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The Commercial Real Eslale Co. kpsc.  pdpp gl aallig, 2l

Date: 10/11/2026 2026/11/10 :, |
To: Boursa Kuwait Company omAzll  CueSTl ds)es 4S54 / Boludl
Dear Sirs, ety Apls Ayon
Subject: Supplementary Disclosure of results of The Lol | A8, 41 Byls] yelzeo ¢ Ladenl il LA JoSa 7 Liad| 159400l
Commercial Real Estate Company’s (IK.P.S.C) board of (5 .p ) &ylaall
directors meeting

In reference to the above-mentioned subject, and pursuant to the Arn £La3] Lo 2010 Hiwd 7 03, 0g3lall a1 Sasg codlel 1980l pgamgll Jf B)LaWL
provisions of Law No. 7 of 2010 regarding the Establishment of the Adudind) diziy AU 31 bolad pulaig JUI 3l gaal
Capital Markets Authority and Regulating Securities Activities and its

Executive Bylaws. (5 2 o) sl 2y lomall A ) Byl ylome § Laion| e g 15 iy 2D Uiy

We are pleased to inform you that meeting no. (5/2026) of the Board of o el 1:30 2c Ll a3 & 2026/11/10 331 5L "o ESII" alf Uy (2026/5) o3,
Directors of The Commercial Real Estate Company (K.P.S.C.) was held . ) .
today, Tuesday, 10/11/2026 at 1:30 PM, where the following decisions Al alylyall Slasf 3
were taken: " ¢

& e -l Anadl) (AaBus pe) 2880 Aaazell Al Ll AU cbiled] slote] o3 1]
First: The BoD approved the interim condensed consolidated financial )

statements (unaudited) for the nine months ended on 30/9/2026. -2026/9/30
Second: Pursuant to the Boursa Kuwait Rules issued to Resolution No. 08 P! lyany 2018 Hiad (1) 035 L cazmgos Bysbiall Ayygall uelgdy Mos lalt
(1) of 2018, the Analyst / Investor Conference shall take place on 2026/11/11 @31 o elas¥1  gs 03Laai] 55 gy gyapatLusk /onllonk ] yata sl e g
Wednesday, 11/11/2026, at 1:30 PM (Kuwait Local Time) via live e - e A bl
internet broadcast. All interested parties may communicate with The | Bl clogpblun Cyigub gpeispsl | lgoisabay |l il Reladi plad
Commercial Real Estate Company through email: bgedl e Jgranll duylaatl auleill 45y 801 ao algrlls abiall Al B oS (Say

investors@altijaria.com to obtain the invitation and access details to the
aforementioned conference.

dinvestors@altijaria.com : g ASIP| wapd) I3 o0 25511 Sivmlis ey

Please find enclosed the results form of interim condensed consolidated el Bouail) (25 ) A8 Anazelf 2L Sliledl Z0 7 g 05U 3850 Oty ia

financial statements (unaudited) for the nine months ended on 30/9/2026. :2026/9/30 § auid |
Sincerely Yours, il pl sl (3318 Joaudy glinasy
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Saleh Ahmad Al Aryan
C.E.O — Human Resources & Legal Affairs Group
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Supplementary Disclosure Form

Date
Name of the Listed Company
The Commercial Real Estate Company (K.P.5.C)

Disclosure Title

Supplementary Disclosure of results of The Commercial Real Estate

Company's (K.P.S.C) board of directors meeting
Date of the Previous Disclosure

03/11/2026
Developments that Occurred to the Disclosure

We are pleased to inform you that meeting no. (5/2026) of the Board of Directors of
The Commercial Real Estate Company (K.P.5.C.) was held today, Tuesday,

10/11/2026 at 1:30 PM, where the following decisions were taken:

First: The BoD approved the interim condensed consolidated financial statements

(unaudited) for the nine months ended on 30/9/2026.

Second: Pursuant to the Boursa Kuwait Rules issued to Resolution No. (1) of 2018,
the Analyst / Investor Conference shall take place on Wednesday, 11/11/2026, at
1:30 PM (Kuwait Local Time) via live internet broadcast. All interested parties may
communicate with The Commercial Real Estate Company through email:
investors@altijaria.com to obtain the invitation and access details to the

aforementioned conference.

Please find enclosed the results form of interim condensed consolidated financial

statements (unaudited) for the nine months ended on 30/9/2026.

Significant Effect of the material information on the financial position
of the company
There is no significant effect on the company’s financial position.

The issuer of this disclosure bears full responsibility for the soundness, accuracy, and
completeness of the information contained therein. The issuer acknowledges that it
has assumed care of a prudent person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait Securities Exchange
shall have no lability whatsoever for the contents of this disclosure. This disclaimer
applies to any damage ed by any Person because of the publication of this
disclosure, permitting its dissemination through their electronic systems or websites.
or its use in any other manner.

2026/11/10
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Company Name asy il ol
The Commercial Real Estate Co. §da g Aylaal Aylaall 45,201

I Third quarter results Ended on | 2026-09-30 ‘ 3 el Sl i st ]

| Board of Directors Meeting Date | 2026-11-10 ‘ Bloll udea plazal @u]
Required Documents z35aills Laly| coa gl clatukl
Approved financial statements. 5ozl A ULl o R
Ap.proved auditor's report Sl Sl e oy g0 A
This form shall not be deemed to be complete unless the ) S et P e S T
documents mentioned above are provided Shatell ois Slo)ls e ] aigeill i piny

ol

- is LI Wi i § S A T 1 Statement
2025-09-30 2026-09-30
A 45,80 (waluay palil (Bladl) 2l §Lo
%-2.92 12,626,167 12,258,039 Net Profit (Loss) represents the amount attributable to
the owners of the parent Company
Ladselly Apuladl qpeal (Bylans) Lz
%-2.82 6.74 6.55 - _ 4
Basic & Diluted Earnings per Share
Wgluall lyg=sll
%-12.21 86,497,650 75,936,510
Current Assets
oyl Jloz)
%2.20 587,304,487 600,211,985
Total Assets
aglaall Sbglhall
%8.64 44,063,040 47,872,270 .
Current Liabilities
Sbglall Jlez}
%2.30 263,258,326 269,310,622 —
Total Liabilities
A as, 2 walua Lol 48U Goa> Jloz]
%2.08 298,610,282 304,810,501 Total Equity attributable to the owners of the Parent
Company
s a0l Syl Yz
%-3.45 23,602,872 22,789,422 .
Total Operating Revenue
Al Al (Blas)) ) Jue
%-3.40 16,014,227 15,469,968 . X
| Net Operating Profit (Loss)
| VN bl JUY ol / ST luaci!
4aSje yilus azgd Sl Hilus uzg¥ i el A
.. | Accumulated Loss / Paid-Up Share Capital

Financial Results Form LW bl @l 39
Kuwaiti Company (KWD) w-¥; ! (arh3) 415800 2,40
X
A Edoubaylie Haylat Na spb I
a0 rvaaroe.. ol guly — P9 Gy
(+970) (AL AL uaald — (1900) IA.0f of, (L. o9l ,,
€0 5laes )l E119 ann - waggall dgs
E-mail: crc@allijaria.com

The Commercial Real Estate Co. K.P.S.C.

C.R. 239 - Capital: KB 195,279,836,500

Tel.: (+965) 1805252, 22902900 - Fax: (+965) 22902901
State of Kuwait - P.O.Box: 4119 Safat 13042
www.altijaria.com
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The Commercial Real Estate Co. kpsc. .gdpsialialliylaihag, ol

ol
Statement
2025-09-30 2026-09-30
A3, a1 maliay polil (Blusdl) ) Glo
%-19.11 3,563,824 2,882,659 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haaselly Aalad!) @l (3ylus) du
%-18.85 1.91 1.55 o , ’ g
Basic & Diluted Earnings per Share
Tl 201 St Jlan)
%-4.44 7,780,362 7,435,273 .
Total Operating Revenue
alaad (Glesd) ml dlo
%-2.40 5,057,242 4,935,758 . .
Net Operating Profit (Loss)

e Not Applicable for first Quarter

The Commercial Real Estate Co. K.P.S.C. & (m;"
o —
C.R. 239 - Capital: KD 195,279,836,500

- Decrease net hotel and hospitality revenues

- Increase share of profit from investment in
associates

- Decrease net gain on investments

- Decrease Finance Cost
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Financial Results Form
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The Commercial Real Eslate Co. kpsc

| Unqualified Opinion binzane b | 1|
2. | Qualified Opinion O Lasizie ghy | .2
3. | Disclaimer of Opinion O gl el pue | .3
4. | Adverse Opinion O oSl gy | .4
In the event of selecting item No. 2, 3 or 4, Atpad a4 o1 3 61 2 08y iy jlzs | Jlxy
the following table must be filled out, and this form is not i o2y o L SeiSa - 3gilt b yzag Yy o JUl Jgotl
considered complete unless it is filled.
Not Applicable/gtn ¥
Not Applicable/z.tw ¥
Not Applicable/sb ¥
Not Applicable/gbw ¥
( v
Lo
Financial Results Form 3 LU Ll ilss g 3908
Kuwaiti Company (KWD) (285) AuiagSN S, 1)

CYBER
ESSENTIALS. ]

Eloubaylie Naylai Jla sui I ),
W 190, VAN 0. Lol uuly — P9 g

The Commercial Real Estate Co. K.P.S.C.
C.R. 239 - Capital: KD 195,279,836,500
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The Commercial Real Estate Co. kpsc

IR EW T UCTTE U
Louall
Auas oilasjes
None/uzg¥ e
Cash Dividends
EESH §oilasses
None/uxs.¥ eSS
Bonus Share
s ol jgs
None/uzg¥ B =esD:
Other Dividend
Lyl 23393 aute
None/uss¥ -2
No Dividends
Ol sedle JWI ol 3L
None/uxs¥ - None/uxs¥ o
Issue Premium Capital Increase
JUI by pasans
None/uss¥ R
Capital Decrease

Sl pulzma sty

Financial Results Form
Kuwaiti Company (KWD)
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2026 sl 30 (A LaS LSl ganall s pall Slall 35S all ¢l
(B8 1)
(s pally fllacll graz)
Sl 30 Siawusd 31 Jaias 30 Cladl
2025 2025 2026
(A ) (Aidsa) (A )
<3 ga gall
Uglaie & @ilagaga
20,101,329 20,471,981 20,188,961 Cilana g e 5 ciSlias
370,495,745 374,700,296 382,511,706 5 4 Jae ol
2,583,732 2,567,474 2,467,774 Tugale pe Jgual
55,072,397 59,898,792 66,276,258 6 Al ) S 5 b oLl
52,553,634 52,874,686 52,830,776 3 DAY Jalialh Jaall I3 e Alsladl dagilly ol L
500,806,837 510,513,229 524,275,475
A glaie Gl g 9o
16,314,483 15,590,620 15,635,968 8 yaliall (ja yay il Jlie 5 aal
53,647,203 53,386,766 52,329.861 3 Jaall gl J3A e Abaladl Lally ol il
13,779,593 7,170,880 4,842,824 7 A Ayra bas iy Aae aed
2,756,371 2,869,045 3,127,857 8 kel sl 5 s
86,497,650 79,017,311 75,936,510
587,304,487 589,530,540 600,211,985 il s sall Jaa)
@by glhaall g L<lal (3 gha
AV A8, et lia) Sailal) ASMal) (5 gha
189,592,074 189,592,074 195,279,836 9 Jut
1,308,384 1,308,384 1,308,384 sl s e
(12,005,705) (13,662,003) (14,873,849) 10 4558 gl
44,315,967 46,018,377 46,018,377 @ uat Ghlgal
29,296,785 29,296,785 29,296,785 ($ LA bl
139,614 (612,506) 917,715 11 Al el ga)
45,963,163 47,802,247 46,863,253 s e 2l
298,610,282 299,743,358 304,810,501 o1 S )1 pabloual Baital) uSlall (3 g Mo
25,435,879 24,686,653 26,090,862 Syl b Chga sasas
324,046,161 324,430,011 330,901,363 LSl 3 ghs (Slan)
il glhaall
Uglma ye @lslhae
1,414,437 1,433,888 1,534,172 oyl gall Laaal Al slalSa
2,161,750 2,119,238 8,744,273 5 <! el 50l
215,619,099 234,236,301 211,159,907 12 ol (e g gl
219,195,286 237,789,427 221,438,352
4 glxia by glha
11,597,450 12,731,935 11,201,555 13 sl Al 3am 5l 5 Al e
32,465,590 14,579,167 36,670,715 12 ol (e Jy a3
44,063,040 27,311,102 47,872,270
263,258,326 265,100,529 269,310,622 i sthall M)
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2026 stalaw 30 A Lagidall gl dandl) L3Sl panall a jal) JAN ol
(e )
(s il lall gra)
o Agaiall gl dan o Aagalal) g L) glal
i 30 saia 30
2025 2026 2025 2026
Shal Y
Q‘J\jb :\g_)us Q\_JLAL‘ _);\A‘:I C_lh‘)_..\!
23,384,727 22,576,434 7,562,217 7435273 14 4
218,145 212,988 218,145 2 5 saliall a yay <l Jlie 5 il 5l g
(7,588,645)  (7,319.454)  (2,723,120)  (2,499,515) S} CallSs
16,014,227 15,469,968 5,057,242 4,935,758 14 Ll s Aaial e il ) ila
5,254,936 5,967,851 1,160,349 889,679 6 ey @S 53 Jlac | 55 & duaa
5,051,425 4,108,728 1,860,849 1,172,495 15 Ol ) e
86,000 59,219 49,906 17,959 oAl @l )
26,406,588 25,605,766 8,128,346 7,015,891 Sl Y e s
s AY sl g iy ladll
2,691,030 3,251,693 837,216 1,207,826 oAl elel Al iy juas
(133,131) (228,093) (64,856) (87,218) Y s Cleanaiia
8,729,575 7,709,090 3,019,250 2,303,872 Ja s elac
11,287,474 10,732,690 3,791,610 3,424,480 iy jaaall e
15,119,114 14,873,076 4,336,736 3,591,411 cleUiin) 38 5 il gy Sila
(62,015) (41,154) (16,865) (6,402) PRI FERYTE VNS TR
(330,445) (237,504) (89,677) (57,013) ik gl Alaal) a3 Ay pum
(73,261) (23,350) (18,312) (3,534) BS 5l i g pacaa
14,653,393 14,571,068 4,211,882 3,524,462 53l g (Aa
1A sl e £ e
12,626,167 12,258,039 3,563,824 2,882,659 VAl anlie
2,027,226 2,313,029 648,058 641,803 B e R et
14,653,393 14,571,068 4,211,882 3,524,462
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Commercial Real Estate Company K.S.C.P
State of Kuwait

Auditor’s report on review of interim condensed consolidated financial information to the board of directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Commercial Real
Estate Company K.S.C.P. (the “Parent Company”) and its subsidiaries (together referred to as “the Group”) as at
30 September 2026, and the related interim condensed consolidated statements of income, interim condensed
consolidated statement of comprehensive income for the three-month and nine-month periods then ended and the related
interim condensed consolidated statement of changes in equity and interim condensed consolidated statement of cash
flows for the nine month period then ended. The Parent Company’s management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International Accounting
Standard No. (34) “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard No. (34) “Interim Financial Reporting”.

Report on Other Legal and Regulatory Requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of the Parent
Company. We further report that, to the best of our knowledge and belief, we have not become aware of any violations of
the Companies Law No. 1 of 2016, the executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the nine-month period ended 30 September 2026
that might have had a material effect on the business of the parent company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA”
and organization of security activity and its executive regulations, as amended, during the nine-month period ended
30 September 2026 that might have a material effect on the business of the Parent Company or on its financial position.

Talal Y. Al-Muzaini
Licence No. 209 A
Deloitte & Touche —Al-Wazzan & Co.

Kuwait, 10 November 2026
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(Unaudited)
(All amounts are in Kuwaiti Dinar)
Notes 30 September 31 December 30 September
2026 2025 2025
(unaudited) (audited) (unaudited)
Assets
Non-current assets
Property, plant and equipment 20,188,961 20,471,981 20,101,329
Investment property 5 382,511,706 374,700,296 370,495,745
Intangible assets 2,467,774 2,567,474 2,583,732
Investments in associates 6 66,276,258 59,898,792 55,072,397
Investment at fair value through OCI 3 52,830,776 52,874,686 52,553,634
524,275,475 510,513,229 500,806,837
Current assets
Land and properties held for trading 15,635,968 15,590,620 16,314,483
Investments at fair value through profit or loss 3 52,329,861 53,386,766 53,647,203
Receivables and other debit balances 7 4,842,824 7,170,880 13,779,593
Cash and cash equivalents 8 3,127,857 2,869,045 2,756,371
75,936,510 79,017,311 86,497,650
Total assets 600,211,985 589,530,540 587,304,487
Equity and liabilities
Equity attributable to the shareholders of
the Parent Company
Share capital 9 195,279,836 189,592,074 189,592,074
Share premium 1,308,384 1,308,384 1,308,384
Treasury shares 10 (14,873,849) (13,662,003) (12,005,705)
Statutory reserve 46,018,377 46,018,377 44,315,967
Voluntary reserve 29,296,785 29,296,785 29,296,785
Other reserve 11 917,715 (612,506) 139,614
Retained earnings 46,863,253 47,802,247 45,963,163
Total equity attributable to the shareholders
of the Parent Company 304,810,501 299,743,358 298,610,282
Non-controlling interests 26,090,862 24,686,653 25,435,879
Total equity 330,901,363 324,430,011 324,046,161
Liabilities
Non-current liabilities
Employees’ end of service indemnity 1,534,172 1,433,888 1,414,437
Lease liabilities 5 8,744,273 2,119,238 2,161,750
Financing from financial institutions 12 211,159,907 234,236,301 215,619,099
221,438,352 237,789,427 219,195,286
Current liabilities
Payabies and other credit balances 13 11,201,555 12,731,935 11,597,450
Financing from financial institutions 12 36,670,715 14,579,167 32,465,590
47,872,270 27,311,102 44,063,040
Total liabilities 269,310,622 265,100,529 263,258,326
Total equity and liabilities 600,211,985 589,530,540 587,304,487

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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Adwan M. Al-Adwani
Vice Chairman

Abdul Fatah M.R. Marafie
Chairman
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Interim Condensed Consolidated Statement of Income for the nine months period ended 30 September 2026
(Unaudited)
(All amounts are in Kuwaiti Dinar)

Notes For the three months For the nine months
ended 30 September ended 30 September
2026 2025 2026 2025
Revenue
Rental income from investment properties and hotel’s
revenue 14 7,435,273 7,562,217 22,576,434 23,384,727
Sale of land and properties held for trading - 218,145 212,988 218,145
Operating expenses (2,499,515)  (2,723,120) (7,319,454) (7,588,645)
Net income from operating activities 14 4,935,758 5,057,242 15,469,968 16,014,227
Share of profit from investment in associate 6
companies 889,679 1,160,349 5,967,851 5,254,936
Net gain on investments 15 1,172,495 1,860,849 4,108,728 5,051,425
Other income 17,959 49,906 59,219 86,000
Total netincome 7,015,891 8,128,346 25,605,766 26,406,588
Expenses and other charges
Administrative expenses and other charges 1,207,826 837,216 3,251,693 2,691,030
(Reversal)/Provision for ECL (87,218) (64,856) (228,093) (133,131)
Finance cost 2,303,872 3,019,250 7,709,090 8,729,575
Total expenses 3,424,480 3,791,610 10,732,690 11,287,474
Net profit for the period before deductions 3,591,411 4,336,736 14,873,076 15,119,114
Kuwait Foundation for the Advancement of Sciences
(KFAS) (6,402) (16,865) (41,154) (62,015)
National Labour Support Tax (NLST) (57,013) (89,677) (237,504) (330,445)
Zakat Expense (3,534) (18,312) (23,350) (73,261)
Net profit for the period 3,524,462 4,211,882 14,571,068 14,653,393
Distributed as follows:
Shareholders of the Parent Company 2,882,659 3,563,824 12,258,039 12,626,167
Non-controlling interests 641,803 648,058 2,313,029 2,027,226
3,524,462 4,211,882 14,571,068 14,653,393
Basic earnings per share for Parent Company's
shareholders (fils) 16 1.55 1.91 6.55 6.74

The accompanying notes form an integral part of this interim condensed consolidated financial information.





