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Disclaimer
THE INFORMATION SET OUT IN THIS PRESENTATION AND PROVIDED IN THE DISCUSSION SUBSEQUENT THERETO DOES NOT CONSTITUTE AN OFFER OR 
SOLICITATION OF AN OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS INFORMATION ONLY. 
THIS PRESENTATION DOES NOT CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. This presentation has been prepared by (and is the sole 
responsibility of) WARBA BANK (K.S.C) (the “Bank”).

Important Notice
The information herein may be amended and supplemented and may not as such be relied upon for the purposes of entering into any transaction. This presentation may not be 
reproduced (in whole or in part), distributed or transmitted to any other person without the Bank's prior written consent.

The information in this presentation and the views reflected therein are those of the Bank and are subject to change without notice. All projections, valuations and statistical 
analyses are provided to assist the recipient in the evaluation of the matters described herein. They may be based on subjective assessments and assumptions and may use one 
among alternative methodologies that produce different results and, to the extent that they are based on historical information, they should not be relied upon as an accurate 
prediction of future performance. These materials are not intended to provide the basis for any recommendation that any investor should subscribe for or purchase any 
securities.

This presentation does not disclose all the risks and other significant issues related to an investment in any securities/transaction.

Forward-Looking Statements
Past performance is not indicative of future results. Warba Bank is under no obligation to update or keep current the information contained herein. No person shall have any 
right of action against the Bank or any other person in relation to the accuracy or completeness of the information contained in this presentation. No person is authorized to give 
any information or to make any representation not contained in and not consistent with this presentation, and, if given or made, such information or representation must not be 
relied upon as having been authorized by or on behalf of the Bank.

This presentation does not constitute an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction (including for the provision of any 
services). No assurance is given that any such transaction can or will be arranged or agreed.

Certain statements in this presentation may constitute forward-looking views. These statements reflect the Bank’s expectations and are subject to risks and uncertainties that 
may cause actual results to differ materially and may adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on such 
forward-looking statements. The Bank does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any revisions to 
the forward-looking statements made herein.
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Key Indicators

Sovereign Ratings
A1 / AA-  / AA-

Stable / Stable / Stable
(Moody’s / S&P / Fitch)

Gross Domestic Product
Ref.: World Bank Group

USD 157.21bn – Year 2025

Proven Crude  Oil Reserves 
Ref.: OPEC

Barrels 101.50bn – Year 2025

• As a result of recent geopolitical conflict, IMF (Data Mapper, Aug-26) 
indicated that Real GDP is expected to contract (16.7)% in 2026.

• Annual Inflation is also expected to decline to 2.2% on average consumer 
prices over the medium range.

• The National Debt is expected to be 26.6% in 2026 as percent of GDP, 
within a plan to borrow up to $100 billion over 50 years to fund state’s 
budget and infrastructure projects.

• Decree-Law No. 114 of 2026, lets Kuwaiti families entitled to state housing 
welfare take housing finance from local banks and finance companies, 
with the State paying the interest on a subsidised portion. Executive 
Regulations are published, and those are due within six months.

• The recent enactment of the Financing and Liquidity Law enacted in 
March 2025 covering issuances of financial instruments with long-term 
maturities, providing the banking sector with opportunities to invest and 
manage liquidity in income generating and sovereign assets. 

Economic Outlook

Sovereign

Economy

Authority

Real GDP  Growth

Source: IMF and other market data..

National  Debt  to GDP  (% )

2023 2024 2025 2026 E

3.1% 2.9%

14.6%

26.6%

Ratio of National Debt to GDP %

165 161 157
147

- 1.6%

2023

- 1.5%

2024

2.7%

2025

- 16.7%

2026 E

Real GDP Growth

GDP (current prices Bn USD)
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▪ In terms the context of geopolitical developments, the Central Bank of Kuwait (CBK) 
has adopted relief measures related to regulatory instruction and macroprudential 
tools. This includes lowing liquidity standards, increasing maximum lending limits, and 
releasing capital conversion buffer within capital base. 

▪ Since December 2025 till date, the Central Bank of Kuwait (CBK) cut the Discount 
Rate by 25bps to 3.50% allowing for interest rate sensitivity and stable monetary 
conditions marking with the successive interest rate cuts by the Federal Reserve.

▪ In September 2026, the CBK noted that the launch of the KWPS “Kuwait Wage 
Payment System (KWPS)”, one of the strategic projects under phase II of Kuwait 
National Payment System (KNPS2), thereby supporting the State’s efforts to establish 
an advanced national payment system. 

Key Highlight Asset Quality

Capital Adequacy and Liquidity 

87,648 91,655
101,945 104,437

24,861 27,905
32,763 34,015

2023 2024 2025 Jun - 26

Total Assets Foreign Assets

Total Banking Assets and Foreign Assets (KWD Million)

Banking Sector

311.9%

1.4%

2023

263.5%

1.5%

2024

264.0 %

1.4%

2025

243.7%

1.5%

Jun - 26

NPL Coverage NPL Ratio

22.7%

19.9%

2023

20.9%

19.4%

2024

22.3%

19.1%

2025

20.7%

18.2%

Jun - 26

Regulatory Liquidity Ratio Capital Adequacy Ratio
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▪ Warba Bank K.S.C.P. (“Warba” or the “Bank”) is a Kuwaiti public shareholding company that 
was incorporated on 17 February 2010 in Kuwait and officially enrolled in the Central Bank 
of Kuwait’s Register of Islamic Banks on 7 April 2010.

▪ The Bank operates via a network of 22 branches, 33 in-branch automated teller machines 
(“ATMs”), 122 offsite ATMs as well as point of sale terminals and other electronic channels 
such as telebanking, internet banking and mobile banking.

▪ The Bank’s shares are listed on the Boursa Kuwait - Premier Market since year 2013 and its 
market capitalization by the end of third quarter of year 2026 is KWD 1,280mn (USD 
4,157mn).

▪ The share trading volume during the third quarter of year 2026 ≈13.76% out of total 
banking sector that provides positive sign about share’s velocity and liquidity position.

Overview

4.74%

9.75%

7.84%

Retail

Corporate

Total Financing

Market Share -  Financing

▪ The State of Kuwait is the largest 
shareholder in the Bank, holding of the 
Bank’s shares mainly through Kuwait 
Investment Authority (“KIA”) of 18.4%.

▪ Abdullah Al Shalfan, is the second largest 
shareholder with 14.2% stake.

▪ Al Sayer Holding, a leading Kuwaiti Business 
is the third largest shareholder with a 13.1% 
stake.

▪ Foreigners’ holding reached to 9.48%.

Shareholding Structure
KIA

18.4%

Abdullah Al 

Shalfan

14.2%

Al Sayer 

Holding

13.1%
PIFSS

7.7%

Other 

(Free Float)

46.5%

Financial Snapshot (USDmn) Q3-2024 Q3-2025 Q3-2026

Financing Receivables 11,793 13,101 14,552

Total Assets 16,213 19,900 21,359

Depositors’ Accounts 9,778 11,207 13,258

Total Equity 1,349 3,184 3,178

Operating Income 174 272 300

Net Profit 49 123 120

Net Financing Margin 1.4% 1.5% 1.5%

Cost to Income Ratio 58% 41% 42%

Capital Adequacy Ratio 16.2% 15.9% 15.4%

NPL Ratio 1.7% 1.3% 1.2%

Bank Profile
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Q3- 2026

Rating Agency LT Rating Outlook Date

MOODY'S Baa1 Stable Jun. 2026

Fitch Ratings A Stable Nov. 2025



PURPOSE
Contributing  to people, businesses, 
and society by empowering them to 
achieve their ambitions.

VISION

Creating  unique value in banking 
and beyond to unlock opportunities 
for people and businesses .

MISSION
We deliver the best experience for 
customers beyond the boundaries 
of banking, preserving uniqueness  
and nurturing top talents while 
creating sustainable value for 
shareholders and society.

VALUES

We focus on our 

customers to gain 

their trust and serve 

their needs in the 

best possible way.

We continue to 

innovate in order to 

always improve the 

experience of our 

customers.

We aim to excel at 

execution and are 

confident to 

overcome any 

challenges.

We work with our 

clients and team 

members to deliver 

the right solution.

We have the drive 

and

enthusiasm to 

continuously 

surpass.

TRUST

INNOVATION

PERFORMANCE

COLLABORATION

AMBITION
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Vision and Strategy
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Sustainability Highlights

164.69  tCO 2e

Avoided Emissions from Renewable

5,611.86 KgCO 2e

Avoided GHG Emissions from 
Recycling

82%

Employee Satisfaction

25,046  Hours

Employee Training 
Delivered

7.761 Tons

Waste Recycled

79.22%
Procurement Spend 

Directed to Local 
Suppliers

8% 

Scope 1 Emissions

168%
Renewable Energy 

Consumption

$452.6 million

97.5%

Customer Satisfaction

Sustainable Financing 
Mobilized

Data Availability: Medium

Rating Agencies: S&P Global

Methodology Year : 2025 

35
+3% 

Rating Agencies: Morningstar | Sustainalytics

Year : 2025 

27.1
+3% 

Medium

Risk

Negligible Low Medium High Severe

0-10 10-20 20-30 30-40 40+

Warba Bank Receives GRI Index Stamp for its 
Sustainability Report 2025

Warba Bank’s latest Sustainability Report has officially received 
confirmation from the Global Reporting Initiative (GRI). Issued in 

English, the report was prepared in accordance with 
international standards outlined by MSCI, S&P Global and the 
IFRS S1 and IFRS S2 frameworks, reflecting the bank’s strong 

commitment to global best practices in sustainability reporting 
and transparency.
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Corporate Banking Group Retail Banking Group

Investment Banking Group Treasury Group

• Corporate Banking Group strengthens its position as a 
trusted partner for leading businesses in Kuwait, 
delivering robust growth across all key indicators. 
With a strategic focus on expanding the client base, 
enhancing digital capabilities, and introducing value-
driven banking solutions.

• Corporate Strategic Focus:

• Digital Excellence, 

• Strong Client Relationships, 

• Empower SME Entrepreneurs, and

• Sustainable Growth through Innovation.

• Retail Banking Group continues to provide innovative 
products and services that meet the needs and 
expectations of its customers through a 
comprehensive strategic plan aimed at creating added 
value and strengthening the Bank’s position as a 
trusted and innovative partner.

• Retail Banking Services:

• Consumer Finance;

• Deposits & Credit Cards, 

• Royal and Private Banking, and

• Network and other Related Services.

• Investment Banking Group demonstrates resilience 
and forward-looking discipline, shaped by shifting 
global economic expectations and attention to 
liquidity management. This leads to its outstanding 
position as a reliable participant in the regional and 
global markets.

• Investment Organization Structure:

• International Banking Division,

• Principal Investment Division,

• Portfolio & Fund Management Department; and

• Fiduciary Services Department.

• Treasury Group positioned the Bank as the market 
maker for hedging (Tahawat) and rolled out advanced 
digital solutions that improved pricing efficiency, 
transaction execution, and client engagement.

• Treasury enhanced liquidity resilience by:

• Compliance with regulatory framework

• Diversifying funding sources, 

• Optimizing durations, and 

• Lowering overall funding costs.

Contribution to Total Assets
(Q3- 2026 )

KD 6,575mn

2,935 

858 

726 

1,948 

108 

Corporate

Retail

Treasury

Investment

Others
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Business Segments -  Overview

Contribution to Operating Income
(Q3- 2026 )

59 %
Corporate

14%
Retail

21%
Investment

Treasury

6%

Operating Income

KD 91.9mn



Business Highlights
Digital Banking Corporate Responsibility
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“Omniya Partnership”

Signed an MOU with Omniya to collaborate 
on environmental initiatives, boost plastic 

recycling, and support sustainability in 
Kuwait.

“Silver Account”

Launched Sharia-compliant digital silver bar 

trading on the app, enabling retail clients to 

manage precious metal investments securely and 

transparently.

“Bdr AI Personal Assistant”

Introduced “Bdr AI” a 24/7 mobile banking 

assistant that processes transactions via voice 

and text to simplify operations and boost 

efficiency.

Bank Awards

“MENA Banking Excellence 
Awards”

“Best for Start-Ups” – MEED MENA banking 

Excellence Awards 2026. 

“Changing Lives in the 
Community”

The Cards and Payments Awards Middle East for 

the “Basma” campaign

“Kuwait Economic Society 
Partnership”

Signed an MOU with the Kuwait Economic 
Society to enhance economic awareness.
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Funding

Assets

Balance Sheet Progress

6,069 6,027 6,575

Sep- 25 2025 Sep- 26

8.3% 9.1%

12% 12% 12%

22% 22% 20%

66% 66% 68%

Sep- 25 2025 Sep- 26

Financing Investments Others

4,990 4,966 5,511

Sep- 25 2025 Sep- 26

10.4% 11.0%

68% 71% 74%

28% 26% 23%

3%

Sep- 25

3%

2025

3%

Sep- 26

Due to Banks & FIs Customer Deposits Senior Sukuk

Funding Mix

Assets 
Composition
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Figures in 
Million KWD



Financing

3,996 4,007
4,480

Sep- 25 2025 Sep- 26

12.1% 11.8%

18% 18% 19%

82% 82% 81%

Sep- 25 2025 Sep- 26

Corporate Retail

Assets Quality

53.4 53.0 55.4

1.3%

Sep- 25

1.3%

2025

1.2%

Sep- 26

185%

Sep- 25

190%

2025

191%

Sep- 26

Financing by Segment

NPL Ratio Coverage Ratio

NPL % NPL

Figures in 
Million KWD
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Assets Quality (Continued)

ECL Classification

ECL Allowance Credit Provisions

Gross Financing 
by Stages

1.4% 1.4% 1.3%

91.1%

7.5%

Sep- 25

91.5%

7.2%

2025

92.8%

5.9%

Sep- 26

4,095 4,108 4,586

Stage 1

Stage 2

Stage 3

26.9

79.7

Sep- 25

28.3

80.2

2025

25.4

86.3

Sep- 26

106.7 108.5 111.8

+3.0%

Excess over ECL

ECL Allowance

13%

19%

68%

Sep- 25

13%

21%

66%

2025

16%

18%

66%

Sep- 26

79.7 80.2
86.3

+7.6%

Stage 1

Stage 2

Stage 3

Figures in 
Million KWD
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ECL Classification Stage 1 Stage 2 Stage 3 Total

Gross Financing            4,254                 271                   61           4,586 

Non Cash Facilities               570                  34                 20               624 

ECL Allowances                   14                   15                  57                 86 



63%

29%

8%

Sep- 25

65%

28%

7%

2025

63%

29%

8%

Sep- 26

515.0 536.4 522.2

- 2.6%

CET 1

AT1

AT2

476.3 498.6 482.2

7.8%

Sep- 25

8.2%

2025

7.3%

Sep- 26

- 0.9%

15.9%

14.7%

10.0%

Sep- 25

16.9%

15.7%

10.9%

2025

15.4%

14.2%

9.7%

Sep- 26

Capital Adequacy 
Ratios %

Capital Base Regulatory Leverage

3,240 3,179 3,386

53%

Sep - 25

53%

2025

52%

Sep - 26

RWA 
+6.5%

T. CAR

T1 CAR

CET 1

Leverage %

T1 Capital

RWA / T. Assets

RWA

Capital Adequacy Figures in 
Million KWD

Risk Weighted Assets
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Net Profit
Net Profit 

( before)  Provision

37.7 36.7

Sep- 25 Sep- 26

- 3%

48.9 53.3

Sep- 25 Sep- 26

+9%

52%

30%

17%

Sep- 25

56%

27%

17%

Sep- 26

83.3
91.9

+10%Financing

Investment

Fees & Others

Operating Income

64%

20%

16%

Sep- 25

60 %

25%

15%

Sep- 26

34.4
38.6

+12%Staff Cost

G&A

Dep. & Amort.

Operating Cost

Earnings Results Figures in 
Million KWD
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Net Financing Income

43.5
51.5

Sep- 25 Sep- 26

+18.3%
1.50%

Sep- 25

1.47%

Sep- 26

- 3 bps

Net Financing Margin
(NFM)

Earning Per  Share 
(EPS)

Investment Income

25.4 24.6

Sep- 25 Sep- 26

- 3%

9.37
6.93

Sep- 25 Sep- 26

- 2.44 Fils

Earnings Results (Continued)

Figures in 
Million KWD
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41%

Sep- 25

42%

Sep- 26

+1%

8.0%

Sep- 25

5.0%

Sep- 26

- 298 bps

0.90 %

Sep- 25

0.79%

Sep- 26

- 11 bps

Cost to Income Ratio

ROAAROAE 
“ Shareholders ”

0.27%

Sep- 25

0.42%

Sep- 26

+15 bps

Credit Provision 
Charges %

Earnings Results (Continued)
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Financial Statements -  Comparative Figures in 
Thousand KWD
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KWD %

Placements & Balances with Banks 685,763 600,103 85,660 14%

Financing Receivable 4,479,833 4,007,489 472,344 12%

Investments 1,293,429 1,306,653 (13,224) (1%)

Fixed & Other Assets 116,441 112,801 3,640 3%

Total Assets 6,575,466 6,027,046 548,420 9%

Due to Banks & FIs 1,273,514 1,299,061 (25,547) (2%)

Customer Deposits 4,081,584 3,510,073 571,511 16%

Senior Sukuk 155,778 156,574 (796) (1%)

Other Liabilities 86,202 82,383 3,819 5%

Total Liabilities 5,597,078 5,048,091 548,987 11%

Share Capital & Premium 771,048 748,557 22,491 3%

Retained Earnings 39,828 52,063 (12,235) (24%)

Reserves 14,917 25,740 (10,823) (42%)

Shareholders' Equity 825,793 826,360 (567) (0%)

Tier 1 Sukuk 152,595 152,595 0 0%

Total Equity 978,388 978,955 (567) (0%)

Total Liabilities and Equity 6,575,466 6,027,046 548,420 9%

Balance Sheet
Growth (YTD)

Q3-2026 YE-2025
KWD %

Financing Income 193,941 193,332 609 0%

Financing Cost 142,488 149,847 (7,359) (5%)

Net Financing Margin 51,453 43,485 7,968 18%

Investment Income 24,610 25,401 (791) (3%)

Fees & Commissions 10,651 10,646 5 0%

Foreign Exchange Income 3,327 1,326 2,001 151%

Other Income 1,875 2,454 (579) (24%)

Operating Income 91,916 83,312 8,604 10%

Staff Cost 23,262 21,942 1,320 6%

General & Admin Expenses 9,492 6,874 2,618 38%

Dep. & Amort. Expenses 5,891 5,557 334 6%

Operating Expenses 38,645 34,373 4,272 12%

Net Operating Income 53,271 48,939 4,332 9%

Provisions 15,354 8,424 6,930 82%

Taxes 1,233 2,784 (1,551) (56%)

Net Profit 36,684 37,731 (1,047) (3%)

EPS (fils) 6.93 9.37 (2.44) (26%)

 Statement of Profit or Loss
Growth (Y-o-Y)

Q3-2025Q3-2026



Financial Statements -  Trend Figures in 
Thousand KWD

3rd Quarter –  FY 2026 , Investors Presentation Page -  25

Balance Sheet 2023 2024 2025

Placements & Balances with Banks 633,597 841,665 600,103

Financing Receivable 3,452,952 3,642,603 4,007,489

Investments 653,133 738,809 1,306,653

Fixed & Other Assets 92,527 70,695 112,801

Total Assets 4,832,209 5,293,772 6,027,046

Due to Banks & FIs 1,162,849 1,332,641 1,299,061

Customer Deposits 2,907,145 3,149,067 3,510,073

Senior Sukuk 304,331 308,304 156,574

Other Liabilities 66,688 92,010 82,383

Total Liabilities 4,441,013 4,882,022 5,048,091

Share Capital & Premium 286,375 298,735 748,557

Retained Earnings 23,484 28,097 52,063

Reserves 5,529 9,110 25,740

Shareholders' Equity 315,388 335,942 826,360

Tier 1 Sukuk 75,808 75,808 152,595

Total Equity 391,196 411,750 978,955

Total Liabilities and Equity 4,832,209 5,293,772 6,027,046

 Statement of Profit or Loss 2023 2024 2025

Financing Income 224,809 244,859 257,916

Financing Cost 180,782 190,070 198,117

Net Financing Margin 44,027 54,789 59,799

Investment Income 10,845 10,607 32,675

Fees & Commissions 5,283 7,734 11,849

Foreign Exchange Income 893 4,448 2,147

Other Income 3,074 2,728 2,824

Operating Income 64,122 80,306 109,294

Staff Cost 26,448 29,124 30,054

General & Admin Expenses 8,709 9,707 10,648

Depreciation & Amortization Expenses 5,783 7,526 7,570

Operating Expenses 40,940 46,357 48,272

Net Operating Income 23,182 33,949 61,022

Provisions 2,508 10,408 10,248

Taxes 1,007 1,139 2,313

Net Profit 19,667 22,402 48,461

EPS (fils) 6.23 7.26 10.54



CONTACT US:   
IR@WARBABANK.COM

For Warba IR – Please visit 
Website or Application using QR codes.

IR Website IR Application

Award from International Finance
• “Most Innovative Islamic Digital Solutions Bank Kuwait 

2025”
• “Best Community Initiative Banking Kuwait 2025” 

Award from Mastercard
• “First B2B Remittance Service Launch in Qatar & Kuwait 

2025”

Award from Islamic Finance News
• “Winning six prestigious awards of the year 2025”

mailto:IR@WARBABANK.COM
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