Date: 05 November 2026

To: Issuers and Development Services Department

Boursa Kuwait

Dear Sirs,

Subject: Analysts Conference Meeting — Q3 of FY 2026

With reference to the above, and in line with Boursa Kuwait
Securities Company (K.P.5.C)'s {Boursa Kuwait) interest in
adhering to Article (7-8-1/3) of the Boursa Kuwait Rulebook
regarding the Listed Companies Obligations (Analysts
Conference), Boursa Kuwait would like to report the

following:

1. The Analysts / Investors Conference for Q3 of FY 2026
was conducted via live internet broadcast on Thursday
05/11/2026 at 2:00 p.m. (local time). There was no
new material information discussed during the
conference.

2. Attached is the Investors Presentation for Q3 of FY
2026 for your reference.

3. Boursa Kuwait shall disclose the minutes of the
Analysts/ Investors Conference within 3 working days

post the date of the conference.

Sincerely Yours,

Mohammed Naim Azad Din
Chief Financial Officer

Mubarak Al Kabeer Street, Kuwait City, Kuwait
P.0.Box 1027 Dasman, 15461 Kuwait
T: +965 22992000 F: +965 22440476
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Disclosure of Material Information Form

Boursa Kuwait Securities Company

(K.P.S.C))

05 November 2026

Analysts Conference Meeting — Q3 of FY 2026
1. The Analysts / Investors Conference for Q3 of FY 2026

was conducted via live internet broadcast on Thursday
05/11/2026 at 2:00 p.m. (local time). There was no new
material information discussed during the conference.
2. Attached is the Investors Presentation for Q3 of FY 2026
for your reference.
3. Boursa Kuwait shall disclose the minutes of the
Analysts/ Investors Conference within 3 working days

post the date of the conference.
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No Significant Effect of the material information on the financial

position of the company.
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Significant Effect on the financial position shall be mentioned if the
material information can measure that effect, excluding the financial

effect resulting from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some
material information related to itand has Significant Effect on other listed
companies’ which are members of the same Group, the other companies’

disclosure obligations are limited to disclosing the information and the

financial effect occurring to that company itself.
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Earnings Briefing

Naim Azad Din, Chief Financial Officer p
Noura Al-Abdulkareem, Markets Sector Executive Director
Fahad Al-Besher, Investor Relations Director

5t November 2026



DISCLAIMER D

This presentation is not an offer or an invitation to subscribe to or purchase any securities. Boursa Kuwait Securities Company (K.P.S.C.)
does not provide the validity of the information in this presentation to buy or sell any securities. You must make your own independent
investigation and appraisal of the business and financial conditions of Boursa Kuwait Securities Company (K.P.S.C.).

Nothing in this presentation shall form the basis of any contract or commitment whatsoever. This presentation is furnished to you solely
for your information. You may not reproduce it or redistribute it to any other person.

This presentation may contain forward-looking statements that involve assumptions, risks and uncertainties. These statements may be
identified by such words as "may’, “plans”, “expects”, “believes™ and similar expressions or by their context. These statements are made on
the basis of current knowledge and assumptions. Various factors could cause future results, performance or events to differ materially
from those described in these statements. Boursa Kuwait Securities Company (K.P.S.C.) is not obligated to update any forward-looking
statements.

By participating in this presentation or by accepting any copy of the slides presented, you agree to be bound by the foregoing limitations.

All figures stated are in KWD unless otherwise stated and may be subject to rounding differences.
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MARKET DEVELOPMENTS

Diversifying product offerings, increasing accessibility and transparency of our market, while continuing to improve infrastructure.

MD1 MD2 MD3 MD3.2 MD4
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Limits Segmentation ; -
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MARKET PERFORMANCE

-13.4% W -19.2% -36.3% W -28.9% -16.9% W -6.9%

Traded Values (KWD) Traded Volumes No. of Trades
20 19.35 90 4,500,000
84.23 4,264,840
18 3,968,501
80 4,000,000
16 15.64
70 3,500,000
14 59.86
60 3,000,000
s
) Z 50 2,500,000
10
40 2,000,000
" 34.78 1,802,437
6.73 1,498,317
5.82 30 1,500,000
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2 10 500,000
Q3'25 Q3'26 YTD'25 YTD'26 Q3'25 Q3'26 YTD'25 YTD'26 Q3'25 Q3'26 YTD'25 YTD'26
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MARKET SPLIT ("PREMIER™ vs. "MAIN™)

W -0.05%

Traded Values (%) Traded Volumes (%) Market Cap (KWD)

52.61 52.58

100% 100%

50.00

90% 90%

80% 80%
40.00

70% 70%

n

60% 60%

30.00

lio

50% 50%

40% 40%

20.00

30% 30%

20% 20% 10.00

10% 10%

0% 0.00

YTD 2025 YTD 2026 YTD 2025 YTD 2026 YTD 2025 YTD 2026

“Main”

. “Premier”




INDICES PERFORMANCE

Il 1D sep2026

| YTDSep2025

YTD CHANGE TO 30 SEP 2026

s BK Main 50

+24.98%
BK Main 50 A+1754%
+19.12% = Vain Market
Main Market
2+9.54%
19.47% mmm All-Share
All-Share

-1.44% v—1.44%

19.56% .
’ = Premier Market

v—3.48%

Premier Market
-3.48%

Price return indices. YTD Sep 2025: 31 Dec 2024 to 30 Sep 2025; YTD Sep 2026: 31 Dec 2025 to 30 Sep 2026.

Close
10,212.60

Close
9,094.64

Close
8,779.38

Close
9,167.93

S




INVESTOR TURNOVER

Breakdown of Value Turnover by Investor Geography Breakdown of Value Turnover by Investor Type

Q3 2025 Q3 2026 Q3 2025 Q3 2026

13.97% 17.28%

M Local Il nt'l (inc. Gco) [ Retail

B Institutional



ACTIVE ACCOUNTS

44 .90

Active Accounts are those that have executed one trade at
least in the last six months
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OPERATING REVENUES OPERATING EXPENSES OPERATING PROFIT NP ATTRI. TO SHAREHOLDERS OF

PARENT COMPANY
o 35,902,329 o (10,143,298) o 25,759,031 o 20,833,115
(3.12%) 16.59% (9.17%) (9.63%)
TRADED VALUE COST TO INCOME RATIO OPERATING PROFIT MARGIN EPS ATTRI. TO SHAREHOLDERS OF
PARENT COMPANY
o 15,642,567,298 9M FY2026 28.25% 9M FY2026 71.75% o 103.76 fils
(19.17%) 9M FY2025 23.48% 9M FY2025 76.52% (9.63%)

= Traded value declined 19.17% YoY to KWD 15.64 bn, weighing on part of the trading-related revenues. This was partially offset by strong growth in
Clearing operations revenue, increasing 24.14% to KWD 6.62 mn underpinned by a 30.20% rise in foreign investors trade confirmations.

= Meanwhile, Subscription fees and Miscellaneous fees recorded notable growth of 10.36% and 17.51%, respectively.

= A16.59% YoY increase in Operating Expenses to KWD 10.14 mn, coupled with marginally lower Operating Revenues, resulted in the Cost to Income ratio
rising to 28.25% from 23.48% in the same period last year.

= The combined impact of these factors compresses the Operating Profit Margin to 71.75%, slightly lower than 76.52% achieved last year.

=  Growth recorded across all components of Non-operating Incomes further cushioned the decline in Operating Profit, with Non-operating Incomes
increasing 9.67% YoY to KWD 3.47 mn. Investment income accounted for the largest absolute increase, rising by approximately KWD 168 k.

= Qverall, Net Profit declined by 9.63% to KWD 20.83 mn, compared with KWD 23.05 mn last year, a strong comparative base.

= EPS declined to 103.76 fils from 114.82 fils in the corresponding period last year.



QUARTERLY TREND

Revenue resilient through Q3 despite market headwinds

Operating Revenues ('000) Operating Expenses ('000)
(2.7%) 5.5% 30.3% 12.5%
12,860 13,273 13,242 (5.5%) 7,087
12,514
10,146
o s
Q3 FY2025 Q4 FY2025 Q1 FY2026 Q2 FY2026 Q3 FY2026 Q3 FY2025 Q4 FY2025 Q1 FY2026 Q2 FY2026 Q3 FY2026
Operating Profit ('000) NP Attri. to Shareholders of Parent Company ('000)
YoY QoQ YoY (:31:;)
(12.6%) (11.8%) 7,941 (10.7%) 7751 '
9,891 ,
! 9,805
7308 s 3,987 A

....................................................... 8 646 5,128
6,186

Q3 FY2025 Q4 FY2025 Q1 FY2026 Q2 FY2026 Q3 FY2026 Q3 FY2025 Q4 FY2025 Q1 FY2026 Q2 FY2026 Q3 FY2026




YTD TREND Q
Diversified income streams sustained revenue as trading activity softened &
Operating Revenues ('000) Operating Expenses ('000)
37,059
B BIOO o eeeeseres
— ... e
(3.1%)
9M FY2025 9M FY2026 9M FY2025 9M FY2026
Operating Profit ('000) NP Attri. to Shareholders of Parent Company ('000)
28,359 23053
I e T Y OY ........
(9.2%) (9.6%)

9M FY2025 9M FY2026 9M FY2025 9M FY2026




FINANCIAL POSITION @
Growing assets, minimum liabilities: a balance sheet built to withstand shocks

Total Assets ('000)
132'962 ...............
....... T
9M FY2025 9M FY2026
Total Liabilities ('000) Total Shareholders Equity (‘000)
122,014
10,948 Yoy 123,408
........... 1.1%
9M FY2025 S en2e 9M FY2025 9M FY2026

Note: Equity Attributable to Shareholders of Parent Company stood at KWD 74,604,561 or higher by 0.6% YoY.




Q3 FY2026 OPERATING REVENUES

Diversified revenues cushioned a 13.39% fall in value traded

Operating Revenues (KWD '000)

Subscription Fees Trading Commission Clearing Shareholders Register Central Depository Settlement Miscellaneous

Q3 FY2026 2,146 17.15% 3,620 28.92% 2,308 18.44% 707 5.65% 1,295 10.35% 1,339 10.70% 1,099 8.78%

Q3 FY2025 1,912 14.87% 4,552 35.40% 1,902 14.79% 767 5.97% 1,417 11.02% 1,630 12.68% 679 5.28%

Variance 12.26% o (20.49%) o 21.34% o (7.79%) o (8.62%) o (17.87%) o 61.87% o

(2.69%)

234
406 420
60
(933) (60) (122) (291)
= Value traded
decreased by
13.39%, reaching
= MarCap increased KWD 5.82 bn
to KWD 52.44 bn vs.
KWD 43.12 bn (excl. = “Premier” : “Main”
Boursa) which is the 55% : 45% vs.
basis for calculating 54% : 46%
fee
= Contraction in est.
= 64% of “Premier” blended trading
Market companies commission to 5.99
remained in their bps from 6.44 bps Mainly due to lower
respective fee income from Annual
category ®  43.39% increase in Higher foreign investors ~ Contracts — Listed and TICS — KWD 240,795
MM rebate to c. trade confirmations Unlisted Companies and OTC & Brokerage —
= Atotal of 2 IPOs, KWD 597 k count by 34.46% to IPO, Auction, Attributable to lower Lower trade count by KWD 477,883
one each in Q4 ‘25 compared with c. 434 k fromc. 323 k Acquisition and Merge average value of 16.87%, reaching c. 1.50  Data— KWD 129,280
and Q1 26 KWD 416 k trades Services portfolios custodized mn vs. 1.80 mn Others — KWD 251,227
Q3 FY2025 Subscription Fees Trading Commission Clearing operations Shareholders Register Central Depository Settlement Miscellaneous Q3 FY2026

Note: Some reclassifications were made to improve the quality of information presented.




OM FY2026 OPERATING REVENUES Q

/2.36% of revenues distributed across multiple lines, less reliant on Trading Commission

Operating Revenues (KWD '000)

Subscription Fees Shareholders Register Central Depository Settlement Miscellaneous

Trading Commission Clearing

9M FY2026 6,364 17.73% 9,929 27.66% 6,622 18.45% 2,605 7.26% 3,888 10.83% 3,539 9.86% 2,955 8.23%

9M FY2025 5,766 15.56% 13,057 35.23% 5,334 14.39% 2,640 7.12% 3,883 10.48% 3,863 10.42% 2,515 6.79%

Variance 1036% | €) | (23.96%) o 24.14% O (1.34%) O 0.15% O (8.40%) O 17.51% (1)

(3.12%)

598
1,288 6 440
(35) (324)

(3,128)

= Value traded

decreased by

=  MarCap increased 19.17% to

to KWD 52.44 bn vs. KWD 15.64 bn

KWD 43.12 bn (excl.
Boursa) which is the = “Premier” : “Main”

basis for calculating 63% : 37% vs.
fee 57% :43%
Mainly driven by lower
= 64% of “Premier” = Contractionin est. IPO, Auction,
Market companies blended trading Acquisition and Merger
remained in their commission to 5.94 Services, partially offset
respective fee bps from 6.49 bps by higher Annual
category Higher foreign investors Contracts — Listed and TICS — KWD 700,450
= 38.45% increase in trade confirmations Unlisted Companies, OTC & Brokerage —
= Atotal of 2 IPOs, MM rebate to count by 30.20% to Corporate Actions Contributed by higher Lower trade count by KWD 1,203,160
one each in Q4 ‘25 ¢. KWD 1.36 mn vs. c.1.23mnfromc. 942k  Services and average value of 6.95%, reaching c. 3.97 Data— KWD 380,318
and Q1 26 KWD 979 k trades Shareholder Reports portfolios custodized mn vs. 4.26 mn Others — KWD 671,510
9M FY2025 Subscription Fees Trading Commission Clearing operations Shareholders Register Central Depository Settlement Miscellaneous 9M FY2026

Note: Some reclassifications were made to improve the quality of information presented.




Q3 FY2026 OPERATING EXPENSES

Cost growth was led by a non-routine item outside the core cost lines

Operating Expenses (KWD '000)

Staff IT Depn & Amortization Building Consultancy Fees C

MA Commission ECL

Others

92 2.38%

82 2.13%

13.44%

361 9.34%

44.96%

ok FaPliply 1,739

126 3.25%

947

24.48%

14.31% 310 10.43% 70 2.36% 68 2.30%

(oERaPlPly 1,562 52.60%

142 4.78%

393 13.23%

235% | € |167% | Q |1779% | @ |3s%| ©

Variance

11.36% o

(11.26%) o -

141.17% o

o5 52 12 24
177
Due to
completion of
projects and
Impact of regulatory-
Partially driven by Increase in capitalization of related costs of
staff movements maintenance completed / KCC’s subsidiaries
incl. recruitment charges and constructed and market

development
related projects

licenses, primarily CAPEX such as
due to CCP CcCP

and annual
adjustments

Adjustment to
utility charges

Q3 FY2025 Staff IT Depn & Amortization Building Consultancy Fees

Note: Some reclassifications were made to improve the quality of information presented.

(16)

Lower accrual due
to lower trading-
related revenues
during the period

CMA Commission ECL

554

= Mainly attributable
to non-routine item

e Within Others are
KCC’s related

taxation

Others

Q3 FY2026




OM FY2026 OPERATING EXPENSES

Reflect our continued investment in people and operations and a non-routine item

Depn & Amortization Building

Operating Expenses (KWD '000)

Consultancy Fees

CMA Commission

ECL

Others

13.38% 1,013 9.98% 257 2.54%

401 3.95%

340 3.35%

1,672 16.48%

14.40% 773 8.89% 210 2.41%

258 2.97%

424 4.88%

1,006 11.57%

261% | €

831% | ) | 300% | €

55.37% o

w.82%) | €

s6.12% | €

Q

239 47
329 104
8,700
Impact of

Partially driven by Increase in capitalization of

staff movements maintenance completed /

incl. recruitment charges and constructed

and annual licenses, primarily CAPEX such as Adjustment to
adjustments due to CCP Cccp utility charges

9M FY2025 Staff IT Depn & Amortization Building

Note: Some reclassifications were made to improve the quality of information presented.

143

Due to
completion of
projects and
regulatory-
related costs of
KCC’s subsidiaries
and market
development
related projects

Consultancy Fees

(84)

Lower accrual due
to lower trading-
related revenues
during the period

CMA Commission

ECL

665

= Mainly attributable
to non-routine item

e Within Others are
KCC’s related
taxation

Others

9M FY2026




KEY FINANCIAL INDICATORS

Consistent returns through a year of disruption

S

Q3 FY2025 Q4 FY2025 Q1 FY2026 Q2 FY2026 Q3 FY2026

Operating Revenues (KWD '000) 12,860 13,273 10,146 13,242 12,514
Operating Expenses (KWD '000) (2,969) (7,087) (2,838) (3,437) (3,868)
Cost to Income Ratio 23.09% 53.40% 27.97% 25.95% 30.91%
Operating Profit (KWD '000) 9,891 6,186 7,308 9,805 8,646
Operating Profit Margin 76.91% 46.60% 72.03% 74.05% 69.09%
Net Profit Attributable to Shareholders of Parent Company (KWD '000) 7,941 5,128 5,987 7,751 7,096
Net Profit Margin Attributable to Shareholders of Parent Company 61.75% 38.64% 59.01% 58.53% 56.70%
Return on Average Equity Attributable to Shareholders of Parent Company 38.87% 38.39% 36.36% 40.10% 34.91%
Earnings Per Share Attributable to Shareholders of Parent Company (Fils) 39.55 25.54 29.82 38.60 35.34
Dividend Per Share (Fils) - 127.00 - - -
Total Dividends (KWD '000) - 25,499 - - -
Dividend Payout Ratio - 90.48% - - -
Blended Trading Commission (bps) 6.44 6.32 5.65 6.06 5.99

Note: Blended trading commission considers the “Premier” and “Main™ markets only.
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= Legal Name

= Date Established
= Regulated By

= Listing Date

= Exchange Ticker

= Code 827
= Bloomberg Ticker BOURSA KK
* Thomson Reuters Ticker BOURSA.KW o ndeom
= ISIN KWOEQ0607022
, , , Major Shareholders (Over 5%)
= Sector Financial Services

= Paid-Up Share Capital
~ = Qutstanding Number of Shares

= Par-value per Share

> Stocks Indices Sub Market

Boursa Kuwait Securities Company K.P.S.C.

2715t April 2014

Kuwait's Capital Markets Authority (CMA)

14t September 2020
BOURSA

KWD 20,077,575.000
200,775,750
KWD 0.100

8K 10:40:48

x (PR)

Gulf Cables & Electrical Industries Group Co.

Arzan Financial Group for Financing & Investment

Indirect 14.41%
Direct &

. 14.41%
Indirect

National Investments Co. and group (Al-Bawaba Direct & i
Al-Watania General Trading & Contracting Co. and 12.46%

. . Indirect
International Infrastructure Holding Company) nairec

= Fiscal Year 315t December

= Registrar Kuwait Clearing Company

E The Public Institution for Social Security Indirect 6.00%

Source: https.//www.boursakuwait.com.kw/



ANALYST COVERAGE

Research House Analysts Target Price (KWD) Rating Previous Rating

Jaap Meijer, MBA, CFA

Janany Vamadeva 20th November 2025 4.50 BUY BUY

Argaam Capital
Elena Sanchez, CFA

B smes Ahmed EI-Shazly

14th October 2025 413 BUY BUY

KAMCO Invest Junaid Ansari 27t July 2025 4.06 OUTPERFORM -




AWARDS AND CERTIFICATES

ARAE FEDERATION OF
CARITAL MARKETS

Boursa Kuwait was recognized as the “Arab

Exchange with the Highest Turnover Ratio”

for the year 2025 at the Arab Federation of
Capital Markets Awards

EUR®PEAN

Boursa Kuwait was awarded “Women's
Empowerment Champions” by The European

O BRANDING
: AWARDS

Boursa Kuwait was awarded the "Brand
Of The Year - Kuwait" award in the
finance and investment category for the
year 2024-2025 by World Branding
Awards.

Boursa Kuwait was awarded “Best for
Sustainability Transparency” by Global
Finance

S IEURDMONEY
GAPITAL MARKETS
AWARDS 2
MIDDLE EAST
BEST EXCHANGE

Boursa Kuwait was awarded "The Middle
East's Best Exchange” for the year 2025

by Euromoney
NS i

i

Boursa Kuwait received the ISO 30414: 2018
certification for Human Capital Reporting
HRCI

| ('\ WORLD
) BRANDING
: AWARDS

1l

Y
¢

Boursa Kuwait was awarded the “Brand
Of The Year - Kuwait" award in the
finance and investment category for the
year 2024-2025 by World Branding
Awards.

Boursa Kuwait's 2023 Sustainability
Report has been recognized as the Best
Sustainability and ESG Report at
the Middle East Investor Relations
Association Awards

EUR@PEAN

Boursa Kuwait was awarded “Best Sustainable
Corporate Governance” by The European

clico

Boursa Kuwait won the “Best Capital Market
ESG Strategy - GCC" award from Capital
Finance International magazine.



https://cfi.co/awards/front/2024/boursa-kuwait-best-capital-market-esg-strategy-gcc-2023/
https://cfi.co/awards/front/2024/boursa-kuwait-best-capital-market-esg-strategy-gcc-2023/
https://meira.me/2024-meira-ir-awards-winners/
https://meira.me/2024-meira-ir-awards-winners/
https://gfmag.com/news/press-release-sustainable-finance-awards-2024/
https://gfmag.com/news/press-release-sustainable-finance-awards-2024/
https://the-european.eu/global-business-awards-2025
https://the-european.eu/global-business-awards-2025

e . | " “ i i
cr 1.co EDrePEAN | EUR@PEAN

Boursa Kuwait was awarded “Best ESG

Boursa Kuwait won the “Outstanding } Boursa Kuwait won the *Outstanding DevE e A~ by ThelFizanean

Contribution to Financial Inclusion - Contribution to Female Sustainable Corporate Governance” | ) : “
GCC" award from Capital Finance ¢ Empowerment MENA 2023" award 2 { Boursa Kuwait was awarded "Best for

ional magazine y from Capital Finance ‘ by The European Sustainability Transparency” by Global
International magazine I ‘ Finance

Boursa Kuwait was awarded “Best

SRl

E{R@PEAN ek | BAK ‘ 4 LEED o

CERTIFIED BUILDING & DF.‘velopment

Boursa Kuwait was awarded “Best R ' . i 1 1
Sustainable Corporate Governance - Boursa Kuwait was awarded *Outstanding Boursa Kuwait was awarded “Outstanding Boursa Kuwait obtained the Leadership in Boursa Kuwait was certified as an Approved
K The Fitnbean Financial Leadership in Sustaining Leadership in Sustainability Transparency” Energy and Environmental Design (LEED) Gold Employer for Professional Development by the
b P Communities” by Global Finance by Global Finance certification for its building from the U.S. Association of Chartered Certified
Green Building Council (USGBC) Accountants (ACCA)
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https://gfmag.com/news/press-release-sustainable-finance-awards-2024/
https://gfmag.com/news/press-release-sustainable-finance-awards-2024/
https://the-european.eu/global-business-awards-2023-2
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https://cfi.co/awards/community-engagement/2024/boursa-kuwait-outstanding-contribution-to-female-empowerment-mena-2023/
https://cfi.co/awards/community-engagement/2024/boursa-kuwait-outstanding-contribution-to-female-empowerment-mena-2023/
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' R Boursa Kuwait was recognized by Global
Boursa Kuwait was awarded “Best Investor i Boursa Kuwait was awarded Sustainable i b} Business Outlook Maggazine fzr its
Relations Company" by Global Brands Boursa Kuwait was awarded Most RlocRECHENUieihe YearinithelMIddE Boursa Kuwait was awarded "Best “Outstanding Contribution to Capital Market

Sustainable Practices in ESG for East and North Africa by Pan Finance Investor Relations Company” by Global Development” in 2021,
2022 by Global Business Outlook. Banking & Finance Review.
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https://www.globalbankingandfinance.com/global-banking-finance-awards-2021-award-winners/
https://www.globalbankingandfinance.com/global-banking-finance-awards-2021-award-winners/
https://panfinance.net/winners/boursa-kuwait/
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https://www.worldfinance.com/awards/world-finance-sustainability-awards-2022
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Boursa Kuwait's 2020 Annual Report was Boursa Kuwait was awarded "Best

Boursa Kuwait won the “Outstanding voted second best annual report in the Culture of Learning” for employers Tt LA e
Contribution to the SDGs - GCC 2021 print category for Small Cap Companies in below 500 employees in the Middle Investor Relations Company?
award from Capital Finance i the Middle East by the Middle East East Region 2021 by LinkedIn by Global Banking & Finance Review.
International magazine. K Investor Relations Association (MEIRA)
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https://cfi.co/awards/middle-east/2022/boursa-kuwait-outstanding-contribution-to-the-sdgs-gcc-2021/
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