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Subject: Results of the Board of Directors Meeting

With reference to the above subject, United
Projects for Aviation Services Company K.S.C.P.
{the "Company") hereby announces that the
Company's Board of Directors meeting was held at
2:00 p.m. on Tuesday, 10 November 2026, during
which the Board approved the interim condensed

Boadl apjlinll A58 4 el posgall ] HlAYL
flar! A28 45 b ("ATAN) £ e b Dgadl ledsl
B pga oo tlue 2:00 Aebudl plad (§ AN Byla) pudzmo
UL B pudea daiel Euo 2026 sadsi 10 Gilgal
2026 poias 30 (§ dgiaall 378U Amazmalt ddonpall AN

consolidated financial statements for the period
ended 30 September 2026, in accordance with the
attached financial results form.
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Hamad Adnan Malzallah

Vice Chairman and CEQ
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= Material Information Disclosure Ferm,
*  Financial results form

o Approved financial statements

o Approved auditor’s report
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Disclosure and Transparency

Disclosure of Material Information Form

Date 10 November 2026
Name of the Listed Company United Projects for Aviation Services Company K.5.C.P.
Material Information United Projects for Aviation Services Company K.S.C.P. ({the "Company")

hereby announces that the Company's Board of Directors meeting was
held at 2:00 p.m. on Tuesday, 10 November 2026, during which the
Board approved the interim condensed consolidated financial
statements for the period ended 30 September 2026, as attached to
this disclosure.

i
Significant effect of the material Issuance of the Company's interim condensed consolidated financial
information on the financial | statements for the period ended 30 September 2026.

position of the company |
!
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Company Name |
United Projects for Aviation Services Company K.S.C.P.

Third quarter results Ended on 2026-09-30

Board of Directors Meeting Date 2026-11-10

Required Documents

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Change (%) Nine Month
28€ %) comparative Period
2025-09-30 2026-09-30

(227.05%) (442,883) (1,448,451)
(228.21%) (1.17) (3.84)
(28.30%) 11,759,848 8,431,329
(1.48%) 254,260,542 250,493,879
(0.75%) | 124,875,803 123,941,733
(0.99%) 147,727,419 146,267,714
(2.24%) 105,221,338 102,865,981
(55.23%) 3,515,975 1,574,169
(276.67%) 421,794 (745,173)

None Jrg None A d None g Y

Financial Results Form
Kuwaiti Company (KWD)
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Net Profit (Loss) represents the amount

_ attributable to the owners of the parent Company
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Basic & Diluted Earnings per Share
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Current Assets
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Total Assets
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Current Liabilities
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Total Liabilities
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Total Equity attributable to the owners of the
Parent Company
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Total Operating Revenue
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Net Operating Profit (Loss)
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Accumulated Loss / Paid-Up Share Capital
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Third quarter
2025-09-30

18.12% (799,348) (654,506)
18.40% (2.12) (1.73)
159.83% 225,882 586,904
23.57% (546,214) (417,469)

s Not Applicable for first Quarter

Increase/Decrease in Net Profit {Loss) Is due to

2026-09-30

ol
Statement

I 352 sy ol (Blusdl) 7o) 3o
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
' diiseally Akl egud! (5)lus) duon)
Basic & Diluted Earnings per Share
Auba sl oY ez
Total Operating Revenue
A (3lusdl) o (Bl
Net Operating Profit {Loss)
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1. The decrease in net profit {recording of a loss) for
the nine-month period ended 30 September 2026
as compared to same period last year is primarily
attributable to a decline in various revenue
streams, following the expiry of the contracts for
Terminal (1) and Terminal (3} at Kuwait
International Airport.

2. Continued suspension of accruing interest income
on the loan to an associate, which would have
otherwise resulted in interest income of KD
25,669,137 for the nine-month period ended 30
September 2026. The Company retains the right to
reinstate it in the future.

Total Revenue realized from

dasdll BAD) (Bl 32220) 7oyl Ble 3 Lolassdl age L1
pladi o 8RN iy B)lia 42026 et 30§ digiiall el
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08 GBI a3 (1) 03) BN e (9,40 39h0 elgi) danls
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;48 25198 ilakya) (Lol J) ey G0 Sode OF Las

30 3 Lgiiall Haal danall 540 GosS lus 25,669,137
Skt (gole] § 3ol 80 Blais) as 12026 paiic
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dealing with related parties 90,000 (o2 dsal) A 3 BT

(value, KWD)

Total Expenditures incurred from
dealing with related parties (76,860)
{value, KWD)

Financial Results Form )
Kuwaiti Company (KWD)
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1. Unqualified Opinion 5 .h.n:u.n_;\.r- ‘55 1
2. | Qualified Opinion a Jadocie gy | .2
3. | Disclaimer of Opinion O sl el pae | .3
4. | Adverse Opinion O Staa sy | 41
In the event of selecting item No. 2, 3 or 4, Band iy 4 913 91 2 03) Ay Hlas Jw

the following table must be filled out, and this form is not aiad iy o) Lo SaiSlo 73 gadd) 140 pins Vg s JEl Jgash
considered complete unless it is filled.
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Sy Oljes
None NETSY None RETTS .. -
* # Other Dividend
Tl gl pas
None drg Y None RESTD! .
* * No Dividends
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Issue Premium Ca_pltal Increase
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Capital Decrease
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF UNITED PROJECTS COMPANY
FOR AVIATION SERVICES K.S.C.P.

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial

position of United Projects Company for Aviation Services K.S.C.P. (the “Parent Company”) and
its subsidiaries (collectively, the “Group”) as at 30 September 2026, and the related interim
condensed consolidated statement of income and interim condensed consolidated statement of
comprehensive income for the three-month and nine-month periods then ended and the related
interim condensed consolidated statement of changes in equity and interim condensed consolidated
statement of cash flows for the nine-month period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard IAS 34: Interim
Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently, it does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of
our knowledge and belief, we have not become aware of any violations of the Companies Law No.
1 of 2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the nine-month
period ended 30 September 2026 that might have had a material effect on the business of the Parent
Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we
have not become aware of any violations of the provisions of Law No. 7 of 2010 concerning
establishment of Capital Markets Authority “CMA” and organization of security activity and its
executive regulations, as amended, during the nine-month period ended 30 September 2026 that
might have had a material effect on the business of the Parent Company or on its financial position.

L
PES—S —_—

BADER A. AL-ABDULJADER
LICENCE NO. 207

EY
AL AIBAN, AL OSAIMI & PARTNERS

10 November 2026
Kuwait



United Projects Company for Aviation Services K.S.C.P. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 30 September 2026

Three months ended Nine months ended
30 September 30 September
2026 2025 2026 2025
Notes KD KD KD KD

Revenue 11 292,892 220,435 711,896 1,765,255
Rental income 294,012 5,447 862,273 1,750,720
Operating costs (133,655) (56.460) (344,871) (474,797)
GROSS PROFIT 453,249 169,422 1,229,298 3,041,178
General and administrative expenses (319,238) (248,845) (495,488) (942,515)
Salaries and employee benefits (236,148) (293,109) (703,640) (957,625)
Other income 41,957 157,045 289,880 432,551
(Loss) profit before interest, taxation,

depreciation and amortisation

(“EBITDA”) (60,180) (215,487) 320,050 1,573,589
Depreciation (4,790) (1,028) (13,723) (3,015)
Amortisation of service concession

rights 6 (352,499) (329,699) (1,051,500) (989,097)
Amortisation of rights-of-use assets - - - (159,683)
(Loss) profit before interest and

taxation (“EBIT”) (417,469) (546,214) (745,173) 421,794
Interest income 62,726 89,651 198,889 259,175
Finance cost (15,089) (25,720) (46,805) (88,364)
Finance cost on service concession

arrangement liabilities 6 (278,058) (289,723) (833,721) (863,548)
Loss before taxation (647,890) (772,006) (1,426,810) (270,943)
Taxation 12 - 4,175 - -
LOSS FOR THE PERIOD (647,890) (767,831) (1,426,810) (270,943)
BASIC AND DILUTED LOSS PER

SHARE ATTRIBUTABLE TO

EQUITY HOLDERS OF THE

PARENT COMPANY 4 (1.73) Fils (2.12) Fils (3.84) Fils (1.17) Fils
Attributable to:
Equity holders of the Parent Company (654,506) (799,348) (1,448,451) (442.,883)
Non-controlling interests 6,616 31,517 21,641 171,940

(647,890) (767,831)  (1,426,810) (270,943)

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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United Projects Company for Aviation Services K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME (UNAUDITED)

For the period ended 30 September 2026

Loss for the period

Other comprehensive loss:

Other comprehensive loss that may be
reclassified to statement of income in
subsequent periods:

Recycling of hedging reserve of an associate

Other comprehensive loss for the period

TOTAL COMPREHENSIVE LOSS FOR THE
PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.

Three months ended

Nine months ended

30 September 30 September
2026 2025 2026 2025
KD KD KD KD
(647,890) (767,831) (1,426,810) (270,943)

- - (149,498) -

- - (149,498) -
(647,890) (767,831) (1,576,308) (270,943)
(654,506) (799,348) (1,597,949) (442,883)

6,616 31,517 21,641 171,940
(647,890) (767,831) (1,576,308) (270,943)
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United Projects Company for Aviation Services K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL
POSITION (UNAUDITED)

As at 30 September 2026
(Audited)
30 September 31 December 30 September
2026 2025 2025

ASSETS Notes KD KD KD
Non-current assets
Property and cquipment 66,522 13,996 11,293
Service concession rights 6 21,478,546 22176815 21,971.919
Loan to an associate 7,15 220,517,482 220,517,482 220,517,482

242,062,550 242,708,293 242,500,694

Current assets _
Accounts receivable and other assets 1,302,421 1,203,375 1,528,397
Cash and cash cquivalents 7,128,908 8,832,582 10,231,451

8,431,329 10,035,957 11,759,848

TOTAL ASSETS 250,493,879 252,744,250 254,260,542

EQUITY AND LIABILITIES

Equity
Share capital 8 38,250,000 38,250,000 38,250,000
Share premium 48,605,000 48,605,000 48,605,000
Stawtory reserve 7,416,960 7,416,960 7,416,960
Treasury shares 9 (1,544,594) (1,544,594) (1,544,594)
Other reserve (260,978) (111,480} (111,480)
Foreign currency transiation reserve 56,401 56,401 56,401
Retained carnings 10,343,192 11,791,643 12,549,051
Equity attributable to cquity holders of the

Parent Compuny 102,865,981 104,463,930 105,221,338
Non-controlling interests 1,360,184 1,338.543 1,311,785
Total equity 104,226,165 105,802,473 106,533,123

Non-current linbilities

Service concession arrangement Habilitics 6 20,302,294 21,007.573 21,233,752
Accounts payable and other liabilitics 10 1,304,138 891,128 880,042
Employees’ end of service benefits 719,549 693,679 737.822

22,325,981 22,592,380 22,851,616

Current liabilities

Service concession arrangement liabilitics 6 2,052,000 2,052,000 2,052.000
Loan from a related party 7 116,791,432 116,791,432 116,791,432
Accounts payable and other liabilitics 10 5,098,301 5,505,965 6,032,371

123,941,733 124,349,357 124,875,803

Total liabilitics 146,267,714 146,941,777 147,727,419

TOTAL EQUITY AND LIABILITIES 250,493,879 252,744,250 254,260,542

Tarck [brahim Mohammad Al Mousu TTamad Adnan Fisa Malaflah
Chairman CEO & Vice Chairman

The attached notes 110 17 form part of this interim condensed consolidated financial information.

: T




United Projects Company for Aviation Services K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 September 2026

Nine months ended

Notes 30 September
2026 2025
KD KD
OPERATING ACTIVITIES
Loss for the period before tax (1,426,810) (270,943)
Adjustments for:
Depreciation 13,723 3,015
Amortisation of right-of-use assets - 159,683
Amortisation of service concession rights 6 1,051,500 989,097
Provision for employees’ end of service benefits 61,229 92,890
Interest income (198,889) (259,175)
Other income — recycling of hedging reserve of an associate (149,498) -
Finance cost on service concession arrangement liabilities 6 833,721 863,548
Finance cost 46,805 88,364
231,781 1,666,479
Working capital changes:
Accounts receivable and other assets (84,306) 250,037
Accounts payable and other liabilities 47,155 (481,004)
194,630 1,435,512
Employees’ end of service benefits paid (35,359) (126,460)
Taxes paid (88,614) (210,262)
Net cash flows from operating activities 70,657 1,098,790
INVESTING ACTIVITIES
Additions to service concession rights 6 (353,231) (210,755)
Purchase of property and equipment (66,249) (1,850)
Repayment of loan to an associate 7 - 28,013,125
Interest income received 184,149 253,312
Net cash flows (used in) from investing activities (235,331) 28,053,832
FINANCING ACTIVITIES
Repayment of loan from a related party - (28,013,125)
Payment of service concession arrangement liabilities 6 (1,539,000) (513,000)
Payment of lease liabilities - (55,871)
Net cash flows used in financing activities (1,539,000) (28,581,996)
NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS (1,703,674) 570,626
Cash and cash equivalents as at 1 January 8,832,582 9,660,825
CASH AND CASH EQUIVALENTS AS AT 30 SEPTEMBER 7,128,908 10,231,451
Non-cash items excluded from the interim condensed consolidated
statement of cash flows:
Additions to right-of-use assets - (771,800)
Additions to lease liabilities (adjusted with accounts payable and other
liabilities) - 654,702
Prepayments adjusted with right-of-use assets - (117,098)
Derecognition of right-of-use assets - 612,117
- (606,515)

Derecognition of lease liabilities

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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