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Incependent Auditors Report on Review of Condensed Consoldated
Interm Hnanclal Information

To the Shareholders of Talabat Holding PLC

Introduction

We have reviewed the accompanying 30 September 2026 condensed consolidated interim financial information of Talabat
Holding PLC (“the Company”) and its subsidiaries (“the Group”), which comprises:

« the condensed consolidated interim statement of financial position as at 30 September 2026;

+ the condensed consolidated interim statement of profit or loss and other comprehensive income for the three-month and
nine-month period ended 30 September 2026;

» the condensed consolidated interim statements of changes in equity for the nine-month period ended 30 September 2026;
« the condensed consolidated interim statements of cash flows for the nine-month period ended 30 September 2026; and
+ notes to the condensed consolidated interim financial information.

Management is responsible for the preparation and presentation of this condensed consolidated interim financial information
in accordance with IAS 34, ‘Interim Financial Reporting’. Our responsibility is to express a conclusion on this condensed
consolidated interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 September 2026
condensed consolidated interim financial information is not prepared, in all material respects, in accordance with IAS 34,
‘Interim Financial Reporting’.

KPMG Lower Gulf Limited

~“Anurag Bajpai
Abu Dhabi, United Arab Emirates

Date: ’ 2 NOV 2&25
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Condensed consolidated interim statement of financial position

As at 30 September 2026

ASSETS

Non-current assets

Property and equipment
Intangible assets and goodwill
Deferred tax assets

Trade and other receivables

Total non-current assets

Current assets

Inventories

Trade and other receivables
Due from related parties
Cash and cash equivalents
Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Foreign currency translation reserve
Treasury shares

Retained earnings

Total equity

Non-current liabilities

Trade and other payables

Lease liabilities

Employees’ end of service benefits
Income tax liabilities

Total non-current liabilities

Current liabilities

Due to related parties

Dividends payable

Trade and other payables

Lease liabilities

Employees’ end of service benefits
Income tax liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

Notes

o Co NN

10
11

11

12
13

22
12
13

30 September 2026 31 December 2025

USD USD
300,812,525 236,653.654
329,047,746 326,673,094

2,226,108 7,813,711
7,877,370 6,682,882
639,963,749 577,823,341
96,068,186 75,829,192
216,822,102 188,325,385
6,435,077 4,738,758
919,353,456 773,680,921
1,238,678,821 1,042,574,256
1,878,642,570 1,620,397,597
253,650,000 253,650,000
5,626,207 -
(8,202,553) (3.223,712)
(62,291,140) .
357,488,388 449,501,724
546,270,902 699,928,012
1,421,210 1,310,979
167,022,727 121,223,088
25,184,414 20,460,321
18,854,864 36,039,858
212,483,215 179,034,246
61,612,918 31,930,378
167,286,706 .
771,321,224 635,331,683
41,482,999 31,572,316
6,296,103 5,690,990
71,888,503 36,909,972
1,119,888,453 741,435,339
1,332,371,668 920,469,585
1,878,642,570 1,620,397.597

These condensed consolidated interim financial statements were authorised and approved for issue by the Board
of Directors on 12 November 2026 and signed on their behalf by:

'*Kh‘de«ﬂ)\

Chief Financial Officer

The notes on pages 6 to 22 are an integral part of these condensed consolidated interim financial statements.
The independent auditors’ review report is set out on page 1.

2

Chairperson



Talabat Holding PLC

Condensed consolidated interim statement of profit or loss and other

comprehensive income

For the nine-months period ended 30 September 2026

Notes

Revenue 14
Cost of sales 15
Gross profit

Marketing expenses
IT expenses

General and administrative expenses

Other income 16
Other expenses 17
Provision for expected credit loss

Operating profit

Net finance income

Foreign exchange (loss)/ gain, net
Profit before income tax

Income tax expense 18
Net profit

Other comprehensive income

Items that will be subsequently
reclassified to profit or loss:

Foreign currency translation
differences, net

Deferred tax income on net investment
in foreign operations

Other comprehensive (loss), net of tax

Total comprehensive income

Earnings per share (cent/share)

Basic 19
Diluted 19
*Refer Note 24

For the three months period

For the nine months period

ended 30 September ended 30 September
2026 2025%* 2026 2025%
USD uUsSD USD UsD
1,185,036,818 1,004,150,633 3,373,908,315  2,818,777.194
(892,658,352) (723,097,651) (2,527,286,821) (1,985,247,226)
292,378,466 281,052,982 846,621,494 833,529,968
(44,643,118) (42,450,912) (129,185,874)  (116,634,041)
(16,833,026) (14,881,847) (50,026,057) (45,841,725)
(64,013,904) (53,166,969) (194,556,386)  (155,495,948)
3,817,156 3,772,814 11,282,397 11,250,278
(46,671,422) (39,280.,605) (131,988,026)  (118,981,961)
(2,843,632) (2,637,702) (10,476,536) (7,561,409)
121,190,520 132,407,761 341,671,012 400,265,162
3,938,720 4,460,349 10,928,585 8,481,339
(1,223,407) 869,208 (2,018,313) 1,489,871
123,905,833 137,737,318 350,581,284 410,236,372
(21,482,164) (16,873,184) (61,922,991) (64,767,934)
102,423,669 120,864,134 288,658,293 345,468,438
(3,737,025) 667,527 (4,978,841) (1,251,701)
- (1,250,952) - 871,907
(3,737,025) (583,425) (4,978,841) (379,794)
98,686,644 120,280,709 283,679,452 345,088,644
0.44 0.52 1.24 1.48
0.44 0.52 1.24 1.48

The notes on pages 6 to 22 are an integral part of these condensed consolidated interim financial statements.

The independent auditors’ review report is set out on page 1.
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Talabat Holding PLC

Condensed consolidated interim statement of cash flows

For the period ended 30 September 2026

Cash flows from operating activities

Net profit

Adjustments for:

Depreciation of property and equipment
Amortisation of intangible assets

Gains on disposal of property and equipment
Employees’ end-of-service benefits
Provision for expected credit loss

Interest expense on lease liabilities

Equity settled share-based transactions
Provisions, net

Allowances for slow moving and obsolete inventories
Unrealised forex loss

Interest income

Income tax expense

Working capital changes:

Inventories

Trade and other receivables

Due from related parties

Due to related parties

Trade and other payables

Cash generated from operating activities
Employees’ end-of-service benefits paid
Income tax paid

Net cash generated from operating activities

Cash flows from investing activities

Purchase of property and equipment

Proceeds from disposal of property and equipment
Addition of intangible assets

Acquisition of subsidiary, net of cash acquired
Interest received

Net cash used in investing activities

Cash flows from financing activities
Amount paid for purchase of treasury shares, net
Payment of principal portion of lease liabilities

Payments of interest on lease liabilities
Repayment of loans from related party
Dividends paid

Net cash used in financing activities

Net increase in cash and cash equivalents
Effect of movement in exchange rates on cash held

Cash and cash equivalents, beginning of the year

Cash and cash equivalents at the end of the period

For the nine months period
ended 30 September

2026 2025
Notes USD USD
288,658,293 345,468,438

5 53,749,893 38,777,971
8,078,419 5,498,838

(947,501) (683,356)

9,290,307 7,193,259

6 10,476,536 7,561,409
10,004,140 5,242,064

22 25,311,271 17,649,794
4,949,070 276,095

14,241,634 7,387,805

(440,503) 521,611

(20,921,714) (13,841,060)

18 61,922,991 64,767,934
464,372,836 485,820,802
(36,273,660) (34,701,845)
(43,295,069) (36,333,549)
(1,751,822) 49,082,477

8,991,774 (30,655,856)

138,416,449 132,760,774
530,460,508 565,972,803
(3,962,028) (3,221,603)
(36,650,164) (34,171,885)
489,848,316 528,579,315
(36,821,323) (21,193,431)
3,047,617 768,217

(10,461,179) (10,429,664)

27 5 (10,238,502)
20,923,057 13,841,059
(23,311,828) (27,252,321)

11 (57,463,320) ,
(28,428,129) (22,860,585)
(10,004,140) (5,242,064)

) (4,557,639)

22 (217,901,057) (110,020,688)
(313,796,646) (142,680,976)
152,739,842 358,646,018
(7,067,307) (1,724,490)
773,680,921 418,637,477

9 919,353,456 775,559,005

The notes on pages 6 to 22 are an integral part of these condensed consolidated interim financial statements.

The independent auditors’ review report is set out on page 1.
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Talabat Holding PLC

Notes to the condensed consolidated interim financial statements

1. Reporting entity

Talabat Holding PLC, Dubai — United Arab Emirates (the “Company”) was incorporated on 3 September
2024 (date of inception) in accordance with ADGM laws, ADGM registration number: is 20827

The registered address of the company: Unit no. 2341, 23rd Floor, Sky Tower, Shams Abu Dhabi, Al Reem
Island, Abu Dhabi, UAE.

Delivery Hero MENA Holding GmbH is the parent company (the “Parent”). Delivery Hero SE is the
ultimate parent company of the Group which is also the ultimate controlling party (the “Ultimate Parent
Company”).

The Company was established as part of a broader restructuring plan initiated by the Ultimate Parent
Company to facilitate the listing of its shares on the Dubai Financial Market (“DFM”) through an Initial
Public Offering (“IPO”). The restructuring involved transactions among entities under common control to
consolidate the Ultimate Parent Company’s business in the MENA region, which includes the United Arab
Emirates (“UAE”), Kuwait, Qatar, Oman, Bahrain, Iraq, Egypt, and Jordan.

During November 2024, the Security and Commodities Authority ("SCA") (UAE) accepted the Company’s
application for the offering and issuance of 20% of the Company's authorised and issued share capital. On
10 December 2024, the Company was admitted to be listed on the Dubai Financial Market (“DFM”).

The Company and its subsidiaries are collectively referred to as the Group (the “Group”). The principal
activity of the Group is to provide access to an online platform to order food, grocery and deliver to end
customers.

The Group has demonstrated resilience in responding to recent geopolitical developments. Given the
evolving nature of the situation, the potential financial impact on the Group’s financial position and
performance remains subject to ongoing developments and the Group continues to closely monitor and
will evaluate any implications as they arise.

2. New accounting standards or amendments

2.1 New currently effective requirements

The following new and revised IFRSs, which became effective for annual periods beginning on or after 1
January 2026, have been adopted in these consolidated interim financial statements. The application of

these revised IFRSs has not had any material impact on the amounts reported but may affect the accounting
for future transactions or arrangements.

New accounting standards or amendments Effective date
Classification and Measurement of Financial Instruments- Amendments to IFRS 9
and IFRS 7 1 January 2026

Annual Improvements to IFRS Accounting Standards — Volume 11
1 January 2026
2.2 New and amended IFRSs in issue but not yet effective and not early adopted.

New and revised IFRSs Effective date
IFRS 19 Subsidiaries without Public Accountability: Disclosures 1 January 2027
IFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027
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Talabat Holding PLC

Notes to the condensed consolidated interim financial statements

2. New accounting standards or amendments (continued)
2.2 New and amended IFRSs in issue but not yet effective and not early adopted (continued)

IFRS 18 Presentation and Disclosure in Financial Statements will replace IAS 1 Presentation of Financial
Statements and applies for annual reporting periods beginning on or after 1 January 2027. The Group has
not early adopted the new accounting standard in preparing these interim financial statements; however,
earlier application is permitted.

IFRS 18 requires a more structured statement of profit or loss and greater disaggregation of information.
The Group is in the process of assessing the estimated impact that the initial application of IFRS 18 will
have on its consolidated financial statements.

3. Material accounting policy information

3.1 Basis of accounting

These condensed consolidated interim financial statements for the period ended 30 September 2026 have
been prepared in accordance with International Accounting Standard 34 ‘Interim Financial Reporting’ and
should be read in conjunction with the Group’s last consolidated financial statements as at 31 December
2025.

These do not include all the information required for a complete set of financial statements prepared in
accordance with the IFRS Accounting Standards as issued by the International Accounting Standards
Board (IFRS Accounting Standards). However, selected explanatory notes are included to explain the
events and transactions that are significant to an understanding of the Group’s financial position and
performance as at 30 September 2026.

The accounting policies applied in these condensed consolidated interim financial statements are the same
as those were applied in the Group’s consolidated financial statements for the period since inception on 3
September 2024 till 31 December 2025.

3.2 Treasury shares and share premium
The Company holds treasury shares under two arrangements:

@) a liquidity provision arrangement, under which a liquidity provider purchases and sells the
Company's shares to support market liquidity by reducing bid-ask spreads and price volatility; and

(ii) a share buyback arrangement, approved by shareholders, for the repurchase of the Company’s
own shares from the market.

Treasury shares are recognised at cost and presented as a deduction from equity. No gain or loss is
recognised in the consolidated statement of profit or loss on the purchase, sale or reissuance of treasury
shares. Any difference between the carrying amount of treasury shares and the consideration received on
their subsequent sale is recognised directly in equity within share premium. Amounts advanced to the
liquidity provider or appointed broker that remain unutilised at the reporting date are recognised as
receivables.

The Company is not entitled to receive dividends on treasury shares held under either the liquidity provision
arrangement or the share buyback arrangement. Accordingly, dividends attributable to such shares are
deducted from the total dividend approved by the shareholders, with no corresponding income or expense
recognised in the consolidated statement of profit or loss.
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Talabat Holding PLC

Notes to the condensed consolidated interim financial statements

3. Material accounting policy information (continued)
3.3 Share based payment

The Group participates in share-based payment arrangements operated by the Ultimate Parent Company,
under which Group employees receive shares in the Ultimate Parent Company in return for their services.
The Ultimate Parent Company recharges the Group for the cost of these awards.

Until 2025, the Group had no obligation to settle the awards on behalf of the Ultimate Parent Company
and classified them as equity-settled. The grant date fair value was recognised as an expense over the
vesting period, with a corresponding increase in retained earnings.

From 2026, the Group entered into a recharge agreement under which it is contractually obliged to settle
the cost of the awards in cash. A liability was recognised at fair value for services rendered to the
modification date, with the corresponding amount reclassified from equity.

Recharged amounts were recognised as a liability due to related parties, with a corresponding reduction in
retained earnings.

4. Judgements and use of estimates

The accounting judgements and estimates used in the preparation of these condensed consolidated interim
financial statements for the period ended 30 September 2026 are the same as those that were applied in
preparing the Group’s consolidated financial statements for the period since inception on 3 September 2024
till 31 December 2025.

Management is required to make judgements, estimates and assumptions about the carrying amounts of
assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates .

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that period,
or in the period of the revision and future periods if the revision affects both current and future periods.



tal
Talabat Holding PLC abat

Notes to the condensed consolidated interim financial statements

5. Property and equipment

For the nine months period ended 30 September 2026, the Group acquired property and equipment with a
cost of USD 130,482,627 (for the nine months period ended 30 September 2025: USD 82,572,736),
including right of use assets (buildings and leasehold improvements) amounting to USD 93,661,304 (for
the nine months period ended 30 September 2025: USD 61,379,305). The Group charged depreciation of
USD 19,095,999 for the three months ended 30 September 2026 and USD 53,749,893 for the nine month
period ended 30 September 2026 (for the three months period ended 30 September 2025: USD 14,617,306
and for the nine month period ended 30 September 2025: USD 38,777,971).

6. Trade and other receivables
30 September 2026 31 December 2025

USD USD
Trade receivables 84,824,398 57,160,062
Receivable from riders 15,836,060 15,399,235
Gross trade receivables 100,660,458 72,559,297
Less: Allowance for expected credit loss (27,515,546) (18,324,059)
Net trade receivables 73,144,912 54,235,238
Receivable from payment service providers* 46,502,415 56,722,665
Prepayments 40,348,374 34,808,457
Other tax receivables 17,780,842 13,541,454
Deposits 10,004,710 8,188,812
Funds with liquidity provider 798,387 -
Loans to employees 720,195 782,904
Other receivables 35,399,637 26,728,737
Total 224,699,472 195,008,267
there of non-current 7,877,370 6,682,882
there of current 216,822,102 188,325,385

*There is no history of default of these receivables. and hence no expected credit loss provision was
considered.



Movement in provision for expected credit loss of trade receivables, and receivable from riders is as

Talabat Holding PLC

Notes to the condensed consolidated interim financial statements

6. Trade and other receivables (continued)

follows:

30 September 2026 31 December 2025
UsSD UsDh
Balance at 1 January (18,324,059) (10,144,921)
Acquisition through business combination - (523,941)
Charged during the period (10,476,536) (9,548,157)
Utilized during the period 1,192,341 1,901,812
Translation differences 92,708 (8,852)
Total (27,515,546) (18,324,059)
7.  Inventories
30 September 2026 31 December 2025
USD uUsSDh
Trading inventories 88,461,567 68,757,850
Rider equipment 6,724,487 5,904,315
Others 882,132 1,167,027
Total 96,068,186 75,829,192

Inventories have been reduced by USD 12.8 million for the period ended 30 September 2026 (for the period
ended 31 December 2025: USD 10.6 million) as a result of the obsolescence of inventories. This write-
down was recognised as an expense during the period.

8.  Related party transactions and balances

The Group enters into transactions with companies and entities that fall within the definition of a related
party as contained in IAS 24 Related Party Disclosures. Related parties comprise companies and entities
under common ownership and/or common control, key management personnel and entities that exercise
control over the Group. The management decides on the terms and conditions of the transactions and
services received/rendered from/to related parties as well as on other charges.

Balances included in the condensed consolidated interim statement of financial position as of 30 September
2026 and 31 December 2025:

Ultimate Parent Companies Under

Company Common Control Total
30 September 2026 USD USD USD
Due from related parties 6,212,118 222,959 6,435,077
Due to related parties* 49,376,289 12,236,629 61,612,918
Dividends payable to related party 134,895,590 - 134,895,590

10
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talabat

Notes to the condensed consolidated interim financial statements

8. Related party transactions and balances (continued)

31 December 2025
Due from related parties
Due to related parties

Ultimate Parent
Company

USD

4,487,205
8,424,361

Companies Under
Common Control

USD
251,553
23,506,017

Total
USD

4,738,758
31,930,378

Due to and from related parties are priced at a mutually agreed terms and are to be settled in cash within
12 months of the reporting date. None of these balances are secured. No exposure has been recognised in
the current period for bad or doubtful debts in respect of amounts owed by related parties.

* This includes Ultimate Parent Company recharges with the Group for share-based payment awards
granted to Group employees. The recharges from ultimate parent were first applied in September 2026. As
of September 2026 recharges amounted to USD 20,795,137 (for December 2025: USD Nil).

Transactions included in the condensed consolidated interim statement of profit or loss and other
comprehensive income for the three and nine months period ended 30 September 2026 and for the three

and nine months period ended 30 September 2025

For the three months period ended 30 September
2026

Other income from service allocation (Note 16)
Shared group cost charges (Note 17)
Shared based payments recharges (Note 21)

Delivery costs *

For the three months period ended 30 September
2025

Other income from service allocation (Note 16)
Shared group cost charges (Note 17)

Delivery costs *

Other expenses

Companies
Ultimate Under Equity
Parent Common accounted
Company Control investee Total
USD USD USD USD
3,817,156 - - 3,817,156
(18,163,093) (28,410,883) - (46,573,976)
(20,795,137) - - (20,795,137)
e - (7,655987)  (7,655,987)
Companies
Ultimate Under Equity
Parent Common accounted
Company Control investee Total
USD uUSD USD uUSD
2,350,272 - - 2,350,272
(12,800,324) (25,595,464) - (38,395,788)
- - (7,663,884)  (7,663,884)
- (869,553) - (869,553)

11



Talabat Holding PLC

Notes to the condensed consolidated interim financial statements

8. Related party transactions and balances (continued)
Companies
Ultimate Under Equity
Parent Common accounted
Company Control investee Total
For the nine months period ended 30 September 2026 USD USD USD USD
Other income from service allocation (Note 16) 10,232,098 5,352 10,237,450
Shared group cost charges (Note 17) (48,227,280) (82,925,950) - (131,153,230)
Shared based payments recharges (Note 21) (20,795,137) - (20,795,137)
Delivery costs * - - (22,022,207)  (22,022,207)
Companies
Ultimate Under Equity
Parent Common  accounted
Company Control investee Total
For the nine months period ended 30 September 2025 USD usDh usSD USD
Other income from service allocation (Note 16) 8,556,053 313,808 8,869,861
Shared group cost charges (Note 17) (39,625.872) (76,592,473) - (116,218,345)

Delivery costs *

Other expenses

(1,727,190)

(20,483,507)

(20,483,507)
(1,727,190)

Transactions with related parties are priced at a mutually agreed terms and are in normal course of business.

* Delivery cost include the logistic services provided by Zone Elite Investment LLC (equity accounted
investee operating in UAE) to group subsidiaries in the UAE. The liability to Zone Elite Investment LLC
(associate) amounting to USD 2,589,714 (December 2025: USD 2,444,392) is included in trade payable
(Note 12). The Group has significant influence over the equity accounted investee however, as of 30
September 2026 management assessed that the investment amounting to USD 4 million in the associate
was not recoverable and accordingly, was recognised at Nil value.

Compensation of key management personnel

The remuneration of members of key management during the period was as follows:

For the three months period

For the nine months period

ended 30 September ended 30 September
2026 2025 2026 2025
USD uUsSD USD uUSD
Short-term benefits 1,201,415 1,398,176 5,163,442 4,664,910
Share based compensation 1,189,391 1,677,452 4,059,121 4,856,147
Employees’ end of service benefits 56,323 202,825 308,376 320,638
Total 2,447,129 3,278,453 9,530,939 9,841,695

The above shows the compensation received by key management personnel (Executive Management Team

and Senior Management).
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8. Related party transactions and balances (continued)

Remuneration of Directors

In addition to the above compensation of key management personnel, the Group incurred expense of USD
50,000 in relation to the remuneration of independent directors for the three months period ended and USD
150,000 for the nine months period ended 30 September 2026 (for the three months period ended 30
September 2025: USD 50,000 and for the nine months period ended 30 September 2025: USD 150,000).
This fee covers all duties related to the directors’ appointments and their participation in the Board of
Directors and its committees.

9.  Cash and cash equivalents
30 September 2026 31 December 2025

USD USD
Cash at banks 600,346,155 511,524,309
Cash in hand 7,765,335 4,039,579
Term deposit* 311,241,966 258,117,033
Total 919,353,456 773,680,921

The Group’s cash and cash equivalents comprises of cash at banks, cash in hand and term deposit with
maturity up to 3 months.

*The balance is represented by term deposit with several banks, the interest rate on term deposit ranges
from 3.82% to 16.10% (December 2025: 3.53% to 4.5%) annually.

10. Share capital

2026 2026 2025 2025

Ordinary shares USD Ordinary shares USD

Shares of AED 0.04 (USD 0.011) each ~ 23,288,240,625 253,650,000 23,288,240,625 253,650,000

The share capital as at 30 September 2026 comprises of 23,288,240,625 (31 December 2025:
23,288,240,625) authorized, issued and fully paid ordinary shares with a par value of AED 0.04 each (USD
0.011).

11.  Treasury shares and share premium

The carrying amount of treasury shares recognised within equity as at 30 September 2026 comprises the
following:

Arrangement Carrying amount

USD
Liquidity provision arrangement (11.1) 14,118,960
Share buy-back arrangement (11.2) 48,172,180
Total treasury shares 62,291,140

13
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11. Treasury shares and share premium (continued)
11.1 Liquidity provision arrangement

In March 2026, the Company appointed Al Ramz Capital L.L.C., a licensed Market Maker on the Dubai
Financial Market ("DFM"), to provide liquidity services by placing buy and sell orders on the Company's
shares with the objective of supporting market liquidity through the reduction of bid-ask spreads and price
and volume volatility.

As at 30 September 2026, the Liquidity Provider held 44,754,822 ordinary shares on behalf of the
Company, which are recognised as treasury shares within equity. The shares were acquired at an average
purchase price of AED 1.159 per share, with a total cost of AED 51,866,009 (USD 14,118,960).

The Liquidity Provider also held unutilised funds of USD 798,387 at the reporting date, which are included
within trade and other receivables. During the period, transactions undertaken by the Liquidity Provider
resulted in a cumulative net gain of USD 5,626,207 recognised within share premium. As the shares held
by the Liquidity Provider are recognised as treasury shares, they are not entitled to dividends. Accordingly,
dividends of USD 1,191,141 attributable to such shares have been deducted from the total dividend
proposed and approved to the shareholders. (Note 22).

11.2 Share buy-back arrangement

On 13 April 2026, the Annual General Assembly approved the purchase of up to 5% of the Company's
issued shares under a share buy-back arrangement, representing up to 1,164,412,031 shares.

The Company appointed Al Ramz Capital L.L.C., a licensed broker on the Dubai Financial Market
("DFM"), for the purpose of executing the share buy-back arrangement.

During the period, Al Ramz Capital purchased and held 150,000,000 shares on behalf of the Company,
which are classified under equity as treasury shares, at an average purchase price of AED 1.182 per share,
representing AED 176,929,657 (USD 48,172,180).

Further, Al Ramz Capital also held an unutilised amount of USD Nil as at the reporting date.As the shares
held by Al Ramz Capital for the share buy-back arrangement, shares are not entitled to dividends.

12. Trade and other payables

30 September 2026 31 December 2025

USD UsD
Trade payables 259,331,051 205,034,198
Liabilities to restaurants 227,517,170 198,434,342
Liabilities for outstanding invoices 178,453,960 147,590,544
Staff related accruals 38,262,984 39,573,069
Liabilities to riders 714,534 394,859
Other payables 68,462,735 | 45,615,650
Total 772,742,434 636,642,662
thereof non-current 1,421,210 1,310,979
thereof current 771,321,224 635,331,683

The Group has financial risk management policies in place to ensure that all payables are paid within the

credit timeframe.
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13. Lease liabilities

For the period ended 30 September 2026, the Group’s lease liabilities amounted to USD 208,505,726
(December 2025: USD 152,795,404), out of which USD 93,661,304 recognised during the period ended

30 September 2026.

During the same period, the Group derecognised lease liabilities amounting to USD 6,974,662 (for the nine
months period ended 30 September 2025: USD 2,656,380) as a result of termination of lease contracts prior
to the end of the lease term. Lease liabilities are monitored within the Group treasury function.

14. Revenue

Commission fees

Delivery fees

Advertising and listing fees
Service fees

Subscription fees

Other direct income

Less:
- Vouchers

- Other revenue reduction

Total

Timing of revenue recognition

Revenue recognised at point in time

Revenue recognised over time

For the three months period
ended 30 September

For the nine months period
ended 30 September

2026 2025 2026 2025

USD USD USD USD
377,488,880 348,182,291 1,103,244,079 997,863,704
180,509,898 171,910,739 527,270,426 508,109,364
98,667,893 86,197,720 289,979,552 241,102,147
69,647,999 55,464,578 195,770,753 150,511,872
31,939,450 21,875,615 85,708,019 49,664,778
480,378,829 351,106,322 1,320,993,555 956,442,556
1,238,632,949 1,034,737,265 3,522,966,384 2,903,694,421
(42,551,002) (23,634,090) (114,542,797) (62,699.422)
(11,045,129) (6,952,542) (34,515,272) (22,217,805)
1,185,036,818 1,004,150,633 3,373,908,315 2,818,777,194

For the three months period
ended 30 September

For the nine months period
ended 30 September

2026 2025 2026 2025

USD USD USD USD
1,054,429,475 896,077,298 2,998,220,744 2,528,010,269
130,607,343 108,073,335 375,687,571 290,766,925
1,185,036,818 1,004,150,633 3,373,908,315 2,818,777,194

The following table provides information about receivables and payables from contracts with customers.

Receivables included in “trade receivables” (Note 6)
Payables to restaurants included in “trade and other

payables “(Note 12)

30 September 2026 31 December 2025

USD

100,660,458

227,517,170

USD
72,559,297

198,434,342
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15. Cost of sales

Delivery expenses
Order processing cost
Other direct cost *

Total

For the three months period
ended 30 September

For the nine months period
ended 30 September

2026 2025 2026 2025
USD USD USD USD
(439,639,261)  (393.639,998)  (1,255,342,450)  (1,099,120,522)
(72,447,534) (64,217,068) (218,687,951)  (171,582,526)
(380,571,557)  (265.240,585)  (1,053,256,420)  (714,544,178)
(892,658,352)  (723,097.651)  (2,527,286,821)  (1,985,247,226)

* Other direct costs include costs of groceries, allowance for slow moving inventories, other overheads and
salaries and other benefits of staff that are directly related to the generation of revenue.

16. Other income

Other income from service
allocation (Note 8)

Other income

Gains on disposal of property and
equipment

Total

17. Other expenses

Shared group cost (a)

Other expenses

Total

For the three months period
ended 30 September

For the nine months period
ended 30 September

2026 2025 2026 2025
USD USD USD USD
3,817,156 2,350,272 10,237,450 8,869,861
- 739,186 - 1,697,061

- 683,356 1,044,947 683,356
3,817,156 3,772,814 11,282,397 11,250,278

For the three months period

For the nine months period

ended 30 September ended 30 September
2026 2025 2026 2025
USD USD USD USD
(46,573,976) (38,395.788) (131,153,230) (116,218,345)
(97,446) (884,817) (834,796) (2,763,616)
(46,671,422) (39,280,605) (131,988,026) (118,981,961)

(a) Shared group cost mainly represents charges in relation to the use of global services, as disclosed in

note 8.
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18. Income tax expense

Income tax recognised in profit or loss:

Current tax

Current tax expense for the
current period

Current tax expense related to
global minimum top-up tax

Total current tax

Deferred tax

Reversal of previously recognised
on deductible temporary
differences

Total deferred tax

Total income tax expense during
the period

Reconciliation of effective tax rate:

Profit before tax (A)

Tax at the Company’s domestic
rate of 9%

Current tax expense related to
global minimum top-up tax

Effect of income that are not
deductible in
determining taxable profit

Reversal of previously recognized
deductible temporary differences

Total tax expense (B)

Effective tax rate (B/A)

For the three months period

For the nine months period

ended 30 September ended 30 September
2026 2025 2026 2025
USD USD USD USD
(15,208,833) (3.813.332) (36,141,608) (25,846,455)
(6,273,331) (9.440,178) (20,705,143) (35,301,805)
(21,482,164) (13,253,510) (56,846,751) (61,148.,260)
- (3.619,674) (5,076,240) (3.619,674)
- (3.619.674) (5,076,240) (3,619,674)
(21,482,164) (16,873,184) (61,922,991) (64,767,934)

For the three months period

For the nine months period

ended 30 September ended 30 September
2026 2025 2026 2025
USD USD USD USD
123,905,833 137,737,318 350,581,284 410,236,372
(11,151,525) (12,396,359) (31,552,316) (36,921,273)
(6,273,331) (9.440,178) (20,705,143) (35,301,805)
(4,057,308) 8,583,027 (4,589,292) 11,074,818
- (3,619,674) (5,076,240) (3.619,674)
(21,482,164) (16,873,184) (61,922,991) (64,767,934)
17.34% 12.25% 17.66% 15.79%
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19. Earnings per share
The calculation of basic and diluted earnings per share depends on the following information

For the three months period For the nine months period
ended 30 September ended 30 September

2026 2025 2026 2025

USD USD USD USD
Net profit for the period 102,423,669 120,864,134 288,658,293 345,468,438
Weighted average number of shares
outstanding at the end of the period * 23,147,604,135 23,288,240,625 23,213,633,346  23,288,240,625
Basic and diluted earning per share
(cent/share) 0.44 0.52 1.24 1.48

* Weighted average number of shares have been adjusted for treasury shares (note 11).
20. Contingent liabilities and guarantees

As at 30 September 2026, the outstanding bank guarantees issued on behalf of certain Group entities
amounted to USD 10,444,140 (December 2025: USD 10,180,222).

21. Share-based payments

The Ultimate Parent Company has been operating share-based payment programs since 2011. As at 30
September 2026, the Group is participating in the share-based payment arrangements managed by the
Ultimate Parent Company. The plan contributed expenses of USD 7,690,353 for the three months and USD
25,311,271 for the nine months period ended 30 September 2026 (USD 5,809,716 for the three months and
USD 17,649,794 for the nine months period ended 30 September 2025). During the period recharges from
Ultimate Parent Company amounted to USD 20,795,137 (Note 8).

22. Dividend

On 12 February 2026, the Board of Directors proposed cash dividends to the shareholders amounting to
USD 218,773,125 (USD 0.009 per share) in respect of the financial results of the fourth quarter of 2025
(2025: USD 110,020,688, USD 0.005 per share in respect of the fourth quarter of 2024).

The proposed dividend was approved by the shareholders at the Annual General Assembly meeting on
13 April 2026. Of the total approved dividend of USD 218,773,125, USD 217,901,057 was attributable to
shareholders, while USD 872,068 related to shares held by the Liquidity Provider on behalf of the
Company.

Further, on 17 September 2026, the Board of Directors proposed an additional interim cash dividend of
USD 167,605,779 (USD 0.007 per share) in respect of the financial results for the six months period ended
on 30 June 2026. Of the total approved dividend, USD 167,286,706 was attributable to shareholders, while
USD 319,073 related to shares held by the Liquidity Provider on behalf of the Company. The amount
attributable to shares held by Liquidity provider has been offset in the condensed consolidated interim
statement of changes in equity.

23.  Operating segment

A segment is a separate and distinct unit of the Group that is engaged in business activities that result in
recognition of revenues or expenses. Operating segments are disclosed on the basis of internal reports
reviewed by the Executive Management, who are the Chief Operating Decision Maker (CODM), and
responsible for resource allocation, performance evaluation, and strategic decision making on operational
segments. Operating segments with similar geographical characteristics, economic characteristics,
products, services, and similar customer categories are required to be aggregated and recorded where
possible as units to be reported.

The Executive Management reviews the internal management reports of each segment at least monthly.

18



talabat

Talabat Holding PLC

Notes to the condensed consolidated interim financial statements

23. Operating segment (continued)
a) Basis for segmentation

These segments are derived based on their geographical location or region which is the key consideration
by CODM for evaluating performance, making strategic decisions and allocating resources.

The following table describes, in more detail, about the segment and the countries included therein:

Reportable Details

Segment

Gulf Cooperation This segment includes countries falling within the GCC region where the Group is

Council (“GCC”) currently operating its business and offering its products and services. This region

region includes Kuwait, United Arab Emirates, Oman, Qatar and Bahrain. Management
assessed the economic characteristics of the operations within these countries. Based
on the management’s assessment, the operations of these countries have similar
economic characteristics and therefore are aggregated together into one reportable
segment.

Egypt This segment includes the Group’s operations in Egypt, where the Group offers its
products and services through its local operating entities. As Egypt operations have
met the quantitative thresholds for reportable segments, they are presented as a
separate reportable segment.

Reportable segments and other segments generate revenue mainly from online marketplace services,
separately charged delivery fees, orders placed in the Group’s delivery-only stores and advertising services,
as well as subscription fees, service fees and, in certain cases, separately charged payment fees.

b) Segment financial information and reconciliation of segment information

The revenue with external customers reported to the CODM generally equals the measurement of the
revenue recognised in the consolidated interim statement of profit and loss and other comprehensive income
with the following exceptions:

i) reconciliation effects — these mainly include adjustments for vouchers and discounts, which are presented
net (as a deduction from revenue) in the consolidated interim statement of profit and loss and other
comprehensive income, whereas for management reporting purposes they are netted against the related
revenue.

Financial results of the segments are presented below:
Reportable segment

GCC Egypt Non-GCC Total
Three months period ended 30 September 2026 USD USD USD USD
Segment Revenue 923,748,784 194,131,025 120,753,140 1,238,632,949
Vouchers and revenue deductions (39,234,202) (7,632,394) (6,729,535) (53,596,131)
External revenue 884,514,582 186,498,631 114,023,605 1,185,036,818
Profit before income taxes 103,737,485 19,063,091 1,105,257 123,905,833

GCC Egypt Non-GCC Total
Three months period ended 30 September 2025 USD uUSD usb uUsSD
Segment Revenue 829,050,089 122,154,255 83,532,921 1,034,737,265
Vouchers and revenue deductions (23,005,207) (3,924,350) (3,657,075) (30,586,632)
External revenue 806,044,882 118,229,905 79,875,846 1,004,150,633
Profit before income taxes 120,770,762 16,469,027 497,529 137,737,318
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23. Operating segment (continued)

b) Segment financial information and reconciliation of segment information

GCC Egypt Non-GCC Total
Nine months period ended 30 September 2026 USD USD USD USD
Segment Revenue 2,704,078,616 505,370,325 313,517,443 3,522,966,384
Vouchers and revenue deductions (113,669,894) (18,350,026) (17,038,149) (149,058,069)
External revenue 2,590,408,722 487,020,299 296,479,294 3,373,908,315
Profit before income taxes 301,469,751 42,642,523 6,469,010 350,581,284

GCC Egypt Non-GCC Total
Nine months period ended 30 September 2025 USD USD USD USD
Segment Revenue 2,378,973,282 304,776,595 219,944,544 2,903,694,421
Vouchers and revenue deductions (63,269,599) (10,305,189) (11,342,439) (84,917,227)
External revenue 2,315,703,683 294,471,406 208,602,105 2,818,777,194
Profit before income taxes 397,624,364 16,720,432 (4,108,424) 410,236,372

Non-current assets:
30 September 2026 31 December 2025

USD USD
United Arab Emirates 482,640,478 458,999,769
Others 155,097,163 111,009,861
Total 637,737,641 570,009,630

A country is considered material if it is representative of >10 % of the respective metric

24. Comparative figures

Certain comparative information in the profit and loss for the nine months period ended 30 September 2025
have been reclassified from Marketing, IT and General and admin expenses to Cost of sales amounting to
USD 28.7 million, out of which USD 11.2 million pertains to the three months period ended 30 September
2025, to align with the current period's presentation. These reclassifications have no impact on the Group’s
total profit, equity, or cash flows for the period ended 30 September 2025.

25. Fair value measurement

Financial instruments comprise of financial assets and financial liabilities. Financial assets consist of cash
and bank balances, amounts due from related parties and trade and other receivables. Financial liabilities
consist of trade payables, other payable, lease liabilities and amounts due to related parties.

The fair value of the financial assets and liabilities are included at the amount at which the instrument could
be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

Fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.
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25. Fair value measurement (continued)

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability; or
- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible to the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use. The Group uses valuation techniques that are appropriate
in the circumstances and for which sufficient data are available to measure fair value, maximising the use
of relevant observable inputs and minimising the use of unobservable inputs.

The management considers that the carrying amounts of financial assets and financial liabilities recognised
at amortised cost in the consolidated financial statements approximate their fair values.

26.  Capital risk management

The Group manages its capital to ensure that it will be able to continue as a going concern while maximising
the return to Shareholder through the optimisation of the debt and equity balance. The capital structure of
the Group consists of equity attributable to the shareholder, comprising issued capital, reserves, and
retained earnings.

27. Acquisition of subsidiaries under common control

Business combination common control transactions

A business combination involving entities or businesses under common control is a business combination
in which all the combining entities or businesses are ultimately controlled by the same Ultimate Controlling
Party both before and after the combination.

The Group follows book value (carry-over basis) accounting prospectively on the basis that the investment
has simply been moved from one part of the group to another. As per the book value accounting, the Group
recognizes assets and liabilities at their book values at the acquisition date. The difference between book
values of assets acquired and liabilities assumed, and the consideration paid is reflected in retained earnings
within the statement of changes in equity.

On 25 February 2025, Talabat Holding PLC acquired 100% of Instashop Ltd’s (Instashop) share capital
from Delivery Hero SE (the Ultimate Parent Company), under a common control transaction. With this
acquisition, Instashop becomes a wholly-owned subsidiary of the Company. Total consideration for the
acquisition transaction was USD 31,928,889, reflecting the capital amount of Insta Shop Ltd, including the
subscribed capital and capital reserves. The consideration was paid in cash.
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27. Acquisition of subsidiaries under common control (continued)

Business combination common control transactions (continued)
The following table summarises the book values of assets acquired and liabilities assumed at the date of
acquisition:

Instashop Ltd’s

USD
Property and equipment 4,320,672
Intangible assets 74,389
Trade and other receivables 35,337,439
Inventories 892,429
Cash and cash equivalents* 21,690,387
Loans from related parties (6,616,994)
Due to related parties (98,571)
Trade and other payables (33,155.570)
Lease liabilities (1,664.277)
Employees' end of service benefits : (1,691,442)
Income tax liabilities (895.,020)
Total identifiable net assets acquired 18,193,442
Less: Consideration paid* (31,928.889)
Net impact on acquisition of entities under common control taken to
retained earnings within equity (13,735.,447)

* The net cash paid on acquisition of Instashop Ltd amounting to USD 10,238,502 represents cash and cash
equivalents received amounting to USD 21,690,387 less the consideration paid in cash for the acquisition
of Instashop Ltd’s amounting to USD 31,928,889.

The acquisition of the aforementioned entities is considered as a business combination under common
control, which does not fall under IFRS 3 - Business Combination. Accordingly, the acquisition of the
aforementioned entities was accounted for prospectively at the book values of the acquiree as at the
acquisition date.

28. Significant events during the financial period

In September 2026, Kuwait's Ministry of Commerce and Industry ("MoCI") introduced regulations
imposing caps on platform commissions, advertising charges and delivery fees applicable to digital
marketplace intermediaries. The Group is complying with the regulations while challenging certain aspects
through legal proceedings and engagement with the relevant government authorities. A court of first
instance ruling issued in September 2026 removed the Ministry's administrative sanctioning powers under
the decision; however, the underlying caps remain in effect.
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