximise the use of relevant 

observable inputs and minimize the use of unobservable inputs. 

Determination of fair value and fair value hierarchy 

The Group uses the following hierarchy for determining and disclosing the fair values which reflect the significance of the 

inputs used in making the measurements: 

Level 1: inputs that are quoted market prices (unadjusted) in active markets for identical assets or liabilities 

Level 2: inputs other than quoted prices included within Level 1 that are observable either directly (i.e. as prices) or 

indirectly (i.e. derived from prices). This category includes instruments valued using: quoted market prices in active 

markets for similar instruments; quoted prices for identical or similar instruments in markets that are considered less than 

active; or other valuation techniques in which all significant inputs are directly or indirectly observable from market data; 

and 
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22 FAIR VALUES (CONTINUED) 

Level 3: inputs that are unobservable. This category includes all assets for which the valuation technique includes input 

not based on observable data and the unobservable inputs have a significant effect on the instrument’s valuation. This 

category includes assets that are valued based on quoted prices for similar assets for which significant unobservable 

adjustments or assumptions are required to reflect differences between the assets. 

Suppose the inputs used to measure the fair value of an asset or liability falls into different levels of the fair value hierarchy. 

In that case, the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the 

lowest input level that is significant to the entire measurement. 

Below is a comparison, by class, of the carrying amounts and fair value of the Group’s assets, other than those with carrying 

amounts that are reasonable approximations of fair values. 

 Balance as at 30 September 2026 (Unaudited) 

 
Carrying amount 

 
Level 1  Level 2  Level 3 

Investment properties* (note 8) 449,643,416  -  74,216,620  375,426,796 

Short term investments (note 11) 43,865  43,865  -  - 

 449,687,281  43,865  74,216,620  375,426,796 

 

 Balance as at 31 December 2025 (Audited) 

 
Carrying amount 

 
Level 1  Level 2  Level 3 

Investment properties* (note 8) 449,643,416  -  74,216,620  375,426,796 

Short term investments (note 11) 58,351  58,351  -  - 

 449,701,767  58,351  74,216,620  375,426,796 

* The fair values of investment properties (Note 8) are determined with the assistance of an independent valuation expert 

and are classified within Levels 2 and 3 of the fair value hierarchy, based on the nature and significance of the inputs used 

in the respective valuation techniques. Level 2 measurements are based on observable market inputs, while Level 3 

measurements involve significant unobservable inputs. The latest independent valuation was performed as at 30 June 2026. 

Based on the independent valuer's confirmation dated 30 September 2026 and management's assessment, no material 

changes affecting the fair values were identified. Accordingly, the carrying amount of SR 449.64 million remained 

unchanged as at 30 September 202. 

During the period ended 30 September 2026, there was no movement between the fair value hierarchy levels. 

23 SIGNIFICANT EVENTS 

Management has assessed the impact of ongoing geopolitical tensions and instability in the Middle East on the Group's 

operations, financial position and performance. Based on the assessment performed, no material financial impact has been 

identified as at and for the nine-month period ended 30 September 2026. Management continues to monitor developments 

and evaluate any potential implications for the Group. 

On 21 June 2026, the Group entered into a non-binding Memorandum of Understanding (MoU) with Masar Al-Ula Trading 

Company in relation to a proposed acquisition. Subsequently, on 5 July 2026, the Group entered into a financial advisory 

agreement with Watheeq Capital Company in connection with the proposed transaction. 

The proposed acquisition remains subject to valuation, due diligence, obtaining the necessary regulatory and corporate 

approvals, and execution of a definitive agreement. As at the date of authorisation of this interim condensed consolidated 

financial information, the transaction had not been completed, and no acquisition-related investment had been recognised. 
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24 CONTINGENCIES AND COMMITMENTS 

a. Contingent liabilities 

The Group has nil contingent liabilities as at 30 September 2026 (31 December 2025: nil). 

b. Contingent assets 

The Group has contingent assets in the form of a plot of land that was recorded under the accounts of Nasser Al-Mohammad 

Al-Mukirish & Partners before its merger with the Group in 1995. Since that date and up to 30 September 2026, the Group 

has not been able to prove ownership of the land due to the lack of an official title deed. The Group is currently working 

on proving its ownership by submitting a request through the "Ehkam" platform, and the request is still under review. 

c. Commitments 

The Group has nil commitments as at 30 September 2026 (31 December 2025: nil). 

25 SUBSEQUENT EVENTS 

Management has assessed subsequent events from the reporting date up to the date of authorization of this interim 

condensed consolidated financial information and has concluded that, except as disclosed below, there are no events 

requiring adjustment to or disclosure in this interim condensed consolidated financial information. 

On 12 October 2026, the Group signed an addendum to the share sale agreement dated 12 April 2026 for the disposal of 

its entire 63% shareholding in Saudi Wasit to a non-controlling shareholder of Saudi Wasit. Under the addendum, the 

deadline for the buyer to pay the outstanding consideration of SR 25.2 million has been further extended to 31 December 

2026. 

On 29 October 2026, the Group filed an objection against the revised Zakat assessment for the years 1995 to 2011, as 

disclosed in Note 15. The objection remains under consideration by the ZATCA as at the date of authorisation of this 

interim condensed consolidated financial information. The financial impact, if any, arising from the outcome of the 

objection cannot be reliably estimated at this stage. 

As disclosed in Note 7.2, the Group initiated legal proceedings before the Committee for Resolution of Securities Disputes 

(CRSD) in relation to the CMA's direction concerning the recovery of Board remuneration. On 4 October 2026, the CMA 

submitted its defence memorandum, raising an objection to the admissibility of the case on procedural grounds. The Group 

submitted its response on 6 October 2026. The proceedings remain pending as at the date of authorisation of this interim 

condensed consolidated financial information.  

26 APPROVAL OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION 

This interim condensed consolidated financial information was approved and authorized for issue on 30th Jumada Al-

Awwal 1448H (corresponding to 10 November 2026) by the Board of Directors of the Company. 


