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Increase/Decrease in Net Profit (Loss) is due to

Net profit attributable to NMTC decreased by 29% to
KWD 48 million for the nine months ended 30 September
2026 from KWD 68 million for the same period in 2025.
The decrease was mainly attributable to the recognition
of a one-off provision of KWD 23.5 million following the
outcome of the final hearing before the Supreme Court
of Algeria in June 2026 in relation to a claim filed by the
Central Bank of Algeria against one of the Group's
subsidiaries, Wataniya Telecom Algerie. Normalizing for
the impact of this provision in 2026 and the one-off bad
debt provision recognised in the comparative period, net
profit attributable to NMTC was KWD 72 million |
representing a stable YOY performance. This increase
was mainly driven by management's efforts to improve
operational revenues and its continued focus on
maximizing cost efficiency.

Total Revenue realized from

dealing with related parties 788
(value, KWD ‘000)

Total Expenditures incurred from

dealing with related parties 26,160
(value, KWD ‘000)

Financial Results Form 2

Kuwaiti Company (KWD ‘000)

Jo¥l a0t e 3ekass ¥

(sl sl o ol /5Ll casse

ieeed %29 iy pY1 25,201 malies olielt ppll Lo yadil
2026 oiiss 30 § 2l el Al 5506 § (GugS shius 3ele 48
1da 29219 2025 Ais (e 5 AL il Su9S 5lias Ggule 68 4 d3lis
23.5 dody busls 5l pasaia (2053 I guatdy KAy palas
Lot 2aontf p Lo ALl dsaloed) Aameli cudie 2139 S shins Crgude
GOU Sl o Houde Al oLiy 2026 guigr § 51520 §
LW Aglogll AS5adl) Aaglill GRS gus] i gyl jaedl
A1 slasiily 2026 3 ozl Lia 2 sladul aiey (551 52!
BAAN IS o Bty Byl Lelsans § gSall Bgaudl pagais
Lo (B0 skisa Orgele 72 385l soladt Jual!l 7y lia ol c25lall
aady 3y . @slaadl aladt e Lt BAAIL Bylie Toizna 31T uSlay
palaad e ot | S AN AlA AT 3Lyl Cpannes § 5)l0W 394

gl 3o LaS

L e Slabazll gyo sl Jlan] il
(Lo ali, Adl) aladt oild

B pe SHelazl o Sligpeall Jlaz| b
(ths il ALY Aliall

CAIUCAE PRI PR TP
(2.3 i) aLySH i, a0



|%

1. | Unqualified Opinion dainse p2 ol | .1
2. | Qualified Opinion O las=ia gl | .2
3. | Disclaimer of Opinion O ghllellane | .3
4. | Adverse Opinion O oSlaagly | 4

In the event of selecting item No. 2, 3 or 4,

the following table must be filled out, and this form is not

considered complete unless it is filled.

N/A /azg¥

N/A /uzg,¥

N/A /azg, ¥

Loaiamy 4 o1 3 o1 2 (8 iy Slas ! Jly
aians s o Lo Saia g Lia g Wy o Jl St

4 clayies
Cash Dividends

doeig Mial.g;,,s
Bonus Share

31 clagigs
Other Dividend

APl s e

Issue Premium

2lyl gisd pus
No Dividends

U el B35
Capital Increase

NN ES
Capital Decrease

|

Bs¥1 alma ot

SN 10l o e o ual

Financial Results Form
Kuwaiti Company (KWD ‘000)

LI Sl s g 3gas
(s> ) auosS =, 5l



dagll 1galS 4 g 880, 0 ALRIIA LD dih ol A8 28

LAPTY] a 94

(Fi% 22) panall CiliSall o sadl ALl 38 b ol

2026 ol 30 4 LaS

(89
i 30 read 3] Sl 30
2025 2025 2026
S b Gl S by bl HS LRl clalay
Sl g gl
458,458 498,567 521,090 5 Cilanall g cilnal y cilShiad)
216,427 285,246 272,114 6 5 el g gl ju 3y ge
188,458 192,752 198,036 7 laiia¥l B Cilaga ga
2,688 2,714 2,539 LSl (3 g8a il gal — Alla Cil3 g e
22,678 12,705 14,765 A.IJL\.\‘ ).\:- LSP‘ L_I‘.\J;Ja
1,827 1,901 1,684 “agiall s ga
917,070 1,020,218 1,034,666 A ghaial) b ola g galt
11,860 10,781 16,204 Oyl
6,134 6,057 5,515 3 giadl Gl
201,815 201,264 232,519 sl A A.u.u Baa g (3 ka3 () sbaa
129,189 122,221 85,809 8 eAl &gy Ja¥i 8 ual eL\_,
141,517 162,222 107,236 9 Jalaal) il 4 il
490,515 502,545 447,283 A glata Ca g ga
1,407,585 1,522,763 1,481,949 Gl g gall land
g pllaall g AL (5 g
Al gia
50,403 50,403 50,403 Judb Ll
(3,598) (3,598) (3,598) 3y 5a agl
(309,821) (305,928) (314,238) Liad CSlae dan i bl
262,874 270,764 270,589 10 Y AN
607,442 608,786 581,881 il ya 2y )
607,300 620,427 585,037 A AN atbuna Y Baitall 8L (3 gla
110.416 115.885 103,049 JLNAI e Uaaall
717,716 736,312 688,086 dsia
iy pllal
31,026 28,586 36,572 11 Ciliy (yay 8
14,562 14,913 18,312 Ol gl Lans) Al 3lalSa
162,563 168,420 170,201 12 iy gl
9,802 10,908 15,008 Uylaia e o Al iy lha
1,461 1,407 1,253 3 gaal) il gl
11,135 10,529 13,426 13 Gliaueing
230,549 234,763 254,772 Y glaiall b ey gllaall
308,658 376,932 357,441 4 5 AT Aha Baea 5 030l 0 il
12,779 21,772 11,781 11 Calug jiny 58
32,072 31,989 35589 12 sl slla,
45,159 53,334 42,634 a3 oAl A8l 33ea d;.m iy pn
2y paly
46,736 53,237 49,779 agiall i lhae
13,916 14,424 41,867 13 Claaia
459,320 551,688 539,001 A glasall by sliaal)
689,869 786,451 793,863 by slladl)  Nag
1,407,585 1,522,763 1,481,949 by glhaall g ALl (3gha Man)
E————-—— — — |
ooredoo’|

| Chairman Office wutd) S R ST

5J/Jy/uaﬁ.¢uam:)
Ananal) L8 Ala jall Al e leall 038 (e |32k Y 12 o JS35 48l claliagl o)



daglil) WlS g 0 8, 0% ALRTLA) L Atk gl AS 5
Gy oSl A4 59

(303e 1) pannall CiiSal) Ao sall jiluiddl o by Y1 b
2026 _sainw 30 5 Lgtiall gl dniil 5 45

® il gl dail) 5 b o Ll gdi AN 5 5

Sl 30) S 30
2025 2026 2025 2026
S b all i sS Jbus it S i Al S Ul clalay

572,789 608,419 205,907 210,885 15 Shal
6,741 1,126 4,252 447 oAl oty

579,530 609,545 210,159 211,332
(il g Ml 9 ASe8l iy Jlaa
(277,351) (288,822) (98,024) (99,490) A ks (ay Jlan
s el ;g.‘&_’ g.ﬁ“,‘)
(54,814) (57,976) (18,506) (18,775) Onibasally
(15,868) (16,685) (5,350) (5,708) I8 8l lad) iy jlas
(109,331) (117,915) (36,706) (39,646) slika g gl
(10,920) (10,239) (4,138) (4,195) i gad S
6,181 4342 1,925 1,332 Ja et bl gl
Oe dadill 4 mliadl s
(8,002) (6,075) (5,555) (2,099) Al Shaga 5
(o dagill 8 alidsl jilud
(36) - (36) - Alle e o g
— Al i/ (ias)
4,548 (25,836) 2,544 (1,434)  19a - (ially
alana sl 3liSa B8 gy 0
113,937 90,339 46,313 41,317 il puall g 3 a1
(479) (496) (162) (156) 3 Udae sliac slil
(28,533) (33,296) (12,413) (11,735) 16 i) _pall
84,925 56,547 33,738 29,426 5 Adll ey M0
o) e} ey
67,957 48,388 26,275 23,589 A8 ) atlina
16,968 8,159 7,463 5,837 5 okassdl e Gaasll

84,925 56,547 33,738 29,426
Ll aguatf dgay
136 97 52 47 17 (dd) diddalt g

Asenal) A Ll jall LD il gheall 038 (e 130k W 12 Ja JS30 Ayl cilalia) ()



National Mobile Telecommunications Company K.S.C.P. and its subsidiaries

State of Kuwait

Condensed consolidated interim statement of financial position (unaudited)

as at 30 September 2026
30 September (Audiied) 30 September
2026 31 December 2025
2025
Notes KD’000 KD’000 KD’000
Assets
Property, plant and equipment 5 521,090 498,567 458,458
Intangible assets and goodwill 6 272,114 285,246 216,427
Right-of-use assets 7 198,036 192,752 188,458
Financial assets — equity instruments 2,539 2,714 2,688
Other non-current assets 14,765 12,705 22,678
Deferred tax assets 24,438 26,333 26,534
Contract costs 1,684 1.901 1.827
Non-current assets 1,034,666 1,020,218 917,070
Inventories 16,204 10,781 11,860
Contract costs 5,515 6,057 6,134
Trade and other receivables 232,519 201,264 201,815
Short term and other deposits 8 85,809 122,221 129,189
Cash and cash equivalents 9 107,236 162,222 141,517
Current assets 447,283 502,545 490,515
Total assets 1,481,949 1,522,763 1,407,585
Equity and liabilities
Equity
Share capital 50,403 50,403 50,403
Treasury shares (3,598) (3,598) (3,598)
Translation reserve (314,238) (305,928) (309,821)
Other reserves 10 270,589 270,764 262,874
Retained earnings 581.881 608,786 607,442
Equity attributable to shareholders of the
Company 585,037 620,427 607,300
Non-controlling interests 103,049 115,885 110,416
Total equity 688,086 736,312 717,716
Liabilities
Loans and borrowings 11 36,572 28,586 31,026
Employees’ end of service benefits 18,312 14,913 14,562
Lease liabilities 12 170,201 168,420 162,563
Other non-current liabilities 15,008 10,908 9,802
Contract liabilities 1,253 1,407 1,461
Provisions 13 13,426 10,529 11,135
Non-current liabilities 254,772 234,763 230,549
Trade and other payables 14 357,441 376,932 308,658
Loans and borrowings 11 11,781 21,772 12,779
Lease liabilities 12 35,589 31,989 32,072
Income tax and other tax related payables 42,634 53,334 45,159
Contract liabilities 49,779 53,237 46,736
Provisions 13 41,867 14,424 13,916
Current liabilities 539,091 551,688 459,320
Total liabilities 793,863 786,451 689,869
Totasauibeand liahilitice, 7___%;—_-———-—%3\63 1,407,585
- 7 = E d O O‘
/4'\% » l!l . .
Nasser Bin Hamad Bin Nasser Al Thani \cnairman Office out) “f‘_"s_‘: )
\\:____'_______———-____——'-"—_—

Chairman

The accompanying notes form an integral part of this condensed consolidated interim financial information.
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National Mobile Telecommunications Company K.S.C.P. and its subsidiaries
State of Kuwait

Condensed consolidated interim statement of profit or loss (unaudited)
Jor the nine-month period ended 30 September 2026

Three-month period ended Nine-month period ended
30 September 30 September
2026 2025 2026 2025
Notes KD’000 KD’000 KD’000 KD’000
Revenue 15 210,885 205,907 608,419 572,789
Other income 447 4,252 1,126 6,741
211,332 210,159 609,545 579,530
Network, interconnect and other
operating expenses (99,490) (98,024) (288,822) (277,351)
Employee salaries and associated
costs (18,775) (18.,506) (57,976) (54,814)
Management fees expense 18 (5,708) (5,350) (16,685) (15,868)
Depreciation and amortisation (39,646) (36,706) (117,915) (109,331)
Finance costs 4,195) (4,138) (10,239) (10,920)
Finance income 1,332 1,925 4,342 6,181
Impairment losses on financial
assets (2,099) (5,555) (6,075) (8,002)
Impairment losses on non-financial
assets - (36) - (36)
Other (losses) / gain - net 19a (1,434) 2,544 (25,836) 4,548
Profit before directors’
remuneration and taxation 41,317 46,313 90,339 113,937
Directors’ remuneration (156) (162) (496) (479)
Taxation 16 (11,735) (12,413) (33,296) (28,533)
Profit for the period 29,426 33,738 56,547 84,925
Profit / (loss) attributable to:
Shareholders of the Company 23,589 26,275 48,388 67,957
Non-controlling interests 5,837 7,463 8,159 16,968
29,426 33,738 56,547 84,925
Basic and diluted earnings per
share (fils) 17 47 52 97 136

The accompanying notes form an integral part of this condensed consolidated interim financial information.
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KPMG Al-Qenae & Partners
Al Hamra Tower, 25" Floor
Abdulaziz Al Saqr Street

P.O Box 24, Safat 13001
State of Kuwait

+965 2228 7000

Independent auditor's report on review of condensed consolidated
nterim financial Information

The Board of Directors
National Mobile Telecommunications Company K.S.C.P. and its subsidiaries
State of Kuwait

Introduction

We have reviewed the accompanying 30 September 2026 condensed consolidated interim financial information of National Mobile
Telecommunications Company K.S.C.P. (“the Company™) and its subsidiaries (together “the Group”), which comprises the condensed
consolidated interim statement of financial position as at 30 September 2026, the condensed consolidated interim statements of profit or
loss and other comprehensive income for the three-month and nine-month periods then ended, the condensed consolidated interim
statements of changes in equity and cash flows for the nine-month period then ended, and notes to the condensed consolidated interim
financial information. Management is responsible for the preparation and presentation of this condensed consolidated interim financial
information in accordance with 1AS 34, Interim Financial Reporting. Our responsibility is to express a conclusion on this condensed
consolidated interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim Financial
Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 September 2026 condensed
consolidated interim financial information is not prepared, in all material respects, in accordance with IAS 34, Interim Financial Reporting.

Other matter

The consolidated financial statements of the Group as at and for the year ended 31 December 2025 were audited by another auditor who
expressed an unmodified opinion on those consolidated financial statements on 3 February 2026. The condensed consolidated interim
financial information of the Group as at and for the nine-month period ended 30 September 2025 was reviewed by the same auditor who
expressed unmodified conclusion on those condensed consolidated interim financial information on 21 October 2025.

KPMG Al-Qenae & Partners, a Kuwaiti Public Accountant and a member
firm of the KPMG global organization of independent member firms affiliated
with KPMG Intemational Limited, a private English company limited by
guarantee.



Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed consolidated interim financial information is in agreement with the books of account of
the Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations of the
provisions of the Companies Law No. 1 of 2016, as amended, and its Executive Regulations, or of the Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the nine-month period ended 30 September 2026 that might have had material
effect on the business of the Company or on its financial position.

We further report that, based on our review, nothing has come to our attention that causes us to believe that there were any violations of the
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority, and its related regulations during the nine-month
period ended 30 September 2026 that might have had a material effect on the business of the Company or on its financial position.

& oA
Dr. Rasheed M. Al-Qenae
License No 130

of KPMG Al-Qenae & Partners
Member firm of KPMG International Kuwait: 21 October 2026



