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9- RELATED PARTY TRANSACTIONS (continued) 
Set out is a statement of significant transactions with related parties: 

 
(*) During the period ended 30 June 2026, the Company recognized a provision in respect of a legal claim 

relating to a period prior to the Company’s initial public offering, following developments in the legal 

proceedings during the period. Pursuant to an undertaking provided by the founding shareholder as part of the 

offering and listing arrangements, the founding shareholder is responsible for settling the financial impact 

arising from the claim. Accordingly, the amount recoverable from the founding shareholder was recognized 

as a contribution from an owner and recorded directly in retained earnings, as a transaction with an owner in 

their capacity as an owner. 

 

On 20 September 2026, the Fourth Appellate Circuit of the Commercial Court in Riyadh issued a judgment 

overturning the initial ruling previously issued by the Commercial Court in Riyadh and dismissing the claim. 

Accordingly, the Company reversed the impact referred to above. 

 

The amounts due from the related party shown in the interim condensed consolidated statement of financial 

position are included under current assets and consist of the following : 

  
Transaction amount for the 

nine‑month period ended in 

Related Party 
Nature of 

transaction 

30 September 
2026 

(Unaudited) 

^ 

30 September 
2025 

(Unaudited) 

^     ------   ------- 

Musaed Abdulrahman Abdul Aziz Al-Ghafari Withdrawals 5,458 - 

 Contribution to 

indemnify a legal 

case   )*( 

2,140,253 - 

 Reversal of 

contribution to 

indemnify a legal 

case   )*( 

(2,140,253) - 

 Payments 790,279 2,077,401 

 Sales - 54,746 

Saeed Yousef Al-Najjar Withdrawals 87,482 - 

 Purchases 10,569 - 

 Payments 748,579 33,201 

Mohammed Youssef Al-Najjar Purchases 6,515 - 

 

Payments against 

purchases 

99,455 - 

Musaed Al-Ghafari Engineering Consulting 

Office Design expenses 

- 

301,287 

 Expenses paid on 

behalf 
- 

82,320 

 Sales - 390,196 

 

30 September 

2026 
(Unaudited ) 

^ 

31 December 2025 
(Audited ) 

^ 

 ────────── ────────── 
Saeed Yousef Al-Najjar 115,071 650,528 
Mohammed Youssef Al-Najjar 105,967 - 

 ────────── ────────── 
 221,038 650,528  ══════════ ══════════ 
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9- RELATED PARTY TRANSACTIONS (continued) 

The amounts due to the related party shown in the interim condensed consolidated statement of financial 

position are included under current liabilities and consist of the following: 

 

 

30 September 2026 
(Unaudited ) 

^ 

31 December 2025 
(Audited ) 

^ 
 ────────── ────────── 

Musaed Abdulrahman Abdul Aziz Al-Ghafari 4,297,424 3,564,340  ══════════ ══════════ 
 

Balances due from/to related parties are unsecured, non–interest bearing and are repayable on demand . 

 
Remuneration of key management employees : 
Key management personnel comprise the executives, members of the Board of Directors, and the Board’s sub-
committees. The following is a statement of the compensation incurred in this respect 

 

 For the nine‑month period ended 

 

30 September 
2026 

(Unaudited) 
^ 

30 September 
2025 

(Unaudited) 
^ 

 ───────── ───────── 
Short-term salaries and benefits 2,402,046 1,922,114 
Employee defined benefit obligations 174,253 103,996 
Allowances of the Board of Directors and its sub-committees 280,000 60,000 

 ───────── ───────── 
 2,856,299 2,086,110  ═════════ ═════════ 

 
10- CAPITAL 

The Company’s capital is 16,000,000 ordinary shares of 10 ^  each as at 30 September 2026 (16,000,000 

shares of 10 ^  each as at 31 December 2025) . 

 

11- TERM LOAN 

 

During 2026, the subsidiary, Build Station Company LLC (the “Subsidiary”), obtained a credit facility from 

a local bank in the United Arab Emirates amounting to AED 4,165,000 (equivalent to 4,252,049^ ). The 

facility was granted for the purpose of financing the construction of a warehouse, and the outstanding amount 

utilized as at 30 September 2026 amounted to 3,155,483^ . 

 

 

 

30 September 2026 
(Unaudited ) 

^ 

31 December 2025 
(Audited ) 

^ 
 ────────── ────────── 

Current portion of term loan 884,887 - 
Non-current portion of term loan 2,270,596 - 

 ────────── ────────── 
 3,155,483 -  ══════════ ══════════ 
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19- SEGMENT INFORMATION 
 

The following presents the Group’s operating segment results for the three-month and nine-month periods ended 30 September 2026 and 30 September 2025, respectively: 

 Net revenue Gross profit Operating profit 

 For the nine-month period ended For the nine-month period ended For the nine-month period ended 

 

30 September 

2026 

30 September 

2025 

30 September 

2026 

30 September 

2025 

30 September 

2026 

30 September 

2025 

 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

 ^  ^  ^  ^  ^  ^  

Segment       

Ceramics and sanitary ware 166,455,162 182,389,138 76,668,210 92,334,540 19,886,082 32,302,536 

Lighting 127,890,406 127,534,014 72,630,743 71,241,472 20,288,186 25,737,769 

Consulting, supply, installation and 

others 10,456,274 4,236,197 3,239,302 512,403 1,872,794 (1,914,996) 

Total segments 304,801,842 314,159,349 152,538,255 164,088,415 42,047,062 56,125,309 

Adjustments and eliminations (27,266,732) (18,187,557) (1,158,428) 70,503 160,851 1,179,415 

Consolidated 277,535,110 295,971,792 151,379,827 164,158,918 42,207,913 57,304,724 

 

The following are the assets and liabilities of the Group’s operating segments as at 30 September 2026 and 31 December 2025 : 

 Total assets Total liabilities 

 As at 30 September 2026 As at 31 December 2025 As at 30 September 2026 As at 31 December 2025 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 ^  ^  ^  ^  

Segment     

Ceramics and sanitary ware 415,918,141 400,841,508 92,916,265 71,185,693 

Lighting 100,971,730 132,848,996 121,670,358 149,846,814 

Consulting, supply, installation and others 2,764,442 4,207,836 4,987,921 8,017,537 

Total segments 519,654,313 537,898,340 219,574,544 229,050,044 

Adjustments and eliminations (49,041,601) (54,485,697) (29,380,932) (40,681,317) 

Consolidated 470,612,712 483,412,643 190,193,612 188,368,727 
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20- COMMITMENTS AND CONTINGENT LIABILITIES 

 
Capital commitments    

As at 30 September 2026, the Company has projects in progress represented by costs incurred for the 

construction of the Building Station Factory project, expansion of existing branches, and establishment of new 

branches. The estimated cost to complete these projects amounts to 7,500,000^  (31 December 2025: 

7,600,000^ ) . 

 

Contingent liabilities    

The Group has as at 30 September 2026 outstanding letters of guarantee amounting to 7,722,749^ , with 

related margins against letters of guarantee amounting to 7,722,749^  (31 December 2025: outstanding letters 

of guarantee amounting to 6,300,623^  and margins against letters of guarantee amounting to 6,300,623^ ) . 

 

21-   INTERIM RESULTS 

The results of operations for the three-month and nine-month periods ended 30 September 2026 are not 

necessarily indicative of the group’s annual results. 

 

22- SUBSEQUENT EVENTS 

Except as disclosed in Note (17), management believes that there have been no significant subsequent events 

since the end of the period that would require disclosure in, or adjustment to, these interim condensed 

consolidated financial statements. 

 

23- APPROVAL OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL 

STATEMENTS    

The Group’s interim condensed consolidated financial statements for the period ended 30 September 2026 

were approved for issuance by the Board of Directors on 22 Jumada’I 1448H (corresponding to 2 November 

2026) . 

 

 

 

 


