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Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of
Takaful Ematat - Insurance (PSC) (the “Company”) and its subsidiary (collectively “the Group™) as at 30
September 2026 and interim condensed consolidated statement of profit or loss and interim condensed
consolidated statement of comprehensive income for the three-month and nine-month periods then
ended, and interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the nine-month period then ended, and material accounting
policy information and other related explanatory notes. Management is responsible for the preparation
and fair presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34 “Inferim Financial Reporting’. Our responsibility is to express a
conclusion on this interitm condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
condensed consolidated financial information consists of making inquiries, primatily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
awate of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our teview, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all materal respects, in
accordance with International Accounting Standard 34 “Interim Financial Reporting”.

Emphasis of Matter

We draw attention to note 24 to the interim condensed consolidated financial information wh:ch states
that the Group did not meet the Minimum Capital Requirement of AED 100 million, Solvency Capital
Requirement of AED 93.6 million and Minimum Guarantee Fund of AED 96.3 million as at 30
September 2026, and that the Group’s ability to comply with the solvency requirement depends on
implementing an effective business plan submitted to the regulator. Our conclusion is not modified in
respect of this matter.

GRANT THORNTON UAE

Nl

Haris Saigal
Registration No: 5875
Dubai, United Arab Emirates

12 November 2026
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Takaful Emarat - Insurance (PSC) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Interim condensed consolidated statement of financial position
As at 30 September 2026

(Unaudited) (Audited)
30 September 31 December
Notes 2026 2025
AED’000 AED’000
Assets
Participants® assets
Investment properties 6 94,618 95,074
Investments carried at fair value through profit or loss
(“FVTPL”) 7 311,480 377,509
Investment at fair value through other comprehensive
income (“FVTOCI”) 7 16,279 15,196
Investment carried at amortised cost 22,500 22,500
Retakaful contract assets 8 85,679 84,799
Other teceivables 9 41,216 9,236
Cash and cash equivalents 11 211,109 213,094
Total participants’ assets 782,881 817,408
Shateholders’ assets
Property and equipment , 5,299 5,289
Intangible assets 1,943 402
Investments carried at fair value through profit or loss
(“FVTIPL™) 7 100,949 91,273
Other receivables 9 28,585 17,385
Statutory deposit 10 4,000 4,000
Due from participants 59,843 70,458
Cash and cash equivalents 11 84,908 71,320
Total shareholders’ assets 285,527 260,127
Total assets 1,068,408 1,077,535

The notes from 1 to 26 form an integral part of this intetim condensed consolidated financial information.
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Takaful Emarat - Insurance (PSC) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Interim condensed consolidated statement of financial position (continued)
As at 30 September 2026

(Unaudited) (Audited)
30 September 31 December
2026 2025

Notes AED’000 AED’000
Participants' liabilities and equity
Participants' liabilities

Takaful contract liabilities 8 704,728 729,959
Other payables 15 12,049 10,441
Due to shareholders 59,843 70,458
Total participants' liabilities 776,620 810,858

Surplus / (deficit) in participants’ funds and Qard
Hassan from shareholders’

Surplus / (deficit) in participants funds 16 6,261 (6,550)
Qard Hassan from shareholdets’ 16 - 6,550
Surplus in participants’ funds 6,261 -
Total participants’ liabilities and equity 782,881 810,858
Shareholders’ liability and equity

Shareholders’ liabilities

Employees’ end of service benefits 4,113 3912
Other payables 15 73,011 78,169
Deferted tax liability 25 7,039 7,043
Current tax liability 167 50
Total shareholders’ liabilities 84,330 89,174
Shareholders’ equity

Share capital 12 210,652 210,652
Treasury reserve 13 (2,405) (6,996)
Statutory reserve 14 2,702 2,702
Retakaful reserve 14 4,769 4,769
Cumulative changes in fair value of FVTOCI investments (2,108) (2,965)
Accumulated losses (12,413) (30,659)
Total shareholders’ equity 201,197 177,503
Total shareholders’ equity and liabilities 285,527 266,677
Total liabilities, participants’ fund and equity 1,068,408 1,077,535

This interim condensed consolidated financial information was authorised for issue on 12 November 2026 by the
Board of Directors and signed on their behalf by:

Signed by:

A
-~
v

Mr. Adnan Sabaalaish
Chief Executive Officer

The notes from 1 to 26 form an integral part of this interim condensed consolidated financial information
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Takaful Emarat - Insurance (PSC) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Interim condensed consolidated statement of profit or loss
For the period ended 30 September 2026

Three-month period Nine-month period
ended 30 September ended 30 September
{(Unaudited) (Unaudited)
Notes 2026 2025 2026 2025

AED’000 AED’000  AED000 AED000
Attributable to participants

Takaful revenue 17 169,115 160,652 504,319 444,394
Takaful service expense 18 (113,308) (117,155)  (359,165)  (340,6306)
Takaful service result before retakaful

conttacts held 55,807 43,497 145,154 103,758
Net (expense) / income from retakaful

contracts held (4,941) (2,270) (9,386) 2,524
Takaful service result 50,866 41,227 135,768 106,282
Takaful finance income / (expense) 7,858 15,663 (4,963) 9,874
Retakaful finance income / (expense) 140 (34) 434 (89
Net change in fair value of participants’

investment (7,873) (15,677) 4,915 (9,909)
Net takaful income 50,991 41,179 136,154 106,158
Investment (loss) / income — net (178) 15,264 7,244 31,271
Wakala fees (43,796) (38,161)  (130,587)  (106,007)
Surplus for the period attributable to

participants 7,017 18,282 12,811 31,422

Attributable to shareholders

Investment income /(loss) 4,028 (368) 15,542 2,262
Other income 45 79 256 1,492
Wakala fees 43,796 38,161 130,587 106,007
Policy acquisition cost (25,423) (22,078) (75,287) (63,013)
General and administrative expenses (18,602) (20,498) (59,587) (55,344
Profit / (loss) for the period before
Qard Hassan 3,844 (4,704) 11,511 (8,596)
Reversal of provision against Qard

Hassan to patticipants 756 18,282 6,550 31,422
Profit before tax attributable to

shareholders 4,600 13,578 18,061 22,826
Income tax credit / (expense) for the

period 25 629 (827) 112 356
Profit after tax attributable to

shareholders 5,229 12,751 18,173 23,182
Basic and diluted earnings per share 23 0.03 0.06 0.09 0.1

The notes from 1 to 26 form an integral part of this interim condensed consolidated financial information.
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Takaful Emarat - Insurance (PSC) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Interim condensed consolidated statement of comprehensive income
For the period ended 30 September 2026

Three-month period Nine-month period
ended 30 September ended 30 September
(Unaudited) (Unaudited)

2026 2025 2026 2025

AED’000 AED’000 AED’000 AED’000

Attributable to participants
Profit for the period 7,017 18,282 12,811 31,422

Other comprehensive income

Items that will not be reclassified
subsequently to profit or loss:
Net change in fair value of equity
instruments designated at FVTOCI
attributable to participants (1,552) 7,950 857 14,447

Total comprehensive income for the
period attributable to participants 5,465 26,232 13,668 45,869

Attributable to the shareholdets
Profit for the period 5,229 12,751 18,173 23,182

Other comprehensive income . - - -

Total comprehensive income for the
period attributable to the
shareholders 5,229 12,751 18,173 23,182

The notes from 1 to 26 form an integral part of this interim condensed consolidated financial information,
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Takaful Emarat - Insurance (PSC) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Interim condensed consolidated statement of cash flows
For the period ended 30 September 2026

(Unaudited) (Unaudited)
Nine-month  Nine-month

period ended  period ended

30 September 30 September

2026 2025

Notes AED’000 AED’000

Cash flows from operating activities

Surplus attributable to participants 16 6,261 -
Profit before tax attributable to shareholdets 18,061 22,826
Total profit before tax for the period 24,322 22,826
Adjustments for:

Depreciation and amortization 1,524 564
Unrealised gain on investments carried at FEVIPL (18,313) (8,191)
Realised gain on investments catried at FVTPL (12) -
Provision for expected credit loss 58 1,124

Gain on sale of investment properties - (265)

Provision for employees’ end of service benefits 780 807

Share of profit from associate - (1,242)

Operating cash flows before changes in working capital 8,359 15,623

Changes in working capital:

Changes in retakaful contract assets (880) (14,940)

Changes in takaful contract liabilities (25,231) 63,338

Changes in retakaful contract liabilities - (5,133)

Changes in other receivables (4,610) (13,847)

Change in other payables (3,550) 123

Cash (used in) / generated from operating activities (25,912) 45,164

Employees end of service benefits paid (581) (389)

Net cash (used in) / generated from operating activities (26,493) 44,775

Cash flows ftom investing activities

Change in deposits with maturity of more than three months (15,000) 47,797

Net disposal / (putchase) of investments at FVIPL 36,108 (40,591)

Net purchase of property and equipment (1,526) (4,835)

Purchase of intangible assets (1,548) (140

Sale of investment properties 6 840 19,380

Addition to investment properties 6 (384) (4,151)

Investment in an associate - (36,733)

Dividend received from associate - 483

Net cash generated from / (used in) investing activities 18,490 (18,790)

Cash flows ftom financing activity

Disposal / (purchase) of treasuty shares 13 4,664 (1,280)

Net cash generated from / (used in) financing activity 4,664 {1,280)

Net change in cash and cash equivalents (3,339) 24,705

Cash and cash equivalents at the beginning of the period 284,030 278,250

Cash and cash equivalents at the end of the period 11 280,691 302,955

Non-cash investing activity excluded from the interim condensed consolidated statement of cash flows:
Disposal of investments carried at FVTPL during the nine-month period ended 30 September 2026 is excluded from
the interim condensed consolidated statement of cash flows as the proceeds remained outstanding and unpaid as at
30 September 2026 and ate included within other receivables.

The notes from 1 to 26 form an integral part of this interim condensed consolidated financial information.
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Takaful Emarat - Insurance (PSC) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Notes to the interim condensed consolidated financial information
For the period ended 30 September 2026

1 Legal status and activities

Takaful Emarat - Insurance (PSC) (the “Company”) is a public joint stock company incorporated in the
Emirate of Dubai, United Arab Emirates, and, together with its subsidiary, constitutes the “Group”. The
Company is subject to the provisions of UAE Federal Decree-Law No. (32) of 2021 (as amended) and
UAE Federal Dectee-Law No. (6) of 2025 concerning the regulation of Takaful insurance operations.
The Company’s ordinary shares are listed on the Dubai Financial Market (“DFM”), United Arab
Emirates.

This interim condensed consolidated financial information has been prepared in accordance with the
requirements of the applicable laws and regulations, including UAE Federal Decree Law No. 32 of 2021
(as amended).

In 2025, Federal Decree Law No. (6) of 2025 (“CBUAE Law™) was issued, effective 16 September 2025,
repealing Federal Decree Law No. (48) of 2023. Pursuant to Article 184 of CBUAE Law, the Group has a
period of one year from the effective date to align its operations and governance framework with the
tequirements of the new legislation. Based on management’s assessment, as at the reporting date, the
Group has complied with the majority of the applicable requirements of the CBUAE Law. Certain
requirements remained outstanding upon expiry of the prescribed transition period. Management is in the
process of taking the necessary actions to address these outstanding requirements. The Group will
continue to monitor any future regulations, guidance, rulebook updates, or implementation requirements
issued by the CBUAE in connection with the Law.

The Group carries out takaful activities in Health, Life and Credit and Saving lines of business in
accordance with the Islamic Sharia’a and within the provisions of the Articles of Association of the
Group. The registered address of the Group is P.O. Box 57589, Dubai, United Arab Emirates.

This interim condensed consolidated financial information incorporates the financial statements of the
Company and its subsidiary (collectively referred to as the “Group™).

Principal Country of
Subsidiary activity incorporation Ownership
Diirectly owned 2026 2025
Modern Tech Investment Investment United Arab Emirates 100% 100%
2 Application of new and revised international financial reporting standards

(“IFRS”)

The following relevant standards, interpretations and amendments to existing standards were issued by
the TASB:

Standard number Title Effective date
Amendments to IFRS 9 Financial Instruments and IFRS 7
IFRS 9 & IFRS 7 Financial Instruments: Disclosutres regarding the classification 1 January 2026

and measurement of financial instruments
These amendments did not have any impact on this interim condensed consolidated financial
information.
The Group has not early adopted any standard, interpretation or amendment that has been issued but is
not yet effective. IFRS 18 is expected to have a material impact on the presentation of, and disclosures in,
the Group's consolidated financial statements upon adoption.

Standard number Title Effective date
IFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027
IFRS 19 Subsidiaries without Public Accountability: Disclosures 1 January 2027
IFRS 20 Regulatory Assets and Regulatory Liabilities 1 January 2029




Takaful Emarat - Insurance (PSC) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Notes to the interim condensed consolidated financial information
For the period ended 30 September 2026

3 Basis of preparation

Statement of compliance

This intetim condensed consolidated financial information has been prepared in accordance with IAS 34
‘Interim Financial Reporting’ and interpretations thereof issued by the IFRS Interpretations Committee and in
compliance with the applicable requirements of the United Arab Emirates (UAE) Federal Decree Law No. (32)
of 2021 (as amended) (“Companies Law”), relating to commercial companies and United Arab Emirates (UAE)
Federal Decree Law No. (6) of 2025 conceming Financial Regulations for Takaful Insurance Companies issued
by the Central Bank of the UAE (“CBUAE") and regulation of its operations.

Basis of measurement

The interim condensed consolidated financial information has been prepared on the historical cost basis
except for the following which are measured at fair value:

1 Financial assets at fair value through profit or loss (“FVIPL”);
i, Financial assets at fair value through other comprehensive income (“FVT'OCI”); and
it Investment properties.

The Group’s interim condensed consolidated statement of financial position is not presented using a2
current/non-current classification. Howevet, the following balances would generally be classified as
current: Cash and cash equivalents, other receivables and other payables. The following balances would
generally be classified as non-current: property and equipment, investment properties, investments at fair
value through other comprehensive income, investments at fair value through profit or loss, statutory
deposits, and provision for employees’ end of service indemnity. The following balances are of mixed
nature (including both current and non-curtent portions): investments at amortised cost, retakaful
contract assets and liabilities, takaful contract assets and liabilities, bank balances and deferred tax liability.

Functional and presentation curtency

The interim condensed consolidated financial information is presented in U.AE. Dirhams (“AED”)
rounded to the nearest thousand, since that is the currency in which the majority of the Group’s
transactions are denominated.

Basis of consolidation

The interim condensed consolidated financial information comprises the financial information of the
Group and its investee that is considered as a subsidiary as at 30 September 2026. A Subsidiary is an
investee that the Group has control over. Control is achieved when the Group is exposed, or has rights,
to variable returns from its involvement with the investee and has the ability to affect those returns
through its power over the investee.

The financial information of the subsidiary is included in the Group’s interim condensed consolidated
financial information from the date that control commences until the date that control ceases. The Group
maintains control over the subsidiary as it has power over the investee, exposute or rights to its variable
returns and the power to affect the investor’s returns.

Profit or loss and each component of other comprehensive income are attributed to the owners of the
Group and to the non-controlling interests. Total comprehensive income of subsidiary is attributed to the
owners of the Group and to the non-controlling interests even if this results in the non-controlling
interests having a deficit balance. A change in the ownership interest of a subsidiary, without a loss of
control, is accounted for as an equity transaction. All intra-group assets and liabilities, equity, income,
expenses and cash flows relating to transaction between members of the Group are eliminated in full
consolidation.

4 Material accounting policy information

The accounting policies applied by the Group in the preparation of the interim condensed consolidated
financial information are consistent with those applied by the Group in the annual consolidated financial
statements for the year ended 31 December 2025.




Takaful Emarat - Insurance (PSC) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Notes to the interim condensed consolidated financial information
For the period ended 30 September 2026

5 Critical accounting estimates and judgements in applying accounting policies

The preparation of this interim condensed consolidated financial information requires management to
make judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income, and expense. Actual results may differ from these
estimates. In preparing this interim condensed comsolidated financial information, the significant
judgements made by management in applying the accounting policies and the key sources of estimation
uncettainty wete the same as those that wete applied in the audited consolidated financial statements as at
and for the year ended 31 December 2025.

10



Takaful Emarat - Insurance (PSC) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Notes to the interim condensed consolidated financial information
For the period ended 30 September 2026

6 Investment properties

Investment properties include plot of land, rented out apartments, building and apartments that are still
under construction. All investment properties ate located in the U.A.E and are attributable to participants

The catrying amount of investment properties are the fair value of the properties as determined by two
independent valuers having an approptiate recognised professional qualification and recent experience in
the region. Investment properties are being valued and reviewed by the Board of Directors on a yearly
basis. The most recent valuation for investment properties was performed as at 31 December 2025.
However, management believes no material change in the fair value from the last valuation performed.
Fair values wete determined based on compatable method for rented out apartments and residual method
of valuation for under construction properties.

(Unaudited) (Audited)

30 September 31 December

2026 2025

AED’000 AED’000

Residential apartments - 840
Land* 37,143 37,143
Work in progress (WIP)** 57,475 57,091
94,618 95,074

* Land on which construction is in progress, together with related work in progress as at 30 September
2026 amounting to AED 94.6 million (31 December 2025: AED 94.23 million) ate stated at its fair value.

* Work in progress primarily comprises the construction of residential buildings and all directly
attributable costs. While construction was originally expected to be completed during 2026, the
completion timeline has been revised to 2027 due to the impact of the prevailing geopolitical situation.
Upon completion, the property will be reclassified from work in progress to completed investment
properties in accordance with the Group's accounting policies.

Land and
Apartments building Total
30 September 2026 (Unaudited) AED’000 AED’000 AED’000
As at 1 January 840 94,234 95,074
Disposal during the period (840) - (840)
Addition in WIP - 384 384
As at 30 September 2026 - 94,618 94,618
31 December 2025 (Audited)
As at 1 January 21,815 86,100 107,915
Disposal during the year (21,015) - (21,015)
Change in fair value during the year 40 3,968 4,008
Addition in WIP - 4,166 4,166
As at 31 December 2025 840 94,234 95,074

The properties have been categorised as Level 3 based on the inputs to the valuation technique used; and
in estimating the fair value, the highest and best use of the properties is their current use.

11



Takaful Emarat - Insurance (PSC) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Notes to the interim condensed consolidated financial information
For the period ended 30 September 2026

7 Investment in securities

Financial assets at fair value through profit or loss (FVTPL)

(Unaudited) (Audited)
30 September 31 December
2026 2025
AED’000 AED000
Mutual funds - unit linked 289,043 321,569
Mutual funds - RIPF 39,211 36,733
Equity investments — quoted 83,211 53,532
Equity investments — unquoted 964 56,948
412,429 468,782
Attributable to:
Participants 311,480 377,509
Shareholders 100,949 91,273
412,429 468,782
Investments made:
Within UAE 133,023 175,374
Qutside UAE 279,406 293,408
412,429 468,782
The movement in financial assets at fair value through profit or loss (FVIPL) are as follows:
(Unaudited) (Audited)
30 September 31 December
2026 2025
AED’000 AED’000
As at 1 January 468,782 372,153
Net (sold) / putchased during the period / year (36,108) 78,506
Realised gain on investments carried at FVTPL 12 -
Transfer to other receivable (non-cash) (38,570) -
Change in fair value 18,313 18,123
412,429 468,782
Financial assets at fair value through other comprehensive income (FVTOCI)
(Unaudited) (Audited)
30 September 31 December
2026 2025
AED000 AED000
As at 1 January 15,196 8,400
Change in fair value 1,083 6,796
Closing balance 16,279 15,196

The investments catried at fair value through other comprehensive income (FVIT'OCI) comprise quoted

investment attributable to participants and are invested within the UAE.

12



Takaful Emarat - Insurance (PSC) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Notes to the interimm condensed consolidated financial information
For the period ended 30 September 2026

8 Takaful and retakaful contracts

The breakdown of groups of takaful contracts issued, and retakaful contracts held, that are in an asset
position and those in a liability position is set out in the table below:

(Unaudited) (Audited)
30 September 2026 31 December 2025
Assets Liabilities Net Assets  Liabilities Net

AED’000 AED’000 AED000 AED000 AED000 AED’000
Takaful contracts

issued
Group life and medical - (426,778) (426,778) - (420,986)  (420,986)
Individual life - (277,950) (277,950) - (308,973) (308,973
Total takaful

contracts issued - (704,728) (704,728) - (729,959)  (729,959)

Retakaful contracts

held
Group life and medical 80,255 - 80,255 75,384 - 75,384
Individual life 5,424 - 5,424 9,415 - 9,415
Total retakaful

contracts held 85,679 - 85,679 84,799 - 84,799
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Takaful Emarat - Insurance (PSC) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Notes to the interim condensed consolidated financial information
For the period ended 30 September 2026

9 Other receivables
(Unaudited) (Audited)
30 September 31 December
2026 2025
AED’000 AED’000
Investment receivables 42,396 6,847
Other receivables 10,192 9,130
Prepayments 3,962 2,279
Advances 13,251 8,365
69,801 26,621
Attributable to:
Participants 41,216 9,236
Shareholders 28,585 17,385
69,801 26,621

10 Statutory deposit

Statutory deposit amounting AED 4 million is maintained, in accordance with Article (92) of the Federal
Decree Law No. (6) of 2025 for the purpose of cartying on takaful operations in the United Arab Emirates
and is not available to finance the day-to-day operations of the Group. The statutory deposit bears a profit
rate of 4.1% per annum (2025: 4.6% per annum).

11 Cash and cash equivalents

(Unaudited) {Audited) (Unaudited)

30 September 31 December 30 September

2026 2025 2025

AED’000 AED’000 AED’000

Cash on hand 3,110 245 808

Cash at banks 277,581 283,785 302,147
Term deposit having original maturity of more than 3

months 15,513 513 813

Less: Expected credit losses (187) (129) (1,392)

Cash and bank balances 296,017 284 414 302,376

For the purpose of cash flow, the cash and cash equivalents at each period end is as follows:

(Unaudited) (Audited) (Unaudited)

30 September 31 December 30 September

2026 2025 2025

AED’000 AED000 AED’000

Cash and bank balances 296,017 284,414 302,376

Add: Expected credit losses 187 129 1,392
Less: Term deposit having maturity more than three

months (15,513) (513) (813)

Cash and cash equivalents 280,691 284,030 302,955
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11 Cash and cash equivalents (continued)

(Unaudited) {Audited)
30 September 31 December
2026 2025
AED’000 AED’000
Attributable to:
Participants 211,109 213,094
Shareholders 84,908 71,320
Cash and bank balances 296,017 284,414
12 Share capital
(Unaudited) (Audited)
30 September 31 December
2026 2025
AED’000 AED’000
Authorised, issued and fully paid
210,652,000 ordinary shares of AED 1 each 210,652 210,652

13 Treasury reserve

The Company has engaged a licensed Market Maker on the Dubai Financial Matket to provide liquidity
services by placing buy and sell orders for the Company’s shares. This initiative is to improve the liquidity of
securities.

As of 30 September 2026, the Market Maker held 1.3 million shares (31 December 2025: 3.9 million shares)
of Takaful Emarat - Insurance (PSC) on behalf of the Company. These shares ate classified under equity as
treasury shares, recorded at cost. During the petiod, the Company recognised AED 2.4 million (31 December
2025: AED 6.9 million) in treasury shares.

30 September 2026 31 December 2025
Number of Number of

shates Cost shares Cost
‘000 AED’000 ‘000 AED’000
Opening 3,931 6,996 - -
Purchases during the period / year 58,068 97,875 36,122 57,188
Disposals during the period / yeat (60,702) (102,466) (32,191) (50,192)
Closing 1,297 2,405 3,931 6,996

14 Statutory reserves
Statutory reserve

In accordance with UAE Federal Decree Law No. (32) of 2021 (as amended), the Company has established
a statutory reserve by appropriation of 10% of profit for each year until the reserve equals 50% of the paid-
up share capital This reserve is not available for distribution except as stipulated by the Law.

No transfer to the statutory reserve has been made during the nine-month period ended 30 September 2026
(nine-month period ended 30 September 2025: Nil), as this will be based on the results for the year-end.
Retakaful reserve

In accordance with Article 34 issued by the Central Bank of the United Arab Emirates (“CBUAE”), Board
of Directors Decision No. (23) of 2019 the Group has created a retakaful reserve.

The Group shall accumulate such reserve year on year and not dispose-off the reserve without the written
approval of the Central Bank of the United Arab Emirates ("CBUAE”).
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15 Other payables

{(Unaudited) (Audited)
30 September 31 December
2026 2025
AED’000 AED000
Sundry and VAT payable 36,219 40,419
Payable to DHA 18,429 18,214
Accrued expenses 10,624 9,889
Employee related accruals 4,212 3,473
Lease liability 1,706 3,269
Other payables 13,870 13,346
85,060 88,610
Attributable to:
Participants : 12,049 10,441
Shareholders 73,011 78,169
85,060 88,610
16 Qard Hassan
(Unaudited) (Audited)
30 September 31 December
2026 2025
AED’000 AED000
&) Sutplus / (Deficit) in participants’ funds
As at 1 January (6,550) (34,127)
Surplus for the period / year 12,811 27,577
Closing balances 6,261 (6,550)
(ii) Qard Hassan from shareholders’
As at 1 January 6,550 34,127
Recovery of provision during the petiod / year (6,550) (27,577)
Closing balance - 6,550

The deficit in the participants' fund is funded by a Qatd Hassan (interest-free loan) from shareholders, against
which a full provision is recognised in the shareholders' profit or loss. Surpluses subsequently generated by
the participants' fund are applied first to recover the outstanding Qard Hassan, and the related provision is
reversed in the shareholders' profit or loss only to the extent of the Qard Hassan outstanding, Any surplus in
excess of the outstanding Qard Hassan is retained in the participants' fund.

During the nine-month period ended 30 September 2026, the participants' fund generated a surplus of AED
12.81 million. Of this, AED 6.55 million was applied to recover the Qard Hassan outstanding as at 1 January
2026 (six-month period ended 30 June 2026: AED 5.79 million; three-month period ended 30 September
2026: AED 0.76 million), and the corresponding provision was reversed in the shareholders' profit or loss.
The Qard Hassan has therefore been fully recovered as at 30 September 2026. The remaining surplus of
AED 6.26 million is retained in the participants' fund. Any disttbution of surplus to participants is
determined on the basis of the annual results and is subject to the approval of the Board of Directors and the
Internal Shari'a Supetvision Committee, and to the applicable regulations of the Central Bank of the UAE.
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17 Takaful revenue

For the nine-month period ended 30 September
2026 (Unaudited)

CSM recognised for services provided

Change in risk adjustment for non-financial risk for
risk expired

Expected incurred claims and other takaful service
expenses

Experience adjustments

Recovery of takaful acquisition cash flows

Contracts not measured under the PAA
Contracts measured under the PAA

Total takaful revenue

For the nine-month period ended 30 September
2025
(Unaudited)

CSM recognised for services provided

Change in tisk adjustment for non-financial risk for
tisk expired

Expected incurred claims and other takaful service
expenses

Experience adjustments

Recovery of takaful acquisition cash flows

Contracts not measured under the PAA
Contracts measured under the PAA

Total takaful revenue

For the three-month period ended 30 September
2026 (Unaudited)

CSM recognised for services provided

Change in risk adjustment for non-financial risk for
risk expired

Expected incutred claims and other takaful service
expenses

Experience adjustments

Recovery of takaful acquisition cash flows

Contracts not measured under the PAA
Contracts measured under the PAA

Total takaful revenue

Group life Individual
and medical life Total
AED’000 AED’000 AED’000
. 1,045 1,045
- 315 315
- 1,589 1,589
- 262 262
- 5,725 5,725
- 8,936 8,936
495,383 - 495,383
495,383 8,936 504,319
- 1,443 1,443
- 547 547
- 2,480 2,480
- 895 895
- 5,413 5,413
- 10,778 10,778
433,616 - 433,616
433,616 10,778 444,394
Group life Individual
and medical life Total
AED’000 AED’000 AED’000
- 193 193
" 137 137
- 495 495
- 184 184
- 1,883 1,883
- 2,892 2,892
166,223 - 166,223
166,223 2,892 169,115
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17 Takaful revenue (continued)

For the three-month period ended 30 September Group life and
2025 (Unaudited) medical Individual life Total
AED’000 AED’000 AED’000
CSM recognised for services provided - 282 282
Change in risk adjustment for non-financial risk for
sk expired - 539 539
Expected incurred claims and other takaful service
expenses - 1,251 1,251
Experience adjustments - 645 645
Recovery of takaful acquisition cash flows = 1,758 1,758
Contracts not measured under the PAA - 4,475 4,475
Contracts measured under the PAA 156,177 - 156,177
Total takaful revenue 156,177 4475 160,652
18 Takaful service expense
For the nine-month period ended 30 September Group life Individual
2026 (Unaudited) and medical life Total
AED’000 AED000 AED’000
Incurred claims and other expenses 395,371 1,516 396,887
Losses on onerous contracts and reversals of those
losses 1,087 (6,294) (5,207)
Changes to liabilities for incurred claims (31,290) (1,225) (32,515)
Total takaful service expenses charged to participants'
fund 365,168 (6,003) 359,165
Other expenses allocated to shareholders' fund
Amortisation of takaful acquisition cash flows 69,562 5,725 75,287
Takaful maintenance expenses 38,761 3,102 41,863
Total other expenses charged to sharcholders' fund 108,323 8,827 117,150
Total takaful service expenses 473,491 2,824 476,315
Group life
For the nine-month period ended 30 September 2025  and medical —Individual life Total
(Unaudited) AED’000 AED’000 AED’000
Incutred claims and other expenses 330,340 2,451 333,291
Losses on onerous contracts and reversals of those
losses 832 11,404 12,236
Changes to liabilities for incurred claims (4,244) (647) {(4,891)
Total takaful service expenses charged to participants
fund 327,428 13,208 340,636
Other expenses allocated to shareholders' fund
Amortisation of takaful acquisition cash flows 57,600 5,413 63,013
Takaful maintenance expenses 38,293 2,095 40,388
Total other expenses charged to shareholders' fund 95,893 7,508 103,401
Total takaful service expenses 423,321 20,716 444,037
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18 Takaful service expense (continued)

For the three-month period ended 30 September

2026
(Unaudited)

Incurred claims and other expenses

Losses on onerous contracts and reversals of those
losses

Changes to liabilities for incurred claims

Total takaful service expenses charged to
patticipants' fund

Other expenses allocated to shareholders' fund
Amortisation of takaful acquisition cash flows
Takaful maintenance expenses

Total other expenses charged to shareholders' fund
Total takaful service expenses

For the three-month period ended 30 September
2025
(Unaudited)

Incurred claims and other expenses

Losses on onerous contracts and reversals of those
losses

Changes to liabilities for incurred claims

Total takaful service expenses charged to
participants' fund

Other expenses allocated to shareholders' fund

Amortisation of takaful acquisition cash flows

Takaful maintenance expenses

Total other expenses charged to shareholders' fund

Total takaful service expenses

Group life Individual
and medical life Total
AED000 AED’000 AED000
126,194 (174) 126,020
(1,283) (3,805) (5,088)
(7,362) (262) (7,624)
117,549 (4,241) 113,308
23,540 1,883 25,423
10,551 1,050 11,601
34,091 2,933 37,024
151,640 (1,308) 150,332
Group life
and medical Individual life Total
AED’000 AED’000 AED000
108,367 (316) 108,051
(949) 6,044 5,095
4,079 (70) 4,009
111,497 5,658 117,155
20,320 1,758 22,078
13,785 832 14,617
34,105 2,590 36,695
145,602 8,248 153,850

19 Related party transactions

The Group in the normal course of business carries on business with other entities and shareholders’ that

fall within the definition of a related party in accordance with IFRS.

Related parties represent the Group’s major shareholders, directors and key management personnel of the
Group, and entities controlled, jointly controlled, ot significantly influenced by such parties. The pricing
policies and terms of these transactions are approved by the Group’s management. At the end of the

reporting period, amounts due from/to related parties were as given below:

(Unaudited) (Audited)
30 September 31 December
2026 2025
AED’000 AED’000

Shareholder
Due from B H M Capital Financial Services P.5.C (BHM) 15,754 7,928

Balances

Deposit placed with BHM - investment catried at amortised cost 22,500 22,500
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19 Related party transactions (continued)

(Unaudited)
Nine-month period ended
30 September
2026 2025
AED’000 AED000
Abad Holdings Ltd
Investment by policyholders - 36,725
Compensation of the key management personnel is as follows:
Short/long term employee benefits 4,964 3,836

20 Contingent liabilities

On 30 September 2026, the Group had contingent liabilities in respect of medical claims and other
matters arising in the ordinary course of business from which it is anticipated that no material liabilities
will atise, amounting to AED 0.15 million (31 December 2025: AED 0.67 million).

Legal claims

The Group, in common with most insurers, is subject to litigation in the normal course of its business.
The Group, based on independent legal advice, does not believe that the outcome of these court cases
will have a material impact on the Group’s income or financial condition.

Capital commitments

Capital commitments for under construction properties as at 30 September 2026 amounted to AED 2.94
million (31 December 2025: AED 2.9 million).

Other commitments

The Group has lease agreements which are payable as follows:

(Unaudited) (Audited)
30 September 31 December
2026 2025

AED’000 AED000

Less than one year 832 1,277

21 Financial instruments

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. As such, differences can arise between
book values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Group is a going concern without any
intention or requirement to materially curtail the scale of its operations or to undertake a transaction on
adverse terms.

Fair value of financial instruments carried at amortised cost

Management considers that the carrying amounts of financial assets and financial liabilities recognised at
amortised cost in the interim condensed consolidated statement of financial position approximate their

fair values.
Valuation techniques and assumptions applied for the purposes of measuring fair value

The fair values of assets and liabilities are determined using similar valuation techniques and assumptions
as used in the annual consolidated financial statements audited for the year ended 31 December 2025.
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21 Financial instruments (continued)

Fair value measurements recognised in the interim condensed consolidated statement of
financial position

The following table provides an analysis of assets and liabilities that are measured subsequent to initial
recognition at fait value, grouped into Levels 1 to 3 based on the degree to which the fair value is
observable:

Level 1 fait value measurements are those derived from quoted prices (unadjusted) in active markets for
identical assets or liabilities;

Level 2 fair value measurements are those derived from inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (ie. derived
from prices); and

Level 3 fair value measurements are those derived from valuation techniques that include inputs for the
asset ot liability that are not based on observable market data (unobservable inputs).

The table below gives information about how the fair values of these financial assets are determined:

Level 1 Level 2 Level 3 Total
30 September 2026
(Unaudited) AED'000 AED'000 AED'000 AED'000
Tnvestnents at fair value through profit or loss
Mutual funds - 328,254 - 328,254
Equity investments — quoted 83,211 - - 83,211
Equity investments — unquoted - - 964 964
83,211 328,254 964 412,429
31 December 2025 (Audited)
Tnvestments at fair value through profit or loss
Mutual funds - 358,302 - 358,302
Equity investments — quoted 53,532 - - 53,532
Equity investments — unquoted - - 56,948 56,948
53,532 358,302 56,948 468,782
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21 Financial instruments (continued)

Fair value measurements recognised in the interim condensed consolidated statement of
financial position (continued)

Level 1 Level 2 Level 3 Total

30 September 2026 (Unaudited) AED'000 AED'000 AED'000 AED'000
Investments  at  fair wvalwe through  other

comiprebensive tnconse
Equity investments — quoted 16,279 - - 16,279
31 December 2025 (Audited)
Investments  at  fair  valwe  throngh other

comprelensive inconie
Equity investments — quoted - - 15,196 15,196
Non-financial assets
30 September 2026 (Unaudited)
Investment propetties - - 94,618 94,618
31 December 2025 (Audited)
Investment properties - - 95,074 95,074

During the period ended 30 September 2026, one of equity investments transferred from fair value level 3
to level 1 (31 December 2025: No transfer).

22 Segment information

For management purposes, the Group is organised into two business segments; Takaful and investment
operations. The takaful operations comprise the takaful business undertaken by the Group on behalf of
policybolders. Investment operations comprise investments and cash management for the Group’s own
account. No operating segments have been aggregated to form the above reportable operating segments.

Segment performance is evaluated based on profit or loss which in certain respects is measured differently
from profit or loss in the intetim condensed consolidated financial information.
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23 Basic and diluted earnings per share

{(Unaudited) (Unaudited)  (Unaudited) {(Unaudited)
Three-month  Three-month  Nine-month Nine-month
petiod ended  period ended period ended  period ended
30 September 30 September 30 September 30 September
2026 2025 2026 2025
Profit for the period attributable to
shareholders (AED ‘000) 5,229 12,751 18,173 23,182
Issued ordinary shares (“000) 210,652 210,652 210,652 210,652
Less: weighted average number of
treasuty shares (‘000) (3,301) (833) (2,614) (833)
Weighted average number of shares
outstanding during the period (‘000) 207,351 209,819 208,038 209,819
Basic and diluted earnings per
share 0.03 0.06 0.09 0.11

Basic earnings per share are calculated by dividing the profit for the period by the number of weighted
average shares outstanding during the reporting period. Diluted earnings per share is equivalent to basic
earnings per share.

24 Capital risk management

Section 2 of the Financial Regulations for Takaful Insurance Companies (the “Regulations™) issued by
Central Bank of UAE identifies the required solvency matgins to be held in addition to insurance
liabilities. The solvency margins must be maintained at all times throughout the period.

The table below summarises the consolidated Minimum Capital Requitement (MCR), Minimum
Guarantee Fund (MGF) and Solvency Capital Requirement (SCR) of the Group and the total capital held
at the Group level to meet the required Solvency Margins in line with the requirements of the financial
regulations issued for takaful companies in UAE.

(Unaudited) (Audited)

30 September 31 December

2026 2025

AED’000 AED000

Minimum Capital Requirement (MCR) 100,000 100,000
Solvency Capital Requirement (SCR) 93,606 94,445
Minimum Guarantee Fund (MGF) 96,276 84,093
Basic Own Funds 52,713 49,865
MCR Solvency Margin - Minimum Capital Requirement- (deficit) (47,287) {50,135)
SCR Solvency Margin - Solvency Capital Requirement- (deficit) (40,893) {44,580)
MGF Solvency Margin - Minimum Guarantee- Fund (deficit) (43,563) (34,227)

The Group did not meet the Minimum Capital Requirement of AED 100 million, Solvency Capital
Requirement of AED 93.6 million and Minimum Guarantee Fund of AED 96.3 million as at 30
September 2026. In compliance with the Central Bank of UAE regulations, the Group prepared a
solvency plan and submitted it to the regulator in April 2026, for which the regulator issued a conditional
no-objection in June 2026. A revised solvency plan was subsequently submitted in August 2026 which
was also approved by Central Bank of UAE.
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25 Corporate tax

On December 9, 2022, the United Arab Emirates (UAE) Ministry of Finance (MoF) released Federal
Decree Law No 47 of 2022 on the Taxation of Corporations and Businesses, Corporate Tax Law (CT

Law) to enact a new CT regime in the UAE.

The taxable income of the entities that are in scope for UAE CT purposes will be subject to the rate of

9% on taxable profits above AED 375,000.

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
Three-month  Three-month  Nine-month Nine-month
petiod ended  period ended period ended  period ended
30 September 30 September 30 September 30 September
2026 2025 2026 2025
AED’000 AED’000 AED’000 AFED000
Statement of profit and loss
Current tax (expense) / income (118) 259 (118) (12)
Deferred tax income / (expense) 748 (1,080) 231 367
Tax adjustment (1) - (1 1
Income tax ctedit / (expense) for
the period 629 (827) 112 356
Statement of other
comprehensive income
Deferred tax 19 (786) (226) (1,429

The following is the analysis of deferred tax liabilities presented in the interim condensed consolidated

statement of financial position.

Deferred tax asset
Deferred tax liability
Net deferred tax liability

26 Subsequent events

(Unaudited) (Audited)
30 September 31 December
2026 2025
AED’000 AED’000
(7,039) (7,043
(7,039) (7,043

There have been no events subsequent to the interim condensed consolidated statement of financial
position date that would significantly affect the amounts reported in the interim condensed consolidated
financial statements as at and for the period ended 30 September 2026.
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