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Date:

To: Boursa Kuwait Company

Dear Sirs,

Subject: National Investments Company's Board of

Directors meeting outcomes

08 NOV 2026
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With reference to the above subject, and pursuant to
the provisions of Chapter Four of the Disclosure and
Transparency Modcule of the Executive Bylaws of Law
No. (7) of 2010 and its amendments, please find
attached the disclosure form of material
information regarding the results of the Board of
Directors meeting of National Investments
Company, held on Sunday, 08 November 2026, at
2:00 P.M. We also enclose the Company’s financial
results for the Third quarter period ending 30
September 2026.

We -are also pleased to announce that the
Analyst/Investor Conference for the Third quarter
period ending 30 September 2026 will be held at 2:00
P.M. on Wednesday, 11 November 2026, via a live
webcast over the Internet.

Interested parties are welcome to contact us at
investorrelations@ninv.com in order to receive the

invitation and access details for the conference.

Sincerely Yours,
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Disclosure of Material Information Form

0.8 NOV 2026

Name of the Listed Company

National Investments Company (K.S.C.P)

o a0l de.;.uJI paul

(g 0.0b) Aol Olyladiwl @

' Material Information

The Board of Directors of National Investments Company
held its meeting on Sunday, 08 Nov. 2026 at 2:00 P.M. and
approved the consolidated financial statements for the 3™

quarter period ended 30 September 2026.
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Significant Effect of the material informétion on the

i) Jol j801 Lle dyyogall doglo all g

financial position of the company

Not Applicable

o9 U

The issuer of this disclosure bears full responsibility for the soundness, accuracy, and
completeness of the information contained therein. The issuer acknowledges that it
has assumed Care of a Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait Securities Exchange
shall have no liability whatsoever for the contents of this disclosure. This disclaimer
applies to any damages incurred by any Person as a result of the publication of this
disclosure, permitting its dissemination through their electronic systems or websites,
or its use inany other manner.
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Financial Results Form

Kuwaiti Company (KWD)
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Company Name

ELAATPOW]

National Investments Company K.S.C.P.

& 8p.ob Aub gl Ol 34

Third Quarter Results Ended on

2026-09-30

& el SN o a3

Board of Directors Meeting Date

2026-11-08

8yl ulxa glairl Fa)G

Required Documents

T3l L3)] gl Siliianall

Approved financial statements.

Approved auditor's report.

This form shall not be deemed to be complete unless the
documents mentioned above are provided.
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Nine Month
Nine Month
Change (%) Comparative Statement
Current Period
il it oh siPeriod bl [l S
2025-09-30 2026-09-30
AT ealiss ol Byluseli/zali GLo
-48.79% 20,720,629 10,610,631 Inet profit (Loss) represents the amount attributable to the
owners of the parent Company
didseally Al pgandl Byl faumm)
-48.77% 26.00 13.32
Basic & Diluted Earnings per Share
Al gluiall Cilagargalt
20.11% 177,165,604 212,790,084 Lt
Current Assets
Slagzgall Jlox]
4.74% 344,350,449 360,681,066 ol
Total Assets
Agliiall Cbgliasli
4.70% 30,853,387 32,345,693
Current Liabilities
Slglaall Jlaz
37.47% 93,751,147 128,876,290
Total Liabilities
P S sy Auolidl ASLall B3> Jloz]
-7.88% 231,011,309 212,802,494
Total Equity attributable to the owners of the Parent Company
AL zdl Ol Jlaat
-29.00% 35,177,914 24,974,936 )
Total Operating Revenue
ALl (3)lusdl) = dle
-49.88% 23,307,641 11,682,765 g
Net Operating Profit (Loss)
dzp Y Ay Y £s3all JLadl ) / AsSIAL Skt
N/A N/A Accumulated Loss / Paid-Up Share Capital

ncial Results Form

Kuwaiti Company (KWD}




NS

a__ubkglall efmodld ey
National Investments Company

Oleadt
] Stat: t
2025-09-30 2026-09-30 atemen
by ol (Bylusell) 7yl Lo
-48.19% 6,944,118 3,597,907 PRLPAT
Net Profit (Loss) represents the
A245eally Aol pgund! (B)lusr) duoesy
-48.11% 8.71 4.52
Basic & Diluted Earnings per Share
Adaa sl Olalypyl dlo=t
-22.75% 11,992,290 9,264,293
Total Operating Revenue
Ada il (5)lusdl) = at.a
-49.87% 8,095,864 4,058,062
Net Operating Profit (Loss)
* Not Applicable for first Quarter I ol e @akain ¥

The Company recorded a decrease in net profit for the nine- 304 Agmiall g il danil 375 JWs 2l Gle @ Lol a5 al Cloa
month period ended 30 September 2026 compared to the U3 33005 <2025 saiaes 30 (3 dugriall Ablaal SR8 &yl 2026 patiw
corresponding period ended 30 September 2025. This was mainly | laggall e 25Ul daall by daioadl 7Y Azl ) gty S
attributable to the decline in realized and unrealized gains on 1o Ll @llds Slasdt 5T L1 I3 e Aslall Aesally oyl Ll
financial assets at fair value through profit or loss (FVTPL), BRI Blgadl

reflecting market performance during the period

2,079,872

948,000

Financial Results Form 2 Al UL 3900
Kuwaiti Company (KWD) (.4.2) dcogsUt B2l
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1. Unqualified Opinion

z Qualified Opinion hasze gl 2

x
(.

3 Disclaimer of Opinion [ Sl eyl pae 3
O

4. Adverse Opinion oSlas ) 4

In the event of selecting item No. 2, 3 or 4, the following table A Vg ¢ JUI Jguoedl Al Gz 4 913 91 2 03 iyl Jlsw
must be filled out, and this form is not considered complete il oy @ Lo SleiSlo 3 gl Lin
unless itis filled.

Not Applicable / Gdau Y

Not Applicable / gudai: Y

Not Applicable / Gsdau ¥

Not Applicable / Gdau ¥

Financial Results Form Al UL 55 Zaga
Kuwaiti Company (KWD) 3 [V EWTPCUREN. Al
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Not Applicable / Gdai ¥

Not Applicable / G Y

Cash Dividends

NotApplicable / 3= Y

Not Applicable / Gz Y

EES M.uli Olasjed
Not Applicable / @z ¥ Not Applicable / Gzt Y
Bonus Share
&3 lajes
Not Applicable / &dais ¥ Not Applicable / Gdau ¥
Other Dividend
Wl aisl pas

No Dividends

NotApplicable / 3= Y

Not Applicable / zdats ¥

J]J.,o¥| 53)*5

. N licabl jaban ¥
Issis Premium | ot ApRlicable / s

Capital Increase

Jwalt el 8oL

Not Applicable / 3= ¥

Not Applicable / Gda Y

Capital Decrease

Jlal g ndss
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Board Member and Chief Executive
Officer

iRall pasmlies agd

Fahad Abdulrahman Al-Mukhaizim

Financial Results Form
Kuwaiti Company (KWD)
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25914 26.832 16,466
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250.599 259,003 231,805

344,350 356,879 360,681
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419

P.O. Box 74 kuwait@kw.ey.com
Burj Alshaya, 16™ & 17" Floor hitps:/iwww.ey.com
Sha';‘) e the‘future Al Soor Street, Mirqab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL INVESTMENTS
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Investments Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively the
“Group”) as at 30 September 2026 and the related interim condensed consolidated income statement and
the interim condensed consolidated statement of comprehensive income for the three month and nine
month periods then ended, and the interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the nine month period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with the basis of preparation set out in Note
2. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with the basis of preparation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the nine month period ended 30 September
2026 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief we have
not become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations,
or of the provisions of Law No 7 of 2010 concerning establishment of Capital Markets Authority (“CMA”)
and organization of security activity and its executive regulations, as amended, during the nine month
period ended 30 September 2026 that might have had a material effect on the business of the Parent
Company or on its financial position.

5— L&/\_?, f;é/w

*
SHEIKHA AL FULAD |2\ %‘y @
LICENCE NO. 289 \% &
\ N
EY \ >

: Z
AL AIBAN AL OSAIMI & PARTNERS ./ Oszimi &

8 November 2026
Kuwait



National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)
For the period ended 30 September 2026

Three months ended Nine months ended
30 September 30 September
2026 2025 2026 2025
Notes KD 000’s KD 000’s KD 000’s KD 000’s

INCOME
Realized gain (loss) on financial assets at

fair value through profit or loss 122 1,513 (58) 1,744
Unrealized gain on financial assets at fair

value through profit or loss 4,480 4,385 7,437 14,831
Gain on sale of investment property - 232 179 232
Net gain on sale of trading properties 11 - 11 -
Rental income 247 245 735 774
Dividend income 1,120 1,102 6,398 6,401
Fees Income 3 2,663 3,108 8,397 9,168
Interest income 26 85 146 278
Share of results of associates and joint

ventures 533 1.228 685 1,625
Gain on foreign exchange trading 62 94 1,045 125
TOTAL INCOME 9,264 11,992 24,975 35,178
EXPENSES
Administrative expenses 3,388 2,825 9,644 8,949
Finance costs 1,303 1,000 3,574 2,569
Charge (reversal) of impairment losses

and other provisions 487 3) 318 )
Loss (gain) on foreign currency

translation 28 74 (244) 353
TOTAL EXPENSES 5,206 3,896 13,292 11,870
PROFIT BEFORE TAXATION 4,058 8,096 11,683 23,308
Taxation charge 4 (133) (248) (253) (712)
PROFIT FOR THE PERIOD 3,925 7,848 11,430 22,596
Attributable to:
Equity holders of the Parent Company 3,598 6,943 10,611 20,720
Non-controlling interests 327 905 819 1,876

3,925 7,848 11,430 22,596

BASIC AND DILUTED EARNINGS PER

SHARE ATTRIBUTABLE TO EQUITY

HOLDERS OF THE PARENT COMPANY

(FILS) 5 4.52 8.71 13.32 26.00

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2026

Three months ended Nine months ended
30 September 30 September
2026 2025 2026 2025
KD 000°s KD 000’s KD 000’s KD 000’s
Profit for the period 3,925 7,848 11,430 22,596
Other comprehensive income (loss):
Items that will not be reclassified consolidated
income statement in subsequent periods:
Change in fair value of equity instruments at fair
value through other comprehensive income
(loss) 2,379 13,320 (18,621) 31,106
Share of other comprehensive income (loss) of
associates 220 (20) 769 (468)
2,599 13,300 (17,852) 30,638
ltems that are or may be reclassified to the
consolidated income statement in subsequent
periods:
Foreign currency translation adjustments 1) (34) 170 (148)
Other comprehensive income (loss) for the
Period 2,598 13,266 (17,682) 30,490
Total comprehensive income (loss) for the
period 6,523 21,114 (6,252) 53,086
Attributable to:
Equity holders of the Parent Company 6,210 20,172 (6,961) 51,101
Non-controlling interests 313 942 709 1,985
6,523 21,114 (6,252) 53,086

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2026
(Audited)
30 September 31 December 30 September
2026 2025 2025
Noles KD 000’s KD 000's KD 000's

ASSETS

Cash and balances with banks and financial

institutions 11,878 16,802 16,335
Financial assets at fair value through profit or loss 6 191,947 163,803 156,932
Trading properties 86 270 272
Loans 634 106 61
Financial assets at fair value through other

comprehensive income 7 99,846 121,912 117,607
Investment in associates and joint ventures 14,251 12,799 12,457
Investment properties 27,091 27,091 27,039
Intangible assets 969 1,036 999
Goodwill 1,066 1,066 1,708
Other assets 12,913 11,994 10,940
TOTAL ASSETS 360,681 356,879 344,350
LIABILITIES AND EQUITY

LIABILITIES

Bank borrowings ] 114,322 81,240 81,217
Account payables and accruals 14,554 16,636 12,534
TOTAL LIABILITIES 128,876 97,876 93,751
EQUITY
Share capital 9 79,786 79,786 79,786
Share premium 42,634 42,634 42,634
Statutory reserve 15,453 15,453 12,929
Treasury shares 10 (393) (393) (235)
Treasury shares reserve 10 520 520 520
Other reserves 486 486 486
Foreign currency translation reserve 539 432 420
Cumulative changes in fair value 57,311 73,926 68,557
Retained earnings 16,466 26,832 25,914
Equity attributable to the equity holders of the

Parent Company 212,802 239,676 231,011
Non-controlling interests 19,003 19,327 19,588
TOTAL EQUITY 231,805 259,003 250,599
TOTAL LIABILITIES AND EQUITY 360,681 356,879 344,350

Khaled Waleed Al-Falah Fahad Abdulrahman Al-Mukhaizim
Chairman Board Member & Chief Executive Officer

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
For the period ended 30 September 2026

Attributable to equity holders of the Parent Company

Foreign
Treasury currency  Cumulative Non-
Share Share Statutory Treasury shares Other translation  changesin  Retained controlling
capital premium reserve shares reserve reserves reserve Sair value earnings Sub total interests Total
KD 000’s KD 000’s KDO000s KDO00s KDO000's KDO000's KDQ000's KDO000's KDO0O00O's KDO0OOOs KDO00O0's KDO0OO's

Balance at 1 January 2026 (Audited) 79,786 42,634 15,453 (393) 520 486 432 73,926 26,832 239,676 19,327 259,003
Profit for the period - - - - - - - - 10,611 10,611 819 11,430
Other comprehensive income (loss)

for the period - - - - - - 107 (17,679) - (17,572) (110) (17,682)
Total comprehensive income (loss)

for the period - - - - - - 107 (17,679) 10,611 (6,961) 709 (6,252)
Transfer of loss on disposal of

financial assets at fair value through

other comprehensive income to

retained earnings . - - - - - - 1,064 (1,064) - - -
Dividends declared (Note 9) - - - - - - - - (19,913) (19,913) - (19,913)
Dividend paid to non-controlling

interests by subsidiaries - - - - - - - B - - 77 777
Movement in non-controlling

interests - - - - - - - - - B (256) (256)
Balance at 30 September 2026 79,786 42,634 15,453 (393) 520 486 539 57,311 16,466 212,802 19,003 231,805

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.




National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) (continued)

For the period ended 30 September 2026

Attributable to equity holders of the Parent Company

Foreign
Treasury currency  Cumulative Non-
Share Statutory Treasury shares Other translation  changesin  Retained controlling
Share capital  premium reserve shares reserve reserves reserve Sair value earnings Sub total interests Total
KDo000’'s KDO00's KDO000’s KDO000s KDO0G's KDO00's KDO00s KDO0OO's KDO0OO's KDQ000's KDO000s KDO00O's

Balance at 1 January 2025 (Audited) 79,786 42,634 12,929 (235) 520 486 517 38,245 22,521 197,403 17,907 215,310
Profit for the period - - - - - - - - 20,720 20,720 1,876 22,596
Other comprehensive (loss) income

for the period - - - - - - ©7 30,478 - 30,381 109 30,490
Total comprehensive (loss) income

for the period - - - - - - o7 30,478 20,720 51,101 1,985 53,086
Transfer of gain on disposal of

financial assets at fair value through

other comprehensive income to

retained earnings - - - . - - - (166) 166 - - -
Acquisition of additional interest in

subsidiary - - - . - - - - 42 42 99) 67
Dividends (Note 9) - - - - - - - - (17,535) (17,535) - (17,535)
Movement in non-controlling

interests - - - - - - - - - . (205) (205)
Balance at 30 September 2025 79,786 42,634 12,929 (235) 520 486 420 68,557 25,914 231,011 19,588 250,599

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.




National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 September 2026

OPERATING ACTIVITIES
Profit before taxation
Adjustments for:
Unrealized gain on financial assets at fair value through profit or loss
Dividend income
Interest income
Gain on sale of investment property
Net gain on sale of trading properties
Share of results of associates and joint ventures
Finance costs
Depreciation and amortization
Charge (reversal) of impairment losses and other provisions

Changes in operating assets and liabilities:
Financial assets at fair value through profit or loss
Other assets

Trading Properties

Account payables and accruals

Cash flows used in operations
Interest income received
Taxes paid

Director fees paid

Dividend income received

Net cash flows used in operating activities

INVESTING ACTIVITIES

Purchase of financial assets at fair value through other comprehensive income
Proceeds from sale of financial assets at fair value through other comprehensive
income

Proceeds from sale of investment property

Proceeds from capital reduction / distribution received from associates
Dividends received from associates

Additional investment in associates

Loans granted

Proceeds from loan repayments

Acquisition of additional interest in subsidiary

Purchase of fixed asscts

Net cash flows from investing activities

FINANCING ACTIVITIES

Bank borrowing availed

Bank borrowing repaid

Finance costs paid

Dividend paid to non-controlling interests by subsidiaries
Movement in non-controlling interests

Dividends paid

Net cash flows from financing activities

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER

Nine months ended

30 September
2026 2025
KD 000’s KD 000’s
11,683 23,308
(7,437) (14,831)
(6,398) (6,401)
(146) (278)
179) (232)
an -
(685) (1,625)
3,574 2,569
324 228
318 0]
1,043 2,737
(20,707) (10,996)
(691) (3,979)
363
(1,310) (2,219)
(21,302) (14,457)
146 278
887 (785)
(270) (135)
6,121 6,419
(16,192) (8,680)
(810) (6,110)
4,255 4,039
179 1,790
315 1,297
200 646
(1,000) -
(560) -
32 187
: (57)
(206) (42)
2,405 1,750
35,000 30,000
(1,918) (2,520)
(3,482) (2,398)
(777 -
(256) (205)
(19,704) (17,380)
8,863 7,497
(4,924) 567
16,802 15,768
11,878 16,335

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.
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