Date: 09/0ctober/2026

Disclosure and Compliance Section
Abu Dhabi Securities Exchange
Abu Dhabi- UAE

Greetings,

Subject: Disclosure Regarding Valuation of NCM
Investment and the Recapitalisation Process

Eshraq Investments PJSC (“Eshraq” or the “Company”) would
like to inform the market and its shareholders of the following:

1- The Company received an updated valuation of the Goldilocks
Fund (the “Fund”), reflecting a decline in the value of NCM
Investment (the “Asset”), one of the assets managed by the Fund’s
Manager.

2- Following receipt, the Company conducted a comprehensive
assessment of the Asset, including a valuation prepared by an
independent adviser, and concluded on this basis that the Asset’s
underlying business requires recapitalisation.

3- As previously announced on 13 May 2026, the Company made
an offer to invest up to USD 20 million in the Asset. The Company
is working towards completing the recapitalisation process before
31 December 2026, which, if completed in accordance with the
final terms, is expected to result in Eshraq acquiring a controlling
interest in the Asset.

4- The financial impact on the Company is currently being
determined, will be reviewed by the Company’s external auditor
and will be fully recognised in the financial statements for the third
quarter of 2026. Based on current valuations, the Company
expects this impact to be fully offset by a positive impact arising
from an increase in the fair value of other assets classified as
financial assets at fair value through profit or loss, subject to the
final amounts being determined through the quarter-end closing
and review procedures for the third quarter of 2026.

5- The Company will keep its shareholders informed of any
material developments in accordance with applicable disclosure
requirements.

Yours faithfully,,, > 2
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# (P.0.Box: 108737 Clorporate/ Board Secretary
Abu Dhabi

info@eshraquae.com

+971 2 635 4854 ‘
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Eshraq Investments PJSC
PO Box 108737, Abu Dhabi
United Arab Emirates
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