
 

 

 

 

 
 

 2026/ 11/ 11التاريخ:  
 PHC-COMP-DSC-2026-010المرجع: 

 
 ينالمحترم   بورصة الكويت /ادةالس

 

 تحية طيبة وبعد ،،،
 

 نتائج اجتماع مجلس الإدارة  –إفصاح مكمل  الموضوع: 
 

بالإشارة إلى الموضوع أعلاه، وتنفيذاً لأحكام الكتاب العاشر من اللائحة التنفيذية لقانون هيئة أسواق المال 
"نموذج الإفصاح المكمل" والمتعلق بنتائج اجتماع   12، نرفق لكم طي كتابنا هذا ملحق رقم  2010لسنة    7رقم  

بشأن البيانات المالية المرحلية للفترة المنتهية في   2026نوفمبر    11مجلس الإدارة المنعقد يوم الأربعاء الموافق  
 . 2026سبتمبر  30

 
 
 
 

 الاحترام ،،، وتفضلوا بقبول فائق 
 
 
 
 

 محمد طارق الثاقب 
 نائب رئيس مجلس الإدارة والرئيس التنفيذي 

 
 ".المكمل نموذج الإفصاح"( 12ملحق رقم )  مرفق:
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 ( 12ملحق رقم )
 الإفصاح المكمل  نموذج

 

 2026نوفمبر  11 التاريخ

 ( عامة شركة التخصيص القابضة )ش.م.ك اسم الشركة المدرجة 

 ( 2026سبتمبر    30بخصوص )النتائج المالية المرحلية للفترة المنتهية في    إفصاح مكمل من )شركة التخصيص القابضة( عنوان الإفصاح

 2026نوفمبر  08 تاريخ الإفصاح السابق 

على  الحاصل  التطور 
 الإفصاح

في تمام الساعة الواحدة والنصف ظهراً بمقر الشركة،   2026نوفمبر    11عقد مجلس الإدارة اجتماعه يوم الأربعاء الموافق  
 . 2026 سبتمبر 30بيانات المالية المرحلية للفترة المنتهية في واعتمد ال

 
 مرفق:
 .نموذج نتائج البيانات المالية •
 .تقرير مراقب الحسابات •

للتطور   المالي  الأثر 
 . الأثر المالي مدرج ضمن البيانات المالية الحاصل 

 

 

من أصدر هذا الإفصاح كامل المسؤولية عن صحة المعلومات الواردة فيه ودقتها واكتمالها، ويقر بأنه بذل عناية الشخص الحريص في تجنب يتحمل 
يات أية معلومات مضللة أو خاطئة أو ناقصة، وذلك دون أدنى مسؤولية على كل من هيئة أسواق المال وبورصة الكويت للأوراق المالية بشأن محتو 

الإفصاح، وبما ينفي عنهما المسؤولية عن أية أضرار قد تلحق بأي شخص جراء نشر هذا الإفصاح أو السماح بنشره عن طريق أنظمتهما  هذا 
 الإلكترونية أو موقعهما الإلكتروني، أو نتيجة استخدام هذا الإفصاح بأي طريقة أخرى.

 

Docusign Envelope ID: 399B7253-01B2-8B81-8326-42BD5C0B5258



QrS.iUUI (j^^. ^-'Tll q_&>Jj
PRIVATIZATION

Financial Results Form

Kuwaiti Company (KWD)
yai ̂ ii4<ji ̂ Lu ̂ j<3

(.^.^) Uysai uS^tj)

Company Name

Privatization bidding Company (K.P.S.C)

Select from the list

Board of Directors Meeting Date

2026-09-30

2026-11-11

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

(%)juilll iyLSXI^I ibuuUI A/S .LjLaJl^dl .<jLuaS\ ijiS
Nine Month

Change (%)
Nine Month Current

Corn arative Period Period

2025-09-30 2026-09-30

205.85%

205.85%

(22. 92%)

(13. 08%)

(36. 54%)

(12. 71%)

(11. 01%)

40. 28%

173.56%

100%

(4, 972, 465)

(12. 486)

34,785,220

100, 514, 542

46,497, 193

61,016,703

45,840,107

8,715,095

(7, 375, 350)

?%)

5, 263, 224

13.216

26,813,153

87, 369, 093

29,507,269

53,261,697

40,794,966

12, 225, 741

5,425,017

0%

^\JJl

SSj-AJI ]«-ul
,
dJ. y». (jii^ S|^~;lsll j^;i^--':n 4S^-t»

^SLiJI ̂ .Jo.1

Sjl^yi ijJLau ̂ L»i>. 1 gjb

^j*LtL l^alijj ̂ u-yi ulALL,..tf

SJL<U*JLI .LJU. I i^LiLJ] ̂  iiwd

.-LtuJtJll (-jLL^sJI L-jLfll^a ̂ ->^ ̂  ^t-w.)
.
1 aJLa tsLsjlj ja.u ^J La 'Aa.iSui ^Jl^ajJI IJA jUju ^

JM

Statement

^1 4^JI ̂ALtukj i^sUcJI (SjLwJtJI) ̂ tl (JLio
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

Basic & Diluted Earnings per Share
2djlj LLt, l >-jl. lj.>^LI

Current Assets

dljy-a-jll (JLa»l
Total Assets

yj ijiti ^L^JUI

Current Liabilities

^LyJU.1 ^>\
Total Liabilities

^1 SS^JI ̂»L«uu ̂ LiJI 4^111 i3^. JLu>l
Total Equity attributable to the owners of the
Parent Company

U^LAUI ̂ b^l JL»»i

Total Operating Revenue

^tLjL-ll!) (SjL.JcJI) ̂ y]l ijLfo

Net Operating Profit (Loss)

^^t, i jai ̂ /~iu£\jt\\ ^L<AJI

Accumulated Loss/ Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

ULll ubLJI g3Lu ̂ j^u

(.^j) Uysai i-iis^.u
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a A it oil (^^/> -srll a <ij in
PRIVATIZATION

hange (%)

109. 18%

109. 19%

(47. 51%)

109.88%

. Not

yjliXI J.JIUI ̂ J(

Third quarter
Corn. arative Period

2025-09-30

(1, 920, 832)

(4.823)

4,189,584

(1, 928, 316)

i^iaji ̂ ari gjji
Third quarter Curren
Period

2026-09-30

176,392

0.443

2, 198,970

190, 453

Applicable for first Quarter

Ol^l
Statement

^1 ̂ AJI ̂Al^u ̂ l-iJI (a,L<JeJI) ̂ 1 ̂ l^
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

SLOASB^IJ ̂wLu&fl ja^-ULll (SjLuU.) 4^U)
Basic & Diluted Earnings per Share

^.LJL.UJI ̂U^\ ^>\
Total Operating Revenue

4AuL4aJI (ijLucll) g^II (JLid

Net Operating Profit (Loss)

J^l ̂ Jl ̂  ̂ Luu ̂  .

Increase in Net Profit is mainly due to Jl gjJI ̂ Lid i^L}J i^wi^jJI i. iiwll .yjy

. During the period, the Group recognized a gain of
KD 5, 055, 582 from the sale of non-current assets
held for sale.

. During the period, the Group recognized an
unrealized gain of KD 1, 057, 286 (September
2025: KD 886, 394) from the change in fair value
of financial assets at fair value through profit or
loss.

. In 2025, the Group recorded a debit balances
write off of KD 3, 754, 104, provisions for expected
credit losses of KD 3, 414, 167 and legal claims of
KD 1,487, 763; however, no such amounts were
recorded in the current period 2026.

ljl*^la jiJC. Cjlj^ay-a ^L-U ^a La.Ljl ^f-^AAd&ll i-"A^ (o^fllt J^AJ^

. u^jS jl^-i 5, 055, 582 ^ yj ll o^ \^

4-uall yi ji«3ll t->< ̂ iaa-a J^- ta.^ ylil) J'^a. Ar.j^a-JI . -.is- LS
^.Lu ̂ LaJI ji ̂ Ijj^l JSla. ;> -U^UI A^alL 4jlUI Cjl^a.^11 ̂1*11

.(^ j^ 886,394 :2025 ̂ ^) ̂ j£ j^ 1, 057,286

^Lu Ajj^a S^aji l_lluS jja-uiu icjn-. nil Cula 12025 (illll J'Sl.a,

^JLaJ 4A3jla ^jLuSt jjLtLSk. CjL-eajLda^nj i^^ j4J-^ 3, 75 4T l 04

1,487,763 ̂  ̂ jsG c.yu^ .-.i. -. --j y^ jlu^ 3,414, 167
. 2026 UUI yiill JSLa. ̂ 14° ̂  Jj~' ' "'I ̂  (^ Ltu- l.S3 'y:u9^ -)^liJ

Total Revenue realized from

dealing with related parties
(value, KWD)

5, 162, 671
Jl\jSe^} y A'>laL*lll yo ulal^t ijl<.>l ̂L

(.AA ̂411) U^l I^IA

Total Expenditures incurred from
dealing with related parties
(value, KWD)

126, 353
^^\ y ̂ A[*S^\ ^ uldjj^a.LI <jL»a.! ^

(.dl. A ^141) ̂ aJ! ̂IA

Financial Results Form
Kuwaiti Company (KWD)

UUI uljLJI g3La ̂ ^u
(. ^i. ^) Uy53i ̂ K^jj

y
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- ^
a ."i il 6)1 (j£LJLta-±uJI q_f^JLU
PRIVATIZATION

Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

D

D

D

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

Not Applicable/t^Lju's?

Not Applicable / ̂ s^ ^

Not Applicable / ̂ A^ v

Not Applicable / ̂ ^ -sf

kaLLw-aJI >_LSI ̂a jjtj
l-in->-7nj<£t5[) .1

hn-rTn (jl, .2

i^yi 1. 1^1 j>ji£ .3

^Lu ̂  .4

<4" '-^-! 4jl 3 jl 2 (ttA, jj.1 jLus. ! JLsu

(<u (J La Mw&a ̂ j-uJI IJLA ̂t-Lu ̂ j >(jtlll Jj^-cll

i-^lj<t5[>(ja3
AjoL>^i..»LL**tl

^AlJ(<J

i^i ifl !i~\ ^w

^JIULaJL
i-*9lj-tt t-fcC-JULutl

»ljl.y i^LLuaJl

^
tfJI l^l^utJI

S^AJILcj^aLu
l^L ij Ajy La ̂satLxt

.^iLL*tLStJt <^S\ JA

^pl^^l
isljlajctl JAUJ

^l>si'i-yLI >;b6}Lxt

i^Ll w.stJI i-dl^»

Financial Results Form
Kuwaiti Company (KWD)

4x1111 ... LLJI ̂ Lu ̂ ^,

(. ^1. ;) <iJyS31 ̂ K^Ul
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a A il oil ̂ xua-'MJI q-fi^uj
PRIVATIZATION

Corporate Actions (^uu.^tt ̂ l»(>>yi) ̂ »^\ ^liLiaLul

a^jijl ZL^All

^bJLflJ t-ljLaiJj^J

Cash Dividends

4jeJLa ̂ ^w^ iljLuJjJ

Bonus Share

(^>1 i-iLaJj^J

Other Dividend

^L, l ^J,y f.^

No Dividends

<i^aii*i>

Company Seal
yS^JI

Signature

J\J^\ ij^S.

Issue Premium

yaJsyJI tCUitl
Title

Jlll^S^Lj

Capital Increase

JU.I ̂ 1, tjA^T';

Capital Decrease

^\
Name

^ ^
»

I" LaJl jninV'ill
P IVATI - N
M LDIN P NY

^jAttJiltl (^pj Jlj SjlA)?l ijJbM ^Ujj l_uLl k-Ailltl JjUs JlASU

Vice Chairman & CEO Mohammad Tareq Al-Thaqeb

Financial Results Form
Kuwaiti Company (KWD)

4JUI uULuJI ̂ iLu ̂ ^u

(. dj. ^) -LllySll uKj^U

^
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^965 2242 6999 ,,. y,
<%5 1666
^ . I-'

J^-;1,,^JI,^_;^^
J.^-L . juJ^J' ̂  jjl^. ̂ U

131" ;ij^ji. 25578,^,. «
_.aJ'

^XA»II <£S^I U^jJI 4.JLJI ilL.^IiLj) AJIAI^ j^jti

U^Jia^ll Sjl^yi (j-4^t »Ldpi / ajLull ̂ ]!
.£.4i>. t^ - 4-Aitill uou/i^'itt ^^i

^jSJl '^

'Ujia

l^^J> ("^1 4Sj^l") ^. Ji - ^"Ull , ^-a^il ̂ ^1 ja^ll ̂ ^11 ̂ ^| ̂ ^]| j^j| js^l jLu ̂ 1^ uj.^
J C^J^J .^^ jl ̂ J^^-ll ̂ iSJl A.ik^Jl ̂ ULullj ,2026 j^u, 30 ̂  LoS C'^^^'^^ l^jS)^^
ijl. 'v^. ^^^^[^. } <^]i s^i u^ii ^li.tjAii ^ui^iij . ijsui j^L ̂ a ^ijii^iij .>^1 J.LAll'^l/'^L^Jl
34 Jj^Jl <-^1 j4"l ISaj -i-ll^l U^^]l UUI ̂ L.^11 ̂  ^^J. I^r^y^Il^ ^ ^ i^j

, lu*^l^ Jc »Uj ^^11 <£&JI U^^II UUI ^L,_^ll ,^ J^ ^^\ ^ ^ luilj.^J . "Ulj jl uuT^ji^ii"

J/^-LL?
^L^I ̂  ̂  ̂  u^^i^yui ̂ ^ui 4^1^" :24] 0 <--l^ll ̂  ^c J^l ̂ ^] jU*^ tla^, \^. \^ u^^
^i^JI ̂ ^]1 Jl uljl^L., ^1 <s,^; ,'^j^\ ^^ «<^^li us^li <,kj^ll UUI uL.^Ill^J^ J.. J-; "sj'.^ii ja^|
^^ ^., I^L^. '->JI ̂ uu *:)! .^iyl^1. -^1. l-J't1-^1^UILJI ̂ 1^1' UICIAI A^j ^^-iij yuT^^c.'
^il ̂ Ul j^i y^ ̂ 1^ ̂  j^l^, ̂  -,SU ̂  j^^ji ̂  i^ ̂ j^ y^^i'^'1'^i. J' ̂  ^ ^7^i'^

. ^S^L jluj Ulj ̂ ^i ̂  U;la ̂1^1 .j^^l JSLi, '^ lA.y^S jS^

y^ ̂  L»J^I ̂  ̂  Ua^ll ̂ ^l i,S^l| u^^]| UUI ̂ j^l jb^"" Ul"-) L. 11^ ̂  ^1^ .'ul^l^ Jl ̂ |
. "<ik^II Ul^ll ̂ 1^1" 34 ̂ aj J^^l ̂ ^J| ̂,1.^ Uij ̂ U| ̂ i^Ii

^j^W ̂ ^u^Jlj^yij ^yuU// ̂ UhUtlJ^a, ̂ ji!

.f^\ ^iuSJI J.a.j^l ̂ 1 'JkJS^.

f^!^. ^^. ^ '-9?J J! JA. l".. lJU"1^ Jsuk. UA1& Jl 'Jd ^ lljju:ic1-' u-lc u! ^J LQ . -.. -J '^^ J.I UU^^b
^Sl .^11 -^ JS^ .<, ^l^l^ll^ UUI ^1^1 ^^^' JU, ji^j ^ ^l^ 2010J^'7^7^

.^ji ^ji ^^11 ^uii.^^ , i ̂ ^ ̂ j ^ ̂  ̂ 7J^026I 1Z'30?S1

?'

1 ii rt'^1 Aia^i (j^S

38 p^J (jda'JA t^ULuia uSljd
aLSj^ij t-tuaai BDO

2026 j"a^ 11 .-t^iSJI

L>JiL»;..;^.«lII GUC
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<^^"si^!ji*"ai
JAUI"30

2025 2026
<f^^ tMft^^

^Sl\ IpS^ .£.4f. (jS - ^uUll LW^il) ^^S
<^S1)^

(jSi. j^.) ̂ ^i jiiui ̂ ^i ̂ L^I ̂  ̂ ^1 ^
2026 ̂ ^ 30 (^ S^^li _»^ A.^,\ s^ijj

^^tt*ilj^|^lSl)
ji^'30

2025 2026
W^J^ y^J^

^^_

4.648, 764

886,394

4,1192,507

1,057,286

1,911.292

447,526

1348, 443

(44, 670)

617, 109
515,575

1,958,094
71,652
17,507

8 715 095

(4, 641, 980)
(1, 126, 234)
(3. 754, 104)
(3,414, 167)
(1, 487, 763)

(25, 183)
(1,641,014)

21044
16111489

(7.396,394)

7, 396. 394

(4, 972, 465)
2 423,929

(7396, 394)

29,567
248,1S4

(754)

5,055, 582
1,515,281

81,254
46864

12 225 741

(4, 308,495)
(1, 047, 046)

.

(20, 305)
(1,269,878)

(155,000)
23,414

6 777,310

5,448,431
(124^00)

(45, 166)
45988

5^32^77

5^63, 224
30,847

5,232377

505,347
272,683

1,026, 407
23, 109
3220

4, 189,584

(1,510,321)
(338,443)

(3,754, 104)
1,545 .

(8,657)
(507,920)

10532
6, 128, 432

(1,938.848)

1,938 848

(1, 920, 832)
(18, 016

(1,938 848

13, 151
4, 142

(754)

840,617
27,597
10,444

2 198 970

(1, 215, 157)
(259, 620)

(5,217)
(373,523)
(155, 000)

66
2,008 451

190,519
(11,127)
(1,403)
3161

174 828

176,392
1564)

174,828

1C
4

6

15

12,486 13.216 4.823 0.443

:Wjfl\
CiL^j i_;Luu (>. i^blj;;)

^ill yi jtfull (> i3^> jA ̂ J
jsia. o- a^i ^IL yui a7^^uujiu'i

JS^\\j^^\
ihui ̂ L yu c,]^^ y, ̂  ̂ i;j

J^d^J\^\^^
C^J^l. yjjS^l. iljj)

iS,^t ̂ i X^SUl ̂ ^. y.LB'S.ilcj ̂  ^ jiLua
^U^j

1<H J»B=" iljlA> j^. ^1^^. ^, yj ^ ^^1
ffftu^^

Uuj ̂ ISjJ jLsl g3E i^, to^ll ̂ ,
^Ija iril.i)jjl

l^ja.1 l^l^ljjj
Al^l^l £j-»«

:tSj^\ f'^s-^j OtjLuull
CjU^aj ClLuu litS

^JI-ifJ li»^=- t-UjLiA.
^Ajia 8A^>ji 1^ it. ',

^jl. ^LSI^U^^^^.
^j3»S c^UiU^ j/,,^.

Jails-, ijljylul
JjjuiJiiilSi

UjtUl ̂ l^SU ̂ jSll 3^1^ ̂  3^^
^.i Uc. J^3 e>, (^31^. ) / ̂ J

tfja^fl f.tjC'j^ OjjLaal) ̂ ^A>
^Lail ̂  3^^ ̂ » cfea SjSill (;J^a)/j

il^JSL? <^1 jijaai .aysti 3^,^j ̂ ii
^jA^iyLuIl^. iluj^

y-J>]I^C^SI)^^^
iisjtl

SjiUI(Sjl^)/^^

... ^[^
,Al ISjAit^L^

SjL^ujjc^u^a
S>ill(!^LA)/^^

SAiUI ^ia-Jlj 5julJij| ^| ^tua.) /<Lj^^
(U^)^^l^lly<*Lu^

.^^i 'v&^\ y^^ii uui C.L.JUI .» u- ij" y i^ Js-i 19 ̂ j 8 t> ̂t^>Il ̂  42a^l ̂L^\ ^
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yi ̂ SuJI J^iii 4>^|
ji"Lu30

2025
triijjSjt^

(4, 326)

(170, 149)

50,961
225 436

7, 621, 830)

(5,204,032)
(2,417,798)
7621, 830

2026

LA^jU.4

7396,394 5^32377

(15, 564)

99,719

10,093
94,248

5336,625

3^78, 861
(52,236)

_5,326,625

^Ul L^lS^j .£. dt. ;>. jS - X^UJ) ̂ . ^\\ ^^
^^I^J

(^ ̂ ) £^| L^iLJl ̂ 1 ̂ 1 J.LA11 J^^lj ̂Lu^l ji ̂ ^i ^
2026 j^liu- 30 <^ 'upJl j^| L^ill 3-^

ya^.ii-tlj^l.i&lS!)
jAa3A"30

2025
tfA!jSj^"

1, 938 848

(3,879)

426,600

17, 126
_439,S47
(1,499,001

(1, 486.301)
(12, 700)

(1,499,001

2026
tiriUSjUl^

174, 828

(581)

(289,188)

42,005
247764
(72^36

(66, 560)
(6^76)

(72,936)

c^"'

Sj3Ul(ijl^)/^^

:ji.iiritW-&iij^i/(S^L^)^^
^.l^l ^r it^y . -s^^L^

..f^^liJStJ/
^yi», l ̂ LjLe. ^

<i.is^ ;> ̂ i j,Lyi ̂ ^i / ̂ L»ji) J^^jr^:
'^J

^u^siji u^i^ /^ ^s^i .. . ^
^^f-^l^&JI . .

^ ̂  ̂ ui ̂ 4 yui ob^^l^Ul^l^ ̂ i^h
^i>u&ii^iii

SjiU ji.'i;) J,Li.t| ̂ il| / (SjLuiJl) ̂ j^.
ijsia (UAII ti^i / (s^i^ii) ^

;yl{ AiLdl
^lAS^.B^L^

S^luuuJI jx. i^auuJl
5j3iU (J-L&ll JUI / (SjLuaJI) ̂ ^

.^l^^^^l^^^^i^, ^^, ^, ^,^^^^^^
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AjuW L^lSj-ij . tA^ - ^ylall u-'o ^^
t-ujSJ) ^

(ji-Ui jjS.) y^\ LJSlaII y.la.^Jl ̂ 1\ JSj^l (jLy
2026 ̂ 4" 30 ̂  L^

j"sA"30

2025
^jSjUp

10,344,802
48,034, 644

642, 794
6,707,082

65,729,322

4,220,527
8,560,467

15,993,022

751,652
29, 525, 668

5,259,552
34,785,220

100,514,542

61,000,000
(4, 793,004)

553,896
(436, 876)

10,483.909)
45, 840, 107
6, 342, 268
39, 497, 839

1, 149, 394
3, 851,056
9,519.060

14,519,510

16,639,292
27, 920, 656

636, 502
45, 196,450

1. 300, 743
46,497 193
61,016,703

100.514542

(U&^)
juuyJ31

2025
i^"j£j4^

10,271,861
42, 207,983

714,442
6,656,830

59. 851, 116

5.274, 101
9,201, 221

15, 826,493

451,359
30, 753, 174

5,259,552
36,012.726
95,863,842

61,000,000
(4, 686, 476)

534,340
(237, 828)

21, 192,521
35,417,515
6,644,514
28, 773, 001

1, 086, 004
3, 204, 169

20,456.707
24,746,880

16, 765, 748
23, 643, 042

634,428
41,043,218

1,300,743
42, 343, 961
67,090,841
95, 863 842

^"f 30
2026

<^ySj^

10,082, 846
41,964, 784

1,953, 296
6,555,014

60 555 940

3,745, 017
6,445,724

15,482^94
106, 035
650,099

26,429, 269
383 884

26 813 153
87 369,093

39,825,000
(4, 624,854)

583, 572
(324, 107)
5 335 355

40,794,966
6 687,570
34107 96

664, 588
2,624, 186

20 465 654
23,754 428

14,770,077
12,827, 716

608,733
28,206,526
1 00743

29 507 269
S3 261 697
87 69093

^

4

5

6

6

7

8

9

10

11

12
13

12
13

^IJ^aj-J)
:yjlA*ll ^s. Ci|j^j*ll
iJljl^it-UJ ̂ -iLA AAJ t'"IK^-L1

<JA<J i_jlS_>d ^a jLuiul
j^\ J.Llll Ji^ll JSU. ^ yj ixji s^ai; UL. c.ii.i^.^

tj^a.1 <uA« i^-ajlj t.)ju^«
4JjlAJl js. i^Uja.^l ̂ ^,^4

:^lj)jl*ll i^h^a^JI

UJJ^
i^^a.1 <ul< S^-ajlj Jj.ij.ta

^Lr^l ji ̂ -b^^l J^a. ̂ , y.sLtl) ̂ u UL. i.jl^ja^i
Ja.S'^j

JiLu Aj A

y^II o-°J»l ̂ H l-i i'l'. <i yj l.il. jjc. L_il^^a, j<

-UjlAJI ̂ Ij^a^tll ^j^.
ulJjA^til ̂ ^*a-i

t-iLjUaJlj 'L&LJ) (jjia
:4jSUtjjia

JLJI ̂ .ij
a.̂ 1 J-Lai Ja»i!l J^L ^ u^i i-ajau ijiL. ui^ja. j-1 Uii«ii ^ull y-la'aal

<*&iJJ u^1
^fj2L\ i_iUaLua.l

(4-^1 jj- jjlua) / ̂ k^< ̂ bji
^\ 4S^iJ) i^AL^I BAiljLll 4.jSl*l) jju

Sjhjiunti JJC. un, mil

4J&LJI (JjAA ̂ ^AU

:^b^Uull
;4JjlA> jA i-iL^Uu

^liiaj^ll <aAi>. 4j4j ;lalS<

J-'-if^^
i^^a.1 <ul.l i.Luajij JjAjl.;

UjljU) jA ̂ b^Uull ̂ ^u»,

;<ljlA*Il i^LjIkJI
^ ̂ jj

^js^\ <u1j a^^ajlj J^u^-
^l^ull ^ ̂ i^S-iII ̂ & i-u^

y^il i^-aj*^ 4^ ^'<'1'' " yj l^» Jtl=- t^l.lja.joj lilxlc i_]LjUu

'UjlAJI t-iLjUul) ̂ ^AU
^LjUiJI ̂ jj^i

^L^Uullj ̂ SLill jjia, ̂ ^A.

^u.^ii uss^ii u^^ii yui ̂ LijUi .̂  o- ija^ .i; it> J&^i 19 ̂ ,l 8 J- ̂ ^^>il 1^ Usj-ll ̂ ^.LA.YI tjj

^
I i^ja.l^Jl A»u dllAj&

Sjbyi ̂ js^, ̂ uij

^^J_
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ŵ

§

<h

s

\o '.o \o
<^^-
00 00 Lft

2SS0-

<i/i S/l '-
4^ 4^ i-

0! 0; -S'
-J Sl l?t
.^ -j .o'

g
I

's
n.

^
0

I

i
if

^

I
&
9

^
I
>^l°*t"

II? li h
f,& i^:
I!

I
%

I
s

?Ei-
^s-^? ^

.. ?. ^. E.£... ^.^ £E...X
J!N?^t^£^f
!i!il(tliE fi

.. rv ^. v ^ ^ K ^~-~f' ,r

^ritf^Hin

^

^fl
^11%

^

^
^

;^

Docusign Envelope ID: 399B7253-01B2-8B81-8326-42BD5C0B5258



4uuji i^u^j .£.^.?. ja - ^isi) u-"ti ̂ ^
f^ySJI^

(j2A- j^) i-^i jas^i ̂ jdii ̂ Aiii (^ijui ^
2026 j^. 30 ya -Li^iJl ̂ ,1 .Luu]| sj^

yi^.SUIj^lS*uM
j^A"30

2025
i^jS. J-V

(7, 396, 394)

(886, 394)
(617, 109)
(515,575)

(1, 958, 094)
(71, 652)
269, 787

3,754, 104
3,414. 167
1,487, 763

12, 600
1,641,014

21, 044
57, 252

(787, 487)

619,637
(1, 687.245)

198, 131
(1, 656, 964)

(38 934
I 695,898

5,450,228
(5, 196)
13, 219

(309,000)

1,084,478

254. 769
3, 846

515, 575

7 007, 919

(4,436,969)
(244, 677)

_(1, 995, 993)
6677639

(1, 365. 618)
87,428

2,029, 842
751 652

2026
ylySjUp

5,448^131

(1,OS7,2S6)
(29, 567)

(248, 154)
754

(5, 055, 582)
(1,515,281)

(81, 254)
188,008

45^68
1,269,878
(23^(14)

36,054
(1, 022, 145)

1^29,084
(856, 180)
788, 592

(1, 137, 833)
457470

1,595, 303

1,430^52
(3,281)
43,963

(450, 000)
21,020

1,000,499
3,473^38

54,439
10^250

248, 154
106,035

5725 99

(2,575,654)
(25, 695)

1,229,748
(3, 831 097)

299^99
(100, 759)

451 59
650099

(1,283,200)
1,283^00
6,455,312
3,563,000

(10,018,312)
(21, 175,000)

21,175,000

asA ̂ i ̂au ̂^ii ̂.^ ̂ ^ ̂ ^-^^-^^ sJi^S.̂ '
^^^^^^^^^^^^^^J^s

J^ J c4j^> J^ 6"'^ ̂ A^'Sl^^'Sl gJ
^Ifjl l^l"j^ l^

'^'v^j'^^^^r^^ ^L,T.^} ̂ '$u ^
fcrfi u-"^ i^Jy3^yj i&. ^Q!^ ̂  ̂ ~^\

y^j c^ju jLci gass (>, ̂ ^..n i^.
^^iji!

^l^L.^1
^U< S-UjI ul.. ',

.

^ij^ <^Lujl j;La u-.-i
.i.iijAS^y^u^^

C-llAuj laluuj l^lSilu yj ;> jlLu
Jjj-3i-u]l£3

:Luisll ̂ ^ Ju^ u< j^'/ (^Ljl)
LfUij-li ̂ ..12. u^i sto^ ̂ -'"u

:^uail ̂jSiuS\j >a^jji yi ̂ ij^i
LUJ^

dja. 1 Uj^i >A-,Jj ̂ ^
>^ja.i 4^\t S^jj ̂ |^

V4^!fiJ^^^^^^I ̂ffl/^Uutf/
^jiAj a^-^\ t«A ̂  Slsl^

<AUiiti UhSisi/i ̂  ̂ ,Ai^ii a^Aiji cius^yiLd

k^i-^I^SAf
JJLJBJI ^ c^^ J^ i> ̂ ui 4^34 yu ^i^

Al^UJ CAiii.J CjlSllu »1_^
QI.IUJ ̂ Uuj i^lStL, ̂  u. j^^]|

IL.J11 ̂Sjxai ̂ i ir,ljLAul (ilju
^J^^^jLA.I &»<>L)-^li

y^j tTASj^ o. UWL. SuA'cbJ AlyjjS

,.,,
'ytl'^^^yJ ^.-^d^^^tJ^I

^1 j^ai ̂ i j^ ̂ y^i ̂  uL ̂ ;J< ̂ ^^i;
Uu-^ljioUj;ij

Uuu e-hj ̂ Luj^i ̂ bljdj
l]^l^j

1 ̂ A&I , i4 4ui ijjiiii laus^iii ̂ iLd

^ydll^iAl
Ji-'/L^JjS

i^jiull ifd UijuSJl ̂  l-u^i
^ijsi. ji^i. yiSi

ifl ̂ i ̂ ^&^i) s^j&w aiAali ^
dAx. Aj A ̂ (aoaii) / s^ji ̂ ,

^^Sf diiLuJI 'La.^Jy.iu
ij3i]I^^Jil»,.aijA

(9 ct^J) ijiili ̂  ̂ i JAL. ̂  ^

-:^jd&dSUu
^.yi <^M j^i j^. o- y,ui i^aib yi. ̂ i^^.

Uf-j^li^i^i^LA.)
f^{ o-jxJ \u ^^ UjlA. j^^^, yj

^ja.i^A. i^.J^^^,
t^j^iUhs^jlj^i^

JUi yatj ̂ a^l
Lifiljli j3tua.

.i^i^i^^yui^^ii^^i^yi^j^^^^^^, ^^^^^^
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Tel: o5 2 6999
.-ix. 065 2240 '6

WWW. T"t

Sna.. ed Tow r 1s' Ftoo
a;ed uen At Waleed Street. S!-iar

Box 25578. Sar'ai 13116
K jwait

Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors

Privatization Holding Company - K.P.S.C.
State of Kuwait

Introduction

,weM^errr±le dt^aocTOmpa. n^.ml^^^^ statcment "'. ""^cial position of Privatization

Hn°£Lc^mpa^-^;sr:, (2hep^
Lo^eptCT!. be.r. 2026-. and lhc relaled interim co"densed consoiidatcd statements of profit o7lo^rp roni"o^- tesra ndo'lthcar
comprchenslveincome-changes'"cquity and. cash now<i forthe nine month Period'lhen ended'. e'Parem^muDa'n^
.

mana8emenlisresponsible. fot; the PreParalion and P'-esentadon"ofthis"in7erim 'c^ndenTd co^so^a'tedTnS
mtoT. at!onin acco!'da"cew'thlnlematio"al Accountin8 Standard 34 "Interim Financial Rcporting''-7ou^-^onsrb i']i^
is to express a conclusion on thi.s interim condensed consolidated financial information bas^d on ̂ r7c~vie^u"-""'""

Scope of review

^.cond.uctedo. ur, ''evlcw,.in a^ordan(:cw'l^the International Standard on Review lingagements 2410. .-Rcvie^v ol-
h^F:n^!aI^form^iOTPe^"med^^[n^^^="^^eI CT^. ^^^i^
ro"sol!datecLf". lancialJnformalion consists ofmakins "K'uiries- primarily "r P^ons'responsibic 'to'finS'^^
^CSn g,Ta:^ Mdw'?:lng. anals:ncaland. otherrcvi!rv Procedur",A rcv^is'subSi II; less ^'^ ^
aLa^^uct^m. acco^withIntern^io^s^al^^^dHin8'M^^^1^
S^£^i^£om"l':;""fl '"l'':

Conclusion

B^l^^Lwl\^nolhlnlhas. come. loouraucntio"thal t:auses us to bclievc th^ the accompanying interim
^^^£^± ̂ S^y^ .̂ ".^^ i^^="SS«S
Report on other legal and regulatory requirements
luitCTmorcLbaJed.MOULrcvie^theintcrm condensed uonso"d^d Hnancial information is in agreement with the

^ok5:OLW WnLonbe..p&Knt compa"Lwe iurther rcport thal nothing has'come'to'^r ^Sl^^^
SS^S^^ ^f^'^n^sExe^ive^^^^^^^^^^^^S
S^t^^S^l^^ ^Association- ^amend^avro ccur;^during'^n^^lS
^»di3d°^Tr^;r m'Eh'h"" h"d''^^^^
^e, ^rtherrcportt^du"n^hecoursc ofour review-to the.best ofour knowledge and belief we have not become
^^^M^!'^ns^^e. pro^onsofL^ ;'70f^^^m^^^^^SeSo^. t^^
^^g^s^terdatli nstructions- as amcnded; d"^h;nine'^h^^ ̂ ^^^S^
?oas<itmoSht have had a malerial effect on the busincss oftheGrouPor on its i"te"m7ondensed^on"soSdul?na:nu^l

Qais M. Al Nisf
License No. 38
BDOAINisfA Partners

Kuwait: II November 2026

BDQAl
the international EDO netv/oik -. ''

Docusign Envelope ID: 399B7253-01B2-8B81-8326-42BD5C0B5258



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consoUdated statement of profit or loss (Unauc
For the nine month period ended 30 September 2026

Note

Three months ended
30 Se tember

2026 202S
KD KD

Revenue:
Revenue from sales and services
Um-ealized (loss) / gain fmm change in
fair value of financial assets at &ii- value
through profit or loss
Realized gain fiuni sale of financial assets
at fair value tl-u'ough profit or loss
Dividend income

Loss from remeasui-ement of equity
interest of a foimer associiite
Gain fi-om sale ofnon-current assets held
for sale
Group's share of results fmm associates
Interest income
Other inconw
Total revenue

Expenses and other chaises:
Cost of sales and services
General and adniinisU-ative expenses
Debit balances mite off
Provision for expected credit losses
Provision for legal claim
Portfolio management fees
Finance cost

Contribution to Kuwait Emergency
Response Fund
Foreign exchange gain / (loss)
Total expenses and other charges
Profit/ (loss) for the period before
contribution to National Labor
Support Tax (NLST), Kuwait
Foundation for the Advancement of
Sciences (KFAS) and Zakat
NLST
ICPAS
Zalcat

Net profit / (loss) for the period

Attributable to;

Shaiieholdersofthe Parent Company
Non-controlling interests
Net proflf / (loss) for the period

Nine months ended
30 Se tern ber

2026 2025
I<D I<D

10
4

15

share attributable to the shareholders
of the Parent Company (Fits)

1,348, 443

(44,670)

13,151
4,142

(754)

840,617
27,597
10,444

2 ] 98, 970

(1,215, 157)
(259, 620)

(5^17)
(373,523)

(155, 000)
66

(2,008,451)

190,519
(11. 127)
(1,403)
3161

174,828

176,392
1^64

174,828

0. 443

1,911,292

447,526

505,347
272,683

1.026,407
23, 109

3220
4 189.584

(1,510,321)
(338,443)

(3,754, 104)
1,545

(8, 657)
(507,920)

10,532
6, 128,432

(1.938, 848)

1, 938, 848

(1. 920, 832)
18,016

1 938.848

4.823

4,192,507

1,037,286

29, 567
248,154

(754)

5,055,582
1,515,281

81,254
46,864

12^23,741

(4^08,495)
(1,047, 046)

(20, 305)
(1,269,878)

(155, 000)
23,414

6,777,310

5,448,431
(124,900)
(45, 166)
45, 988

5 32,377

5,263^24
30,847

5,232,377

13.216

4, 648, 764

886,394

617, 109
515, 575

1, 958, 094
71,652
17,507

8715,095

(4, 641,980)
(1, 126,234)
(3, 754, 104)
(3,414, 167)
(1,487. 763)

025, 183)
(1, 641.014)

21,044
16, 111489

(7,396,394)

7,396,394

(4, 972,465)
2 423,929

07, 396, 394

12,486

The accompanying notes on pages 8 to 19 form an integral part of this inferu. condone consolidated fmancial infon. ation.
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Privatization Holding Company - K.P. S.C. and its subsidiaries
State of Kuwait

?.teImLondm^consolidatedstatement ofprofit or loss a»d other comprehensive income (Unaudif
For the nine month period ended 30 September 2026

Note

Net profit / (loss) for the period

Other comprehenshre (loss) / income items;
Items that bereclassiiedsubse uenfl to the
interim condensed consolidated statement o ro if w

Exchange differences on translating of foreign
operations

Oroup's share of other comprehensive (toss) / income
of associates

Items that will not be reclsLwsl nl suhs ua» ^
the interim condensed consolidated sfatemeia o
vro fit or loss:
Changes in fair value of financial assets at fair value
tiirough other comprehensive income ("PVOCI")
Total other comprehensive (loss) / income for the
period

Total comprehensive poss) / income for the period

Attributable (os

Shareholders oflhe Parent Company
Non-controlliag interests
Total comprehensive (loss) / income for the period

Three months ended
30 Se tember

2026
KD

174^28

(581)

(289,188)

42,005

247, 764
72,936

(66,560)
(6^76)

(72,936)

2025
KD

1.938 848

(3,879)

426,600

17126

439 847
1,499,001

(1,486,301)
(12,700)

1,499. 001

Nine months ended
30 Se tember

2026
KD

5^32,377

(15, 564)

99,719

10,093

94248
5,326,625

5,378,861
(52, 236)

5326,625

2025
KD

7, 396 394

(4, 326)

(170. 149)

50, 961

225,436
', 621.830)

(5, 204,032)
(2, 417. 798
7,621 830

The accompanying notes on pages 8 to 19 form an integral part of this intern, condensed consolidated financi. l information.
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Privatizatioii Hoiding Company - K.P. S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 30 September 2026

Assets
Non-current assets:

Property, plant and equipment
Investment in associates

Financial assets at fair value through other comprehensive income
Accounts receivable and other debit balances
Total non-current assets

Current assets:
Inventories
Accounts receivable and other debit balances

Financial assets at fair value through profit or loss
Term deposit
Cash and casli equivalents

Non-current assets held for sale
Total current assets
Total assets

Equity and liabilities
Equity:
Capital
Fair value resen'e of financial assets at FVOCI
Foreign currency translation reserve
Other reserves

Retained earnings / (accumulated losses)
Equity attributable to shareholders of the Parent Company
Non-controlling interests
Total equity

Liabilities:
Non-current liabilities:
Employees' end of service benefits
Term loans
Accounts payable and other credit balances
Total non-current liabilities

Current liabilities:
Term loans
Accounts payable and other credit balances
Bank overdraft

Liabilities relating to non-current asset held for sale
Total current liabilities
Total liabilities

Total equity and liabilities

Note

4

5

6

6

7

8

9

10

11

12
13

12
13

30 September
2026
KD

10,082,846
41,964, 784

1,953,296
6 555, 014

60 555 940

3, 745,017
6,445,724

15,482^94
106,035
650 099

26,429,269
383,884

26813153
87 369 093

39,825,000
(4, 624,854)

583, 572
(324, 107)
5,335 355

40,794, 966
(6,687 570
34, 107 396

664^88
2,624, 186

20,465 654
23, 754,428

14, 770, 077
12,827, 716

608 733
28,206, 526

1,300 743
29 507 269
53 261,697
87,369 093

(Audited)
31 December

2025
KD

10,271, 861
42,207,983

714,442
6, 656, 830

59,851, 116

5, 274, 101
9,201, 221

15,826,493

451, 359
30,753, 174

5,259,552
36, 012, 726
95,863,842

61, 000, 000
(4, 686, 476)

534,340
(237, 828)

21, 192,521)
35,417, 515
6,644,514)
28, 773. 001

1,086, 004
3,204, 169

20,456,707
24 746, 880

16,765,748
23,643,042

634, 428
41,043,218

1, 300, 743
42, 343, 961
67,090,841
95, 863, 842

30 September
2025
KD

10,344,802
48.034,644

642.794
6, 707, 082

65, 729, 322

4.220, 527
8,560,467

15,993. 022

751,652
29. 525, 668

5,259,552
34, 785, 220

100,514,542

61, 000, 000
(4, 793, 004)

553,896
(436,876)

10,483. 909
45.840, 107
6,342,268
39,497,839

1, 149, 394
3, 851. 056
9,519,060

14,519,510

16. 639, 292
27,920,656

636,502
45, 196,450

1,300,743
46,497, 193
61,016,703

100, 514. 542

The accompanying notes on pages 8 to 19 fonn an integral part of this interim condensed consolidated financial infonTiation.

^
Abdullah Mohamma ^.Ihajeri
Chainiian
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of cash flows (Unaudited)
For the nine month period ended 30 September 2026

OPERATING ACTIVITIES

Profit / (loss) for (he period before contribution to National Labor Support Tax (NLST), Kuwait
Foundation for the Advancement of Sciences (KFAS) and Zakat
Adjustments for;
^-r,e^e^. f_aisflo"l,cha%e m faiyvalue ou financia! assete at fair value Ihrough profit or loss
RsalTd gain from sale of financial assets at fair value through profit or IOM
Dividend income
Loss from remeasurement of equity interest of a fomier associate
Gain from sale ofnon-current assets held for sale
Group's share of results &om associates
Interest income
Depreciation
Debit balances write off

Provision for expected credit losses
Provision for legal claim
Loss fi-om sale of property, plant aud equipment
Finance cost
Foreign exchange (gain) / loss
Provision for employees' end of service benefits

Change in operating assets and Uabilities:
Inventories

Accounts receivable and other debit balances
Accounts payable and other credit balances
Cashflows used in operating activities
Employees' end of service benefits paid
Net cash flows used in operating activities
INVESTWG ACTWITIES
Financial assets at fair value through profit or loss
Purcliase of property, plant aid equipment
Proceeds from sale of property, plant and equipment
Purchase of investment in associate
Proceeds from sale of investment in associate
Cash dividends received from associates
Proceeds from sale ofnon-current assets held for sale

Dividend income received
Term deposit
Net cash flows generated from investing activities
FINANCING ACTIVITIES
Term loans
Bank overdraft
Finance cost paid
Net cash flows usetl in financing activities
Net increase / (decrease) in cash and cash equivalents
Foreign currency translation adjusbnent
Cash and cash equivalents at the beginning of (he period
Cash and cash equivalents at the end of the period (Note 9)
Non-cash transactions:
Financial assets at fair value through other comprehensive income
Investment in associates
Sale ofnon-current assets held for sale
Accounts receivable and other debit balances
Accounts payable and other credit balances
Capital reduction
Accumulated losses

Nine months ended
30 Se tember

2026 2025
I<D KD

5,448,431 07,396,394)

(1,057,286)
(29,367)

(248,154)
754

(5,055, 582)
(1, 515, 281)

(81^54)
188, 008

45, 268
1,269,878

(23, 414)
36,054

(1,022, 145)

1,529,084
(856,180)
788592

(1, 137,833)
457,470

1 595, 303

1,430, 952
(3,281)
43,9<i3

(450, 000)
21,020

1,000,499
3, 475^138

54, 439
10,250

248,154
106, 035

S 725 899

(2, 575, 654)
(25, 695)

1,229,748
3,831 0!)7

299, 499
(100, 759)

451, 359
650, 099

(1,283,200)
1,283,200
6,455^12
3, 5<>3, 000

(10,018,312)
(21, 175,000)

21,175,000

(886,3?4)
(617. 109)
(515,575)

(1, 958, 094)
(71,652)
269, 787

3,754, 104
3,414, 167
1,487, 763

12,600
1.641,014

21, 044
57,252

(787, 487)

619, 637
(1, 687, 245)

198131
(1, 656, 964)

38934
1 695, 898

5,450, 228
(5, 196)
13,219

(309,000)

1, 084,478

254,769
3, 846

515,575

7007. 919

(4, 436, 969)
(244, 677)

1,995, 993
6, 677, 639

(1,365,618)
87, 428

2,029, 842
751, 652

The accompanying notes on pages8tol9 form an mtegi-al part ofthis interim condensed consolidated financial infemiation.
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