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CEO MESSAGE

Engr.
Mohammed Berki Al-Zuabi

MARAFIQ is pleased to announce its results for the third quarter of 2026, reflecting the
company's strong commitment to operational excellence and disciplined strategic execution.
The company continued to enhance the efficiency of its assets despite changes in industrial
demand, while advancing infrastructure development projects and delivering reliable electricity,
water, and gas services across various regions of the Kingdom. During the quarter, the
company achieved several significant milestones that contributed to strengthening operational
safety, environmental compliance, and operational excellence.

The company completed the Operational Practices Improvement Program (OPIP) in partnership
with  MARSH, which included advanced technical auditing training and intensive field
inspections at water production and power generation facilities. The quarter concluded with the
commissioning of the oxidation pond rehabilitation project at IWTP-2 in Yanbu, a strategic
initiative aimed at enhancing long-term operational reliability and elevating environmental
standards.

Thanks to our flexible business model and long-standing strategic partnerships with our
customers, we continued to strengthen the foundations of sustainable growth and reinforce the
drivers of long-term value creation. We maintained our disciplined approach to improving
operational efficiency, optimizing resource utilization, and managing capital effectively, thereby
ensuring sustainable value for our shareholders while supporting the growing demand for the
essential services at the core of our business.

MARAFIQ also achieved notable accomplishments during the quarter that further strengthened
its technical capabilities and institutional standing. The Yanbu Laboratory attained outstanding
results in the Fera Science UK Drinking Water Proficiency Testing Program, in compliance with
the requirements of ISO/IEC 17025, confirming the laboratory’s competence, analytical
accuracy, and commitment to the highest quality standards. In the area of human capital
development, the company received the ATD Middle East Excellence in Talent Development
Award 2026 in the categories of “Excellence in Talent Management” and “Organizational
Capability Development,” alongside a number of leading organizations in the region.

In conclusion, MARAFIQ extends its sincere appreciation and gratitude to its shareholders and
\_all stakeholders for their continued trust and support. )
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FINANCIAL HIGHLIGHTS

*All figures are compared with the results of the same quarter of the previous year, Amounts in SAR unless otherwise stated.
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FINANCIAL PERFORMANCE

. Total revenue amounted to SAR 1,957 million, a decrease of 2.25% compared to the same

quarter last year. The decrease was primarily due to lower revenue from power segment
and Tawreed (a wholly owned subsidiary), which was partially offset by higher revenue

from water segment.

. Cost of revenue amounted to SAR 1,615 million, a decrease of 1.28%. This decrease is
mainly due to lower power purchase costs and lower cost of revenue from Tawreed (a
wholly owned subsidiary), which was partially offset by higher fuel costs used in

production processes by 26%.

. The Company recorded a net profit of SAR 154 million, a decrease of 9.94% compared to
the same quarter last year. This decrease is mainly due to higher fuel costs, and lower
income from associates by 44.3%, the decrease was partially offset by lower finance cost
by 11.40%.

. Free cash flow amounted to SAR 319 million, representing a decrease of 50.77% compared
to last year, this drop is mainly due to lower operating cash flows, which was partially

offset by lower capital expenditures.

Financial results summary (All Figures in millions of Saudi Riyals)

Q3 2026 Q3 2025 Change Percentage %
Revenue 1,957 2,002 (2.25) %
Cost of Revenue (1,615) (1,636) (1.28) %
Net profit (Loss) 154 171 (9.94) %
Earnings per Share 0.62 0.68 (8.82) %
(SAR/Share)
Free cash flow ® 319 648 (50.77) %

(1) Free cash Flow is calculated by: Net cash from operating activities, less additions to property, plant and
equipment, plus financing costs paid.
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ESG HIGHLIGHTS

The Company continued to advance through third quarter 2026 its
sustainability agenda through enhanced energy efficiency, reduced GHG
emissions intensity, strengthened environmental governance, and digital
transformation. The transition from heavy fuel oil to natural gas in Yanbu
remains a key strategic, supporting the transition to cleaner and more efficient
power generation.

During Q3 2026, GHG emissions intensity remained 1% below target despite a
9.9% increase in electricity generation, in comparison with second quarter of
the same year demonstrating the Company’s ability to meet increased demand
while maintaining its emissions performance objectives.

Regarding the Waste Management & Circular Economy

The Company continued to advance waste minimization, recycling, resource
recovery, and the beneficial reuse of eligible waste streams in support of its
circular-economy objectives. Strengthened management and monitoring of
hazardous and non-hazardous waste further supported responsible waste
management practices, improved resource efficiency, and the continued
integration of circular-economy principles across operational activities.

Overall, these developments reflect the Company’s continued progress in
integrating environmental stewardship, resource efficiency, and responsible
operational practices into its sustainability journey, supporting long-term
sustainable value creation for stakeholders.
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DISCLAIMER

All information herein is for the purposes of public disclosure and does
not constitute any evidence against the Company in any way, nor does
it require in the event of ambiguity or unclarity any subsequent
explanatory announcement. It is discretionary to the Company to
disclose such explanatory announcement.

This announcement shall not be used as legal proof before any
competent judicial authority and the Company reserves the right to
take any appropriate legal action against any party that contravenes
this provision if necessary.

Neither the Company, nor its managers, directors, nor any of its
employees, including its internal consultants, internal and external
auditors, and Ffinancial officers, shall have any liability whatsoever of
any type for any information contained in this document. Public should
not rely on this document to make any investment decision.
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Investor
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(+966) 13 342 9469

InvestorRelations@marafig.com.sa

P.OBox 11133
Jubail Industrial City, First Industrial Support Area,
Street 3522, Road No. 100, Kingdom of Saudi Arabia

Website:  www.marafig.com.sa
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