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PRIVATIZATION

Financial Results Form
Kuwaiti Company {(KWD)

|
AUl cablodl il pigai |
(idd.s) Agla oIt i€t

' Company Name |

aSy il ol |

Privatization Holding Company (K.P.S.C) |

(5.t p. o) Tantal paguazall 35,4

| Select from the list | 2026-09-30 | Ll el
ﬁoard of Directors Meeting Date 2026-11-11 \ n Byla¥l udzma g Laial syl ]

Required Documents Zigenll LBLE| co gl culuidund!
Approved financial statements. Buazal! AL Sl oy i
Approved auditor's report saiall Uaad! Gl ce o me
This form shall not be deemed to be complete unless the il e 3l s an.&:éﬁ f’:’w AZM;)
documents mentioned above are provided Sl °Mi 20 o C_”f'd o
(%) it LAl yedi) Aaadll 525 Aot ol dandlf 570
 Nine Month Nine Month Current | ALt
Engnes (%2 Comparative Period = Period Statement 0 |
2025-09-30 2026-09-30 ‘
g 91 2,201 dluas Gl (,Luidl) Ml Gluo
205.85% (4,972,465) 5,263,224 , Pl gabess colill Bl 208
Net Profit (Loss) represents the amount
| attributable to the owners of the parent Company
205.85% (12.486) 13.216 aslly Apulidl pd! (35les) 4,
Basic & Diluted Earnings per Share
| (22.92%) 34,785,220 26,813,153 aghuall mlagz gl
| Current Assets -
(13.08%) | 100,514,542 87,369,093 logzgll e
| Total Assets -
(36.54%) 46,497,193 29,507,269 ' alglartl cbsllall
Current Liabilities |
(12.71%) 61,016,703 63,261,697 Slgllall Jloa]
Total Liabilities
Y1 48,00 (parluss Loladh LW Baim Jloa)
(11.01%) 45,840,107 40,794,966 sl 1 AT g
| Total Equity attributable to the owners of the
Parent Company |
40.28% 8,715,095 12,225,741 Al ol Jlasr |
|: Total Operating Revenue _
) ' EPPED-vi N DPES ) PO (TN
173.56% (7,375,350) 5,425,017 ' . (85baniell) st 8
- Net Operating Profit (Loss) |
o8kl JWI ol / AaSTALE ilauiell
100¢ 7.199% 9
00% (17.19%) 0% | Accumulated Loss/ Paid-Up Share Capital
Financial Results Form 1 AU Sl slas 7 3gad

Kuwaiti Company (KWD)
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At s Al sy
PRIVATIZATION
Claddl
Statement
2025-09-30 2026-09-30
A 38, 81 wabusy poli! (3)luusddl) 7, (§lo
109.18% (1,920,832) 176.392 Net Profit (Loss) represents the amount
' S i attributable to the owners of the parent
Company
Haaselly ol o) (5ylus) Aumms
109.19% (4.823) 0.443 o o et ?
Basic & Diluted Earnings per Share
Aebiiadll wlalpdl Jlea)
(47.51%) 4,189,584 2,198,970 .
Total Operating Revenue
uleasil) (55l gl o
109.88% (1,928,316) 190,453 _ _ sl
Net Operating Profit (Loss)

Not Applicable for first Quarter

Jo¥t gl e oy ¥

During the period, the Group recognized a gain of
KD 5,055,582 from the sale of non-current assets
held for sale.

During the period, the Group recognized an
unrealized gain of KD 1,057,286 (September
2025: KD 886,394) from the change in fair value
of financial assets at fair value through profit or
loss.

In 2025, the Group recorded a debit balances
write off of KD 3,754,104, provisions for expected
credit losses of KD 3,414,167 and legal claims of
KD 1,487,763; however, no such amounts were
recorded in the current period 2026.

Liine Ughtie e Chignse py e lalf degenall ciia il s
s )l 5,055,582 ilias mal (i al Ly

Lol (A il e Wae e el 5l (DA degenall Ciia LS
faa sl o AU (DA e Alalall Aol A0l il gagall dlatal)
(s ) 886,394 12025 i) s s 1,057,286
e Le saa)l it ity doganall culs 2025 S D
faos AaBgia Bl il Gliacaiay s o 3,754,104
1,487,763 flaes 35536 ililllas hoanaiiag usS jlin 3,414,167
:2026 adlalt gl DA allsa gl Jamads g o cps (B 658 li

5,162,671

126,353

Financial Results Form
Kuwaiti Company (KWD)
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av Lol ST & S

PRIVATIZATION

1. Unqualified Opinion lacxta pe fy | .1
2. | Qualified Opinion O laimio gl | L2
3. | Disclaimer of Opinion O Sl el pue | .3
4. | Adverse Opinion O oSlaa gy | 4
In the event of selecting item No. 2, 3 or 4, i 4 513 51 2 03, jlast Sl
the following table must be filled out, and this form is not aalyad oty ol Lo Sa€a 3gaill 1 iy Yy o Ji2l gt

considered complete unless it is filled.

Not Applicable / g, ¥

Not Applicable / zdazy ¥

Not Applicable / sz, ¥

Not Applicable / ztas ¥

Financial Results Form AU bl il 7 e
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PRIVATIZATION

Apdi Cilaa g5
Cash Dividends
Amia gl ila g3

Bonus Share

&l ilaygs
} B Other Dividend
bl s pue
- - No Dividends
Sl il JUI ey 5ol
- - Issue Premium - Capital Increase
JWH ol pasaes

Capital Decrease

-._."
ol iyl ByloW udoma putdy s Bl @)lls dara
Vice Chairman & CEO Mohammad Tareq Al-Thageb
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oo dagtialf jaf danat b Logatalt jal Asy
i 30 Sy 30
2025 2026 2025 2026
S Jlin s s S s s
4,648,764 4,192,507 1.911,292 1,348,443
886,394 1,057,286 447,526 (44,670)
617,109 29,567 505,347 13,151
515,575 248,154 272,683 4,142
- (754) - (754)
- 5,055,582 - -
1,958,094 1,515,281 1,026,407 840,617
71,652 81,254 23,109 27,597
17,507 46,864 3220 10,444
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(3,414,167) . 1,545 -
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- 21,020
1,084,478 1,000,499
- 3,475,938
254,769 54,439
3,846 10,250
515,575 248,154
e (106,035)
7,007,919 5,725,899
(4,436,969) (2,575,654)
(244,677) (25,695)
(1,995,993) (1,229,748)
__(6677.639) _ (3,831,097)
(1,365,618} 299,499
87.428 (1006,759)
2,029,842 451,359
751,652 650,099
fee g e (1,’283,200) m— e
- 1,283,200
- 6,455,312
- 3,563,000
- (10,018312)
- (21,175,000
- 21,175,000

La s Ly
;Ls_-,zug..muff.anq,snmezeu,,nmm?mwmaﬁsm(bmyw
ER L M
,susn_,lCt.}ﬂlux@umwuuuasm,amwwwsﬂo‘mﬁCL_U{
St gf oy I USA (e Alskall Lty M g g0 g Cge e Ay

ol ctles 3.5 sl

A U3 1€ 4 b AL Tcas b ke e T g

& 0 Loy s R0 8 3 g 1 0 bl

o) S 3 e s (g0 2o gl i

O il )

ANt

EFA;MJIL"L;J

Lad i L gLk panade

45 08 il panimt o

ilane g it y dSWas gy fpe gk,

dipa s

Aatel 3o gat n s / (210

o palt Laat, A S pannt s

Al el gthati g D g gall Byt

[SIRC

A A o g ¢ ginse

AT A Saua g ¢ g8l

Lt Sl TL5YI 4 LS Gl St el

4o ghaal oyils gall Lons, A3 alilge

it Ayl A Larsiunall 600 gl ila

By o) sy

Saddt _,1 CLU‘ﬂ Dla Cra Alikll L_ﬁn.t:\gn.a R:JLL’_;_”
s y Lo y ilins gh 4

Ciloa g AL § ASHas a0 Jrcanell

W A2 5 e Llid o) 45
ij«.&tﬁﬁ%.&_,hml&gawl

e ) S 16 (10 Laliune Hys8) bl ey 8
@ﬂubﬂlﬁhﬂ;&“}l&)ﬁé&hﬁycﬁloaw)
Jsmdmmmd;\sg‘um@agmum»y@mﬂ'mn
Labiue 248 sl

Labiune 1y f iy 3 55 bl

da¥dagy

Ao ettt AR e Ayt 4yt otz Ala

A gatli ARk

Ja¥ umy i

Al oo A8l e Cian

4o gire Jppal i sy

Utssath Atyl 4 Lasdunat) 800 ety ila
aauﬁs,.ﬁs@(uam)/hwgm

Lt 0 aal) Sy 1 et

5l Gy 5 Joles 5y 055

(9 ey G il gl 4 e 33 a5

A Jaal g5, (o Rl Lagly Al iy 40
ey €8 8 Lt
eeilua)ummmm”mu,w&,
@)i{:tighi.\.a_)‘,uﬂ.\.

il 4581 Faaa g g0

‘le[J . e

AaSl fia flaid

Aol A8 Lla jall ALl o glacll ol cs b3 Y 8 30 JRS 19 LI g On Sladeall 33 jalf laliagyl o)

7




Docusign Envelope ID: 399B7253-01B2-8B81-8326-42BD5C0B5258

BDO

Review Report on the laterim Condensed Consolidated Financial Information

To the Board of Directors
Privatization Holding Company — K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Privatization
Holding Company — K.P.S.C. (“the Parent Company™) and its subsidiaries (together referred to as “the Group™) as at
30 September 2026, and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the nine month period then ended. ‘The Parent Company s
management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34 “Interim Financial Reporting™. Qur responsibility
is to express a conclusion on this interim condensed consolidated financial information based on our review,

Scope of review

We conducted our revicw in accordance with the International Standard on Review Lngagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the entity™. A review of interim condensed
consolidated financial information consists of making inquirics, primarily of persons responsible for financial and
accounting matters. and applying analytical and other review procedures. A review is substamtially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not cnable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly.
we do not express an audit opinjon. o

Conclusion

Bascd on our review. nothing has come 10 our attention that causcs us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 “Interim Financial Reporting™.

Report on other legal and regulatory requirements

Furthermore, based on our review. the interim condensed consolidated financial information is in agrecment with the
books of account of the Parent Company. We further report that nothing has come to our attention indicating any
violations of the Companies Law No. 1 0f 2016 and its Executive Regulations, as amended. nor of the Parent Company’s
Memorandum of Incorporation and Articles of Association. as amended. have occurred during the nine month period
ended 30 September 2026, that might have had a material effect on business of the Group or its interim condensed
consolidated financial position.

We further report that, during the coursc of our review. to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No, 7 of 2010. concerning the Capital Markets Authority. and its
related regulations and the related instructions, as amended, during the nine month period ended 30 Septernber 2026,
that might have had a material effect on the business of the Group or on its interim condensed consolidated financial
position.

%=

Qais M. Al Nisf
License No. 38
BDO Al Nisf & Partners

Kuwait : 11 November 2026
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Privatization Holding Company ~ K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)

For the nine month period ended 30 September 2026 N
Three months ended Nine months ended
o 30 September o 30 September -
Note 2026 2025 2026 2025
KD KD KD KD

Revenue;
Revenue from sales and services 1,348,443 1,911,292 4,192,507 4,648,764
Unrealized (loss) / gain from change in
fair value of financial assets at fair value
through profit or loss (44,670) 447,526 1,057,286 886,394
Realized gain from sale of financia] assets
at fair value through profit or loss 13,151 505,347 29,567 617,109
Dividend income 4,142 272,683 248,154 515,575
Loss from remeasurement of equity
interest of a former associate (754) - (754) -
Gain from sale of non-current assets held
for sale 10 - - 5,055,582 -
Group’s shate of results from associates 4 840,617 1,026,407 1,515,281 1,958,094
Interest income 27,597 23,109 81,254 71,652
Other income _ 10444 3220 46,864 17,507
Total revenue _2,198970 _ 4189584 12,225,741 __ 8,715,095
Expenses and other charges:
Cost of sales and services (1,215,157) (1,510,321) (4,308,495) (4,641,980)
General and administrative expenses (259,620) (338,443) (1,047,046) (1,126,234)
Debit balances write off - (3.754,104) - (3,754,104)
Provision for expected credit losses 6 - 1,545 - (3,414,167)
Provision for legal claim - - - (1,487,763)
Portfolio management fees (5,217) (8.657) (20,305) (25,183)
Finance cost (373,523) (507,920) (1,269,878) (1,641,014)
Contribution to Kuwait Emergency
Response Fund 15 (155,000) - (155,000) -
Foreign exchange gain / (loss) = 66 (10,332) 23414 (21,044)
Total expenses and other charges ___(2,008451) " (6128432) (6,777,310)  (16,111.489)
Profit/ (loss) for the period before e
contribution to National Labor
Support Tax (NLST), Kuwait
Foundation for the Advancement of
Sciences (KFAS) and Zakat 190,519 (1,938,848) 5,448,431 {7.396,394)
NLST (11,127} - (124,900) -
KFAS (1,403) - (45,166) -
Zakat __(31eyy - (45,988) -
Net profit / (loss) for the period 174828 (L38848) 5232377 (7396394
Attributable to:
Sharcholders of the Parent Company 176,392 (1,920,832) 5,263,224 (4,972,465)
Non-controlling interests _(1,564) (18,016) (30,847)  (2.423,929)
Net profit / (loss) for the period 174828 __(1.938,848) 5,232,377 ﬁ,396,394i
Basic and diluted earnings / (loss) per
share attributable to the shareholders
of the Parent Company (Fils) 3 — 0443 (4.823) 13216 (12.486)

The accompanying notes on pages 8 to 19 form an integral part of this interim condensed consolidated financial information,
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Privatization Holding Company — K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unandited)
For the nine month period ended 30 September 2026

Three months ended Nine months ended
30 September _ 30 September o
Note 2026 2025 2026 2025
KD KD KD KD
Net prefit / (oss) for the period 174828 (1,938.848) 5,232,377  (7,396.394)
Other comprehensive (loss) / income items:
dtems that may be reclassified subsequently to the
interim condensed consolidated statement of profit or
loss:
Exchange differences on translating of foreign -
operations (581) (3.879) (15,564) (4,326)
Group’s share of other comprehensive (loss) / income
of associates 4 (289,188) 426,600 99,719 (170,149)
ltems thet will not be reclassified subsequently to
the interim condensed consolidated statement of
profit oy loss;
Changes in fair value of financial assets at fair value
through other comprehensive income (“FVOCT?) 42,005 17,126 10,093 (50,961)
Total other comprehensive (loss) / income for the T
period _(247,764)  439.847 _ 94248  (225436)
Total comprehensive (loss) / income for the period __(72,936) _(1,499,001) 5,326,625 (7,621,830)
Attributable to:
Shareholders of the Parent Company (66,560) (1,486,301) 5,378,861 (5,204,032)
Non-controlling interests __(8,376) (12,700) (52,236)  (2,417,798)
Total comprehensive (foss) / income for the period (72,936) (1,499,001) 5,326,625 .' (7521?335

The accompanying notes on pages 8 to 19 form an integral part of this interim condensed consolidated financial information,
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Privatization Heiding Company — K.P.S.C. and its subsidiaries
Etate of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 30 September 2026

(Audited)
30 September 31 December 30 September
Note - 2026 2025 2025
KD KD KD

Assets
Non-current assets:
Property, plant and equipment 10,082,846 10,271,861 10,344,802
Investment in associates 4 41,964,784 42,207,983 48,034,644
Financial assets at fair value through other comprehensive income 5 1,953,296 714,442 642.794
Accounts receivable and other debit balances 6 6,555,014 6,656,830 6,707,082
Total non-current assets 60,555,940 59,851,116 65,729,322
Current assets:
Inventories 3,745,017 5,274,101 4,220,527
Accounts receivable and other debit balances 6 6,445,724 9,201,221 8,560,467
Financial assets at fair value through profit or loss 7 15,482,394 15,826,493 15,993,022
Term deposit 8 106,035 - -
Cash and cash equivalents 9 650,099 451,359 751,652

26,429,269 30,753,174 29.525,668
Non-current assets held for sale . 10 383,884 5,259,552 5,259,552
Total current assets 26,813.153 36,012,726 34,785,220
Total assets 87,369,093 95,863,842 100,514,542
Equity and liabilities
Equity:
Capital 11 39,825,000 61,000,000 61,000,000
Fair value reserve of financial assets at FVQOCI (4,624,854) (4,686,476) (4,793,004)
Foreign currency translation reserve 583,572 534,340 553.896
Other reserves (324,107) (237.828) (436,876)
Retained earnings / (accumulated losses) 5,335355 (21,192,521) (10,483,909)
Equity attributable to shareholders of the Parent Company 40,794,966 35,417,515 45,840,107
Non-controlling interests (6,687,570) (6,644,514) {6,342,268)
Total equity 34,107,396 28.,773.001 39,497,839
Liabilities:
Non-current liabilities:
Employees' end of service benefits 664,588 1,086,004 1,149,394
Term loans 12 2,624,186 3,204,169 3,851,056
Accounts payable and other credit balances 13 20,465,654 20,456,707 9,519,060
Total non-current liabilities 23,754,428 24,746,880 14,519,510
Current liabilities:
Term loans 12 14,770,077 16,765,748 16,639,292
Accounts payable and other credit balances 13 12,827,716 23,643,042 27,920,656
Bank overdraft 608.733 634,428 636,502

28,206,526 41,043,218 45,196,450
Liabilities relating to non-current asset held for sale 1,300,743 1,300,743 1,300,743
Total current liabilities 29,507,269 42,343,961 46,497,193
Total liabilities 53,261,697 67,090,841 61,016,703
Total equity and liabilities 87,369,093 95,863,842 100,514,542

The accompanying notes on pages 8 to 19 form an integral part of this interim condensed consolidated financial information.

Abdullah Mohammad Alhajeri
Chairman

A
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Privatization Holding Company — K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of cash flows (Unaudited)
For the nine month period ended 30 September 2026

OPERATING ACTIVITIES

Profit / (loss) for the period before contribution to National Lahor Support Tax (NLST), Kuwait

Foundation for the Advancement of Sciences (KFAS) and Zakat
Adjustments for;

Unrealized gain from change in fair value on financial assets at fair value through profit or loss

Realized gain from sale of financial assets at fair value through profit or loss
Dividend income

Loss from remeasurement of equity interest of a former assosiate
Gain from sale of non-current assets held for sale

Group’s share of results from associates

Interest income

Depreciation

Debit balances write off

Provision for expected credit losses

Provision for legal claim

Loss from sale of property, plant and equipment

Finance cost

Foreign exchange (gain) / loss

Provision for employees’ end of service benefits

Change in operating assets and liabilities:
Inventories

Accounts receivable and other debit balances
Accounts payable and other credit balances
Cash flows used in operating activities
Employees’ end of service benefits paid

Net cash flows used in operating activities

INVESTING ACTIVITIES
Financial assets at fair value through profit or loss

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment
Purchase of investment in associate

Proceeds from sale of investment in associate

Cash dividends received from associates

Proceeds from sale of hon-current assets held for sale
Proceeds from sale of financial assets at fair value through other comprehensive income
Interest incorme received

Dividend income received

Term deposit

Net cash flows generated from investing activitics

FINANCING ACTIVITIES

Term loans '

Bank overdrafi

Finance cost paid

Net cash flows used in financing activities

Net increase / (decrease) in cash and cash equivalents

Foreign currency translation adjustment

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period (Note 9)

Non-eash transactions:

Financial assets at fair value through other comprehensive income
Investment in associates ’

Sale of non-current assets held for sale

Accounts receivable and other debit balances

Accounts payable and other credit balances

Capital reduction

Accumulated losses

Nine months ended

- 30 September

2026 2025

KD KD
5,448,431 (7,396,394)
(1,057,286) (886,394
(29,567) (617,109)
(248,154) (515,575)
754 -
(5,055,582) -
(1,515,281) (1,958,094)
(81,254) (71,652)
188,008 269,787
- 3,754,104
. 3,414,167
- 1,487,763
45,268 12,600
1,269,878 1,641,014
(23,414) 21,044
___ 3605¢ 57252
(1,022,145) (787,487)
1,529,084 619,637
(856,180) (1,687,245)
(788,592) 198,131
(1,137,833) {1,656,964)
_ (457470) (38,934)
__(1,595,303) (1,695,898)
1,430,952 5,450,228
(3,281) (5,196)
43,963 13,219
(450,000) (309,000)
21,020 -
1,000,499 1,084,478
3,475,938 -
54,439 254,769
10,250 3,846
248,154 515,575
(106,035) -
5725899 7.007,919
(2,575,654) (4,436,969)
(25,695) (244,677)
_(1,229,748) (1,995,993)
(3,831.007) _ (6,677,639)
299,499 (1,365,618)
(100,759) 87,428
451359 2029842
650,099 751,652
(1,283,200) -
1,283,200 -
6,455,312 -
3,563,000 -
(10,018,312) .
(21,175,000) -
21,175,000 -

The accompanying notes on pages 8 to 19 form aa integral part of this interim condensed consolidated financial information,
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